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Sin Wen Peso (Evening Edition) of Avgust 3 published the 
fellowing comment 3- 


Concern Over Rising Price of Rice 


According to Press reports yesterday, the 
price of rice in Shanghai has increased and has exceeded 
the limit of $14 per picul and there is every tendency 
that the price will still rise. This is a matter that 
should be given céreful attention. 

It will be recalled that a serious shortage 
of rice occurred in Shanghai last year after the withdrawal 
of the Chinese. troops from Shanghai and vicinity. Thonks Ses! 
to the efforts of the S.M.C. the situation wes considerably 
relieved and the price of rice wes kept stable until 
communi cé® tions with the interior were restored. 

Now the price of rice has again passed the 
limit of $14 per picul. Ait so time when the cost of living 
is already very high, this incre@sed price of rice will 
have serious effects on the livelihood of the poorer 
Classes of the community. 

As the authorities have placed a limit of 
#14 on the price of rice, we hope that vigorous measures 
will be adopted to enforce observance of this limit so 
as to prevent rice merchants from deliberately raising 


the price of rice. At the same time, the suthorities 
should, as quickly as possible, regulate the source of 
rice supplies to Shanghai or order large consignments of 
foreign rice from abroad to meet local requirements, 
Under no circumstances whatever should the authorities - 
allow the price of rice to be increased beyond $14 per 
picul while, on the other hand, rigid measures should be 
adopted to deal with those who are hoarding rice in the 
hope of making larger profits. If this suggestion is 
carried out, it will be possible to stabilize the price 
of rice. snd to avert a panic amongst the general public 
through fears of a shortage of rice. 

As this is a matter that is closely aonnected 
with the livelihood of the people as well as with the 
maintenance of peace and order, the guthorities should 
pay special attention to this matter. 


February 15, 1940. Morning Translation.  \ 


Chinese-American Daily News, Ta Mei Pao, Shun Pao, National 
Herald, Central China Daily News 3- 


NS Sa myew anauyat?: 


INCREASE IN PRICES OF RICE aND FLOUR 3s SETTLEMENT 


AUTHORITI TO T. aCTION 
After the rice market re-opened for business on ese 
February 13, the price of rice was increased by $6 or $7 a | 
as compared with that before the China New Year holidayse Wh, 


Yesterday, the price of foreign rice was further increased 
: by $2 and the highest sale price was $50 per "zar" and the 
ty lowest $47.60. The price is $10 over the price limit on 
: Chinese rice. (Ia reality, the price is $16 over the usual { 
price.) This has broken ali previous records. It is 
reported that the best broken rice was sold at $40 per *zar", 
i an increase of $2. Very few transactions were done yesterdaye 
The Settlement authoritics did not place a 
price limit on the price of foreign rice when the price 
limit on Chinese rice was laid down due to the foreign 
exchangeée This gave a chance to unscrupulous merchants to 
speculate and raise the price of forcign ricce It will be é 
noted that the foreign rice now on sale arrived in Sh:.aghai {/ 
before the time of the price Limit placed on Chin: se rice { 
(at that time, thc foreign rice was sold at $34 per “zar"). 
At the request of the general public, the Settlement 
. uthoritics have attached much importance to the situation 


« 


a are studying measures to deal with the matter. If 
>A necessary, more ceffcctive mcasurcs will be adopted. 
4. ¥ However, the residents hope that the Settlement authoritics 
> will organize a Price Rcadjustment Committce to discuss 


the prices of all daily necessitics so as to prevent the 
activitice of unscrupulous merchants. 

On Fcbruary 14, flour was privately sold at 
$13.50, an incrcasc of $2.50. Such an increase broke all 
previous records. The prbscs of wheat and beans are a1s0 
on the incrcaseée.s 

Local poor people were much bencfittcd by the 
cheap s2le of ricc managed by the Ricc Cheap Sale Committee. 
The chcap sale was suspendcd over China New Ycar. a, 

In an interview with our reportcr yestorday, 

Mr.Y¥.ng iy)» seerctiry of the Riec Chcoap Sale Committce, 
madc the following st.itement s- “after the Committce 
began to raise funda, people in various walke of life made 
ample contributions. In vicw of the sharp increase in 
the price of rice for the past fow days, members of the 
Committee have decidod to hold a gencrai meeting some time 
this week to discuss matters regarding the continuance , 2s 
0f.the cheap sale of rice. The report to the effect ; 
.» 7%" thatthe Committee will resume. cheap sale of rice as from 4 
.-.' 2*¥etruary 23 is untruc for the date will have to be decided i 
‘ Jb APL the Committee meeting. and arrangements will h-ve to 
» oat 7? foe a ith the Ricé Shop Owners’ Guild. At all events, 
igen eM CHBayp sale of riee will be resumed in the near future," 
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February 15,1940. lornins Vransilation. 
ChincsceAmericrin Daily News (brief comment) s- 


Incre:sed Priccs of Rice and Coal. 


Every morning ind evening, hundreds of pcople 
arc to be scen waiting on the roidside of Avanue Edward VII 


for the distribution of cooked rice. During the past 
two days, the prices of rice and coal briquettes increased 
considevatly, The price of rice is over $50 per “zar", 
while that cf coal briquettes is over $6 per hundred catties. 
In congequence of this, the number of people who die of 
hunger will increase day by day. 

It is learned that last year rice and coal 
vriquette mernhants did very good business. A certain 
coal conceéeru made a profit of some $17,000,000. This is 
inhuman and we do not desire to give them any further 
advices 

It is to be hoped that the administrative 
authorities will make a strict investigation into undesirables 
who endanger the existence of the residents and will punish 
them accordingly. The public should from time to time 
disclose the activitics of these pcople. In this way, 
millions of poor people may have some little hope of 
existence. 
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Rice Market 


——__—_————_— 

Trading interest in whie rice narrowed 
down yesterday, with de .ers awaiting de- 
velopments. The day’s arrivals amounted 
to about 1,000 bags, while a total of 2,000 
bags was traded in. As a result, the price 
of second grade cerenls dropped $0.20 per 
picul. Accordir to some reports, the 
Japanese authorities had again interfered 
with the rice transports from the growing 
centers, 

Reacting to slack demand, the rate of 
foreign rice receded $0.20 per picul yes- 
terday. About 5,000 bags were brought in 
while the day’s turnover aggregated 1,000 
bags. 

Name Of Rice Closing 
Changshu 
Changchow 
Wookiang 
Lilee eed 
Tsingpoo n 
Soongkiang 
Saigon seen 
Saigon (second-grade) 
Saigon (low-grade) ... 


pas 


CHINA PRESS 
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| Flour And Wheat 


The price of native flour continued 
hisxsh yesterday, registering a xain of $0.20, 
zs compared with the previous close, On 
account of high costs of raw materials, 
the mills restricted their sales to outport 
dealers. Reacting to brisk demand from 
South Sea and North China traders, the 
unofficial rate thus soon advanced — to 
$10.70 quoted for native products while 
foreign flour was sold ut $10.85, and Jap 
anese flour at 10.50 per bag. 

Trading in native wheat came to a 
standstill yesterduy when the price reach- 
ed the new high of $18 per bag. Dealers, 
therefore, were unwilling to transact busi- 
ness with the exception of Swatow traders, 
who bought six carlouds of Soochow and 
Wusih wheat at the high rate. 


“HINA =PRES 


Rice Market 


——$————————————— 

Opening firm oon arrivals totaling not 
mere than ju0 bays, the price of white 
rice later eased when operators were re- 
luetant to do business at the high rates. 
As a result, the unutation of second grade 
cereals registered a gain of $0.20 per 
picul, as compared with the last reported 
close, The day's turnover was estimated 
at 3,000 bays of various qualities. 

The pri of foreign rice ruled steudy 
yesterday with traders adopting an await- 
ing attitude, while business transacted in 
the day amounted to about 1,000 bags. 
Severn] major vperators have ordered 500 
tons of Saigon rice at $33.50 per bag of 
220 Ibs. according to reliable reports. 


Name of Rice Closing 
Changshu te ee ee ee oe $40.00 
Kunshan ce ee ce oe oe 6689.85 
Koolea_ .. 42 ee ee oe oe $88.00 
Soongking .. .. «2 «+ «+ $87.00 
Kunshan “Sharp” .. .. .. $87.10 
Saigon .. .. oe 6. oe oe =6$87.20 
Saigon (second-grade) .. .. $36.50 
Saigon (low-grade) .. .. .. $29.00 
Tongking see oe ee oe) 6$84.00 


Rice Market 


The day's # amounted to ae 
bags of white e yesterday. As further 
shipments were cxpected to arrive here 
within a short time, operators udopted 
an awaiting attitude and showed slack 
demand. As a result a total of about 
2,000 bags changed hands, with several 
rates $0.30 down. 

Dull conditions prevailed on the market | 
for foreign rice yesterday. Oniy small 
quantities were offered, but deaicrs were 
reluctant ta do business so that the 
quotation took a downward trend regis- 
tering a loss of $0.50. The volume ef 
trading acgregated about 2,000 bags. 


Name of Rice Closing 
Kiangying 66 6s se as ee 
Kunshan oe ee 

Dooli ea sis Sie we 


Lilee 


Mi 
Tsingpoo : 
Kooli ae et ee OS 
Changehow “sharp™ 2 6.006. Saxo y 
Saigon ste ee ne we oe) 6 S86.200 I 
Sairen (second-grade) .. 2. $36.30: 
Saigon (low-krade) .  ..  .. $29.20 


in aati nse 2s, 393,00 


Flour And Wheat 


Trading in native flour was quiet yes- 
terday, the price of second grade product. 
still being quoted at $9.00 in cash for 
local buyers. The total sales in the day 
were estimnted at 20,000 bags taken ap 
by- local and interior dealers, while ouiport 
operators were in the market. + 
“Warship” and " brands were sold 
On the outside market at $9.25 and $9.60 
respectively. 

The price of native wheat remained 
unchanged yesterday av $15.50. The Foh | 
Sing mill bought 1,000 bags, nnd the ey | 


Foong mill 1.500 bags at $15.50. 
Name of Wheat Cloring 
Kweitien sey te ee ee oe S1G.CO 
Sévehow’ ee ee oe oe oe 6815.60, 
Changehow oe ce oe oe $15.50: 


bane 
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l Rice Market | 


Ruling weak in the early se sion on 
i il poor appetite, the rate 
up when local 
jors showed brisk demand. 
L000 0 Dou were sold out 
aged prices us compared with 
ds quotati ns, 
n rice took a 
session yes- 
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While the price of fore 
downward trend iy the ex 
ferday, i 
ing activities of i and interi s 
According: to a report, several leading 
loreal’ traders ordered 500 tons of low. 
rude Saigon vice at $44.80 per bag of 
220 Ibs. 


ter firmed 


Name of Rice Cloning 
Changchow 2... 7. ee ee $10.00 
WKunshan to wi: a ee, Ge ATCO: 
Keoli te Gir, ee ae - +. $40.00 
Yeeshing “Me ay aa <5 

Dooli rie sal 

Soonckiany oe Te Ae 

Tsuking er ee 


Wuhu “sharp oe 
Changchow “Sharp™ 
Suigon ine 
Tongking 


Wheat 


| Flour And | 


Rencting to the record prices of native 
flonr—$9.00, and $9.50 quoted to local and 
outpert dealers respectively—buyers were 
reluctant to do busine:s, and as & result 
only $,000 brags changed hands. 

The price of nutive wheat ruled steady 
yesterday notwithstanding the fact that 
an large quantity of American wheat had 
been ortiereal the previous day. The Fooh 
Sing mill bought 4,000 bags and the Fou 
Foong mill 6,000 bags at $15.50. Local 
dealers absorbed three carloads. 

Name of Wheat Closing 

Kweitien a. see ee ee $15.50 

Soochow se se oe ce oe 6818.50 

Chanpehow 2... 6. we ee $15.50 

Kiangpch oe ta. esr ae <a (OLS 
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Sin Shun Pao (Japanese-owned Chinese language'newspaper) t= /6:/)-39(AN) 
RICH STOCKS IN WUSIH 


At a meeting held by the Rice Price Adjustment 
Committee at the Magistrate's Office at Wuish at 2 pem. 
December 11, it was resolved to make an investigation into 
rice stocks in the Hsien and to prevent rice from being 
transported outside ‘usih Hsien so that the food supplies 
of the people may be preserved. 


Se ne ee ee 


Blows 


pre 1 6 1939 
| Rice Market | 


Although only 1,600 buss of white rice 
urrived yesterday, the rates declined on 
slack demand, Reacting: to the ric? riots 
curing the last three days, wholesale mer- 
chants were reluctant: to replenish their 
vtecks, und deal dealers boutght only 
fractionally. Aw a result. the prices 
receded $1.00 with the <«xeeption of the 

te of first grade Changshu rice which 
muined unchanged at $44.0 per pieul. 
The duy's turnover was cstimated at 3,000 
‘uss of various qualities. 

Dull conditions prevailed on the market 
fer foreign rive yesterday, The wholesake 
‘perators were unwilling to take up for- 
i cereals, While velling offers fron 
holders coupled with the arrival of 
another 10,000 bags served to dampen 
sertiment. As supplies thus exceeded de- 
mand, the rate of Saigon rice dropped 
F140, while a total of about 2,000 bags 
was traded in, 


Name of Rice Closing 
Changshu tee ee ee ee 844.00 
Changehuw 2... ew. 842.00 
Kunshan tei as ws so Ge $82.60 
Kooli te ee we ee ne ne) $38.N0 
Wasih “sharp 2.0 .. .. 0. $8K.00 
Kiangpeh ‘sharp’. se ee) BSR.50 
Saigon as as ae om 2a ea $8500 


Annam .... se $34.50 


Followin the restrictions of sules by 
the mills, only slight business in native 
flour was witneied yesterday. Local 
buyers absorbed second grade product at 
S.70 in cash per bag, while North China 
and South Sew traders were net in the 
market because of the high rates. The 
price of the "Fishman" brand moved up 
© quoted to outport dealers, Coneern- 
ing the business on the teide market 
no reports were received during the day. 

Selling offers arrested the upward trend 
of the rates of native wheat yeiterday 
and the quotations remained. unchanged 
throughout the day. The Eoh Sing flour 
mill bought 5,000 bags of varivus kinds 
of native wheut, and the Fou Foong mill 
8,000 bags, while local huyers took; up two 


carloads, 

Name of Wheat Closing 
ochow =) aie % ++ $15.00 
Wusih oe ++ $15.00 
Changchow .. «+ $15.00 
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December 11, 1939. Yorning Translation 


FOREIGN NUFICIFa4L COUNCILS TAKE ACTION ‘GAINnstT 
RICE sROPITEERTNG AND HOARDING 


The “Chinese-American Daily News," "Sin 
Wan Fao." “Shun £i0," “National Herald,” "Ta Mei Pao," 
“Hwa ta0e" "Circulation Diily News" und “Central Cuina 
Daily Yews" reproduce the joint proclamation issued by 
the Shanghai Vunicipal Council and the French Municipal 
Counoi ® on Deoember 10 warning sgainst rice hoarding sand 
profiteering. 


Chinese-American Dzily News, T2 Mei Pao, Sin Wan P=o0, Shun 
Pao, National Herald, Hwa Pao, Circulation Dsily News :- 


urchsse of F ign Ric 


At a meeting held on December S$ the Bean 
and Rice Trade Guild decided to write to the suthorities 
of the twe Settlements, the Chinese Chamber of Commerce 
and Mr. Yu Ya Ching requesting them to purchase foreign 
rice for ssle at a cheap price. 

According to information secured by our 
reporter, this suggestion has received the support of 
the authorities and other influential bodies and 
individuals and a meeting of various public bodies will 
be called in a few days to discuss the purchase of 
foreign rice. 


Negotiations With Jsepanese Authorities 


Local rice dealers have requested the 
Settlement suthorities to open negotiations with the 
Japanese authorities in conjurm tion with the Consular 
Body for permission to rice merchants to transport rice 
freely and to reduce the taxes on rice. This action 
is necessary because unsorupulous rice merchants sre 
in the habit of taking advantage of the frequent 
Japanese interference with rice supplies to Shanghai 
to reise the price of rice, thereby placing the rice 
market in 5 state of great confusion. 

Ox December 9 the Japanese 3uthorities 

’ prohibited 9 quantity of rice, wheat ond ceresls, whioh 

were transported by train to Shonghsi, from being 
removed into the Foreign Settlements. They hve 
=lso posted up the following notice 2t the North R.ilway 
Stations- I.. future when rice srrives in Shanghai, 
whether by train or by boot, the owner must call at 
North Szechuen Road (7?) for registration. He is not 
allowed to remove the rice into the Foreign Settlements 
until he has secured permission to do so, otherwise he 
wiil only be ,ermitted to dispose of the rice in Hongkew." 

T..e Bean ond Rice Trade Guiid has 
reacived to request the 2uthorities of the two Scttlements 
to take the following steps s- 

(1) To endesvour immediately to 
facilitate the traneportation of Chinese rice to 
Menghai- 


December 11, 1939. Morning Translation 


(2) To oall a meeting of various public bodies 
to discuss the purohase of foreign rice. 

(3) To make arrangem:-nts to secure "transporé 
tation permits" for 50,000 to 100,000 bags of Wuhu "Bee 
Mee” so as to enable the rice dealers to make purchases 
and arrange for transportation. 


influential Bodies Ask Foreign Councils To Take Action 


Recently, owing to the big increase in the price 
of rice, an emergency meeting was held by the Bean and Rice 
Trade Guild, at which it was resolved to Comply With the 
instructions of the S.M.C. and to place a temporary limit 
on the price of “Kan Mee" at ;45 per picul as the highest 
and that of “See Mee" at 38. However, the opinion of 
the general publio is that this limit is still too high 
for the ordinary class of people who depend upon their 
Small monthly earnings for their livelihood for this 
restriction would fail to put a check on the activities 
of rice hoarders. Consequently, it is to be hoped that 
the authorities of the Foreign Settlements as well as the 
rice trading circles will take into consideration the 
hardships of the people and fix a lower limit for the 
price of rice so as to check manipulation and hoarding 
by speculators, thereby preserving the prosperity and 
peace and order of the Settlements, 

It is sincerely hoped that the authorities 
of the Foreign Settlements will give favourable 
consideration to the views of the majority of local 
residents and reconsider the price limit. 

Recently the Shanghai First Special District 
Citizens' Federation wrote to the Municipal authorities 
asking them to devise ways and means to protect the food 
supplies of the peoples 

A joint petition has now been sent to the 
authorities by the Chinese Chamber of Commerce, the 
Native Bankers' Guild, the Bar Association, the Chartered 
Accountants’ Association, the Thrift Committee and various 
other local public bodies asking them to take rigorous 
suppressive meacures against manipulation of rice markets 
and to adopt immediate and effective measures to curtail 
the price of rice so as to preserve the supply of food- 
stuffs. 


Many People Leaving Shangaas Owing to High Cost 
f ving 


The question of future food supplies for the 
people has been a serious one ever since the heavy rise 
in the prioe of rice. 4t present the authorities are 
endeavouring to suppress rice speculation and to punish 
unscrupulous rice merchants. However, according to a 
cens:'8 recently taken by the <uthorities of the two 
Settlements, about 13,000 persons left Shanghai during 
the last week and this is an ample proof that the public 
ere unable to maintain their living under the highly 
inoreased cost of commodities, 


December li, 1939. Morning Translation 


It is to be anticipated that a number of 
people living in the two Settlements, who are unable to 
maintain their living due to increases in prices of 
commodities, are likely to become desperate and resort 
to acts of violence, as witness the frequent occurrence 
of robberies lately. The situation will become more 
aggravated should the unsorupulous rice merchants 
continue their profiteering antivities. 


Ta Mei Pao (Comment) :- 


The High Price of Rice 


Recentl; we published an article in which 
we expressed our hope that the authorities of the Foreign 
Settlements would take into consideration the maintenance 
of peace and order in their respective districts and 
adopt immediately suppressive measures against activities 
of hoarding and manfrpulation by the rice merchants. Later 
we read in the newspapers an order issued by the S.M.C. 
instructing its Legal Department to devise ways and means 
in conjunction with the Shanghai First Special District 
Court for strict suppression of such activities. This 
proves that the authorities are now adopting a wise stand 
and giving support to the poor residents in their 
hardshipse 

However, the rice merchants do not take this 
action of the authorities seriously; they seem to be of 
the ovinion that the most the authorities will do is to 
make an investigation to be followed ty a warning or by 
a compulsory order for disposal. They are of the 
opinion that they can still maxe handsome profits if 
they get some strong supporters at their back. 

Consequently we hope that our Government 
authorities will likewise take some aotion against these 
traitorous merchants. Though there exist in Shanghai 
many extraordinary circumstances, the city is still part 
and parrel of Chinese territory and the residents here 
are still Chinese. An order has now been issued by 
the Military Affairs Commission of the National Government 
calling for severe punishment of traitoros mercaants in 
Shanghai for manipulation of prices of commodities. It 
emphasizes that whoever is ascertained by concrete proof 
to have been engaged in such antivities will be dealt 
with as having committed the offence of disturbing the 
financial market and manipulating food provisions during 
the time of the war of resistanse and will be execuved. 
In spite of this, the price of rice has marked a further 
increase to as high as $48 per piocul. Whereas we regret 
that the rice merchants could have been so heartless, we 
certainly admire their bravery. 


deoagnes) 
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December 11, 1939. Morning Translation 


National Herald (Comment) :- 
Increase in the Cost of Commodities 


The prices of daily necessities in 
Shanghai have reached an all-time high. The rent of 
&@ room above a kitchen which used to be 46 a month is 
now more than $30, while the price of rice which used 
to be about 312 per picul has risen to over 345. The 
prices of all other commodities nave increased from 400%. 
to 500%~6 The poorer people can hardly maintain their 
living. 

Peovle are drawing the same pay as 
before. Exchange shops demand the payment of 50 cents 
for the exchange of a $10 or $5 banknote. The exchange 
of a $1 banknote or a 50-cent note costs 5 cents at the 
exchange shops. This is another charge on the income 
of residents. 

The prices of commodities are abnormal, 
white the looal financial situation is in confusion; this 
is a fatal blow to the poor people. Unfortunate incidents 
will naturally arise should this atmormal situation be 
allowed to go one 

Taking advantage of vhis unusual 
Situation, the Japanese spread propaganda to the effect 
that it is the natural consequence of China's war ofr 
resistance, while those in favour of campromise will 
say that it is time for a compromise between China and 

_ Japane The Japanese may also say: “Neither Britain 

- nor Franoe is in a position to maintain the position of 
the Foreign Settlements and everything should be handed 
over to Japan.” People in favour of compromise will 
then say: "The Foreign Settlements belong to China and 
should immediately be handed over to the City Government," 

Residents in Shanghai will realize from 
the following that it is the "friendly nation" that has 
created the present abnormal situation s:- 

(1} The high increase of the house rent 
in the Foreign Settlements is due to the fact that people 
cannot live in Japanese oocupied areas and also 2 

that people who used to live in the fallen districts 
now collect in Shanghai. 


(2) The price of rice is going up rapidly 
because of detention of rice and grain by the Japanese 
soldiers in occupi2d areat md of the transportation of 
rice to Japane 

(3) The establishment of Customs sub- 
stations in occupied areas and the blockade of harbours 
by the Japanese forces are responsible for the sharp 
increase in the cost of all commodities. 

It is known to the pubiic that the 
Japanese collection of brass and nickel coins and $1 
: banknotes has resulted in the confusion of the looal 
finenoial situation. In a word, all this extraordinary 
situation in Shanghai was created by the Japanese and 
those in favour of campromise as a “gift" to the 
(4, 500,000 residen tSe 


sJecember 11, 1939, liorning Translation 


Th re are certain evildoers among the residents 
of Shanghai, who are engaged in speculation and manipulation; 
they are supnorters of Japan and people favouring compromise. 
Of course, it depends upon the authorities of the Foreign 
Settlements to deal with this class of people, but the 
residents should assist the Settlement authorities in this 
respeote 

We hope that em>rloyers who have a conscience 
and who love their country will grant an increase of wages 
to their employees according to the circumstancese 


Chinese-American Daily News (comment) :- 


The prioe of rice has now reached an 
unprecedented figure, while the price of cakes and fried 
flour fritters has risen to three cents per piece. 

Those who are already unable to live on rice will now 
have to satisfy their hunger with the north-westerly wind. 
The end of the year is fast approaching and peace and 
order in this isolated city of Shanghai is already being 
constantly menacede 

Yesterday an order was issued jointly by the 
authorities of the two Foreigh Settlements warning against 
manipulation of the rice market by traitorous rice 
merchante. Although such a step should have been taken 
earlier, it is welcomed with satisfaction by the public. 
As a matter of fact, the nly way to check the activities 
of traitorous merchants who care nothing but for their 

own pockets is to apply the law against them. 

The aut orities of the Foreign Settlements 
have worked strenuaisly to suppress terroristic 
activities. Whereas the aotivities of terrorists are 
aimed at a handful of persons only, the mavhinations of 
rice profiteers are liable to give rise to @ serious 
Situation for they menace the livelihood of the entire 
population. Therefore, their activities are a hundred 
times more grave than the acts of terrorists. 

We hope that the public will immediately 
inform the authorities of any case of rice hoarding or 
profiteering that c.mes to their knowledge. Upon 
receipt of such iyjformation the authorities should 
start an immediate investigation with a view to bringing 

about the exposure of the culprits who should be 
punished. Only by such measures can the situation be 
ameliorated and public indignation be appeasede 


\\) 


December 10, 1939. Morning Translation. 


National Herald, Shun Pao, Sin Wan Pao, Chinese-American 
Daily News, Hwa Pao, Circulation Daily News, Ts Mei Paor- 


INCREASE IN THE PRICE OF RICE 


In view of the continued increase in the 

Price of rice, the Bean and Rice Trade Guild held a 

meeting at 3 pem- yeeterday st its office, No. 15 Avenue 

Edward VII, to discuss messures to remedy the situation. 

Ying Ts-kong (#7 & #l|) was in the chair. 

The following resolutions were discussed and 

passed 3- 

(1) That the Opinion of the SeMeCe be accepted and that 
aS a temporary measure, the price of best guality 
rise be not more than $45 per "zar" and the price 
of foreign rice and ®"See Mee*® be not more than $38 
per *zar*,. A ciroular notice will be is-ued to 
enforce the above limited prices of rice 2s from 
December 10 and the Control Committee will see that 
the merohants carry on their business aocordingelye 
The Settlement authorities will be requested to deal 
witk any merchant who violates the order. 

(2) That delivery of Chinege rice or foreign rice or 
"See Mee® must be made within three dayse Violators 
will be severely punished. 

(3) That the general public be requested to do their 
best to disclose unscrupulous rice thanipulators and 
hraei and to request the authorities to punish 

CH e 

(4) Yesterday, rice, grain and provisions arriving here 
vy trains were prohibited from being transported 
into the Fereign Settlements. 

That the Settlement authorities be requested to 
remedy the situstion in order to relieve the distress 
of the genersl publics that as the price of rice at 
Wuhu is sbout $15 per “zar®, the Settlement suthoritica 
be requested to apply for certificatea for the 
transportation of 60,000 to 100,000 bags of “See 
Mee® from Wuhu to Shanghaij that the price of this 
rice be fixed by the Settlement authorities. 

(5) That a suggestion be made that the Settiement 
authorities, the Chinese Chamber of Commerce and 
Mr. Yu Ya-ching hold a meeting of public bodies 
to discuss orders of foreign rice 8&0 3s to incresse 
the sources of supplys that the Chamber of Commerce 
notify bankers to give loans to those desirous 6f 
ordering Chinese or foreign rices 

(6) That the Chamber of Cemmerce and Mr. Yu Y2-ching 
be requested, 2s in the previous case, to petition 
the Vinistry cof Finance ot Chungking to sllow an 
order of 50,000 bags of foreign rioe st the 
Government rate of exchange so 98 to enable a cheap 
Bale of ricee 


In view of the fact that the continued 
increase in the price of rice is liable to menace peace 
and order in the Settlement, Mr. TeKe Ho, Deputy 
Secret2ry of the S.M-Oce, at 1 peme yesterday summoned 
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members of the Control Committee and the Chairman of the 
Kice Shop-keepers Guild to the Council to discuss messures 
on how to keep down the increase price of ricee 

During the meeting, the visitors gave their opinions 

on the matter. Mr. Ho subsequently fixed the price of 
the best quality rice at not more than ¥45 per "“zar*® 

and the price of "See Mee® st not more than $38 per "ser" 
and instructed the rice merchants prevent to nofify 
their fellow merchants to carry out the order 3s from 
date. Mr. Ho added that he would, in a few days, 
discuss with local publio bodies and influential persons 
the collective purchase of rice and the chesp sale of 
rice with the object of keeping down the pricee 


In an interview with our reporter yesterday; 
6 certain rioe merchant hoped that the Control Committee 
would draw up a set of regulations governing the 
punishment of rice merchants who violate the order 
that the delivery of rice must be made within three 
days 80 98 to stop merohants from hoarding ricee 

The price of foreign rice was $39 per “zar® 
yesterdsy. A certain important element of the Bean 
and Rice Trade Guild holdge the view that the local 
Consulsr Body should bring about a cessation of the 
ineresse in the price of rices 

Our reporter was informed yesterday by a 
certain rice merdhaht that the stock of rice in this 
locality has been greatly inoressed, yet the price of 
rice is also on the increase. It is regrettable that 
rice apeculators and manipulstors know only how to 
enrich themselves without giving consideration to the 
interests of the general public. 
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New Record Price 
Quoted for Rice 


Grain Reaches $46 A Zan 
On Local Market ; Permits 
Withheld by Japanese 


Rice for the bowls of China in 
Sharghai reached the new high mark 
of $46.50 per “zah” in the local Rice 
Market yesterday despite an ample 
stock of both the regional grain and 
the Saigon importation. The soariny 
of the price caused a seneral feeling 
of anxicly among the Cninese popula- 
tion, and special measures were being 
discussed last night to deal with the 
: problem. 
| In some cases the rate was quoted 
at $48 per “zah,” it was reported from 
the Rice Markct, whose Control Com- 
mittee hurriedly called a meeting to 
apply whatever internal remedy was 
available. Chinese circles believed, 
however, 


tion of the situation. 

The “North-China Daily News" 
learned last night that a special meet- 
ing of the Food and Fuel Supply 
Comniittee of the Shanghai Municipal 
Council had been called for next 
Monday to discuss the emergency. 
This Committee would be in a position 
to recommend to the Council any re- 
medial measures thought appropriate 
at this time. It may be recalled that 
the S.M.C. and the French Municipal 
Administration last July approved the 
following warning to be posted in the 
Rice Market: 

“After consultation between the 
Rice Guilds and the Shanghai Muni- 
cipal Council and the French Muni- 
cipal Administration, the price, until 
further notice, of first-grade rice is 
not to exceed $20 per zah, and the 
price of See Mee 2s not to exceed $it: 
per zah, 

“Any prices over and above these 
prices will not be recognized by the 
Guilds and should be reported to the 
Police.” (“Municipal Gazette," July 
21, 1939.) 

Japanese Hold up Rice 

Investigation by the ‘“North-China 
Daily News” revealed last night that 
some 600 bags of rice desiined for the 
Shanghai market had been held up 
by the Japanese authorities on the 
Soochow Creek in the vicinity of the 
former Government Mint for more 
than two days. This rice is in boats, 
ready for entrance into the loca) 
market. 

It is further learned that since the 
first of this month the Japanese mili- 
tary have withheld all permits for the , 
entry of rice from the hinterland via | 
the important shipping centres ct | 
Quinsan, Wuhu and Sungkiang. The 
shipment now stopped on the Soochow 

Creek is rice for which a permit was 

issued before December, it is learned. | 
I Tension reigned in the Shanghai‘ 
‘Rice Market yesterday for as soon 
as it was opened the price of $46 
was called. Seeing that the problem 
| must be tackled quickly, the control 
; committee held a meeting at noon 
lat which it was decided that actual 
cargo must be delivered in three days 
and not 10 days in all transactions 
held in the market. It was hoped. 
that this decision would discourage: 
manipulation by unscrupulous mer-! 

chants who may hoard cargo and 
wait for higher prices;: In many 
cases, it was learned, took | 
place between sellers and buyers | 
when goods were) Ashe delivered on, 


time 


' by the committee. 


that only some degree cf : 
oficial control could avert an aggravii- | 5 


org 9 1988 


Rice Merchants Warned 

An announcement was issued by 
the committee after the meeting 
warning all rice merchants against 
violating the new rule, exvlaining 
that the former 10-day delivery 
period would only cause more trouble 
to the already confused market. Those 
who violate the rule will be punished 
it was stated that 
no speculation should be allowed and 
that in all dealings actual rice must 
be possessed by sellers. Suspension 
of business was threatened in the 
announcement should any member of 
the market be fotnd violating the 
» rule whch will go into effect today. 
Steady increase of the price of rice 
rprised all Chinese here as they 
j believed that while the supply had 
been arriving continuously there 
should never be such unprecedented 
upward trend in price. Several days 
ago, one rice merchant saw the pos- 
sibility of the price going up to the 
$50 mark, asserting that when the 
new crop of ric? was arriving the 
price should not be quoted at $40 
the price then prevailing in the mark- 
et. Before the rice increases started 
many months ago the normal price 
fluctuated around $13 per picul. 


It was authoritatively learned 
yesterday that an assistant Municipal 
Advocate of the Shanghai Municipal 
Council had conferred, in a private 
capacity, with judges of the First 
Special District Court for the pur- 
pose of devising some methods of 
dealing with those who are mani- 
pulating the rice market. 

The Chinese and foreign press in 
Shanghai have unanimously express- 
ed the opinion that official quarters 
should do something before it is too 
late. In addition to the increase 
registered in the rice market, prices 
of other commodities in every-day 
use have gone up during the past few 
days using extreme concern’ to 
the majority of people here. 

“Shoot the Profiteers!” 

General Ku Tsu-tung, a route army 
commander who is directing opera- 
tions of the Chungking forces in 
Chekiang, has been ordered by Gen- 
eral Chiang Kai-shek to investigate 
the price increase “racket” in Shang- 
hai and to shoot those merchants who 
co-operate with the Japanese in mani- 
pulating markets, according to a 
Chungking message published by a 
Chinese evening paper here last night. 
All. organizations having relations 
with the Military Affairs Council were 
said to have received the order. 


Fu 
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Riee Market 


The rate of white riee continued hieh 
yesterday, Un the ently session, the price 
of Chanrshue als hit a new hish. and 
teuched the OU mark, while buyers 
were heitant to abserb oat. this rate. 
Later, the quotation ensel sane 1 n 
slack demand, and as ono result phe prices 
of white rice rey'stered uins ranging 
from $1.00 te $1.50 per pienl, The day's 
arrivals amounted to 6,660 ba and two 
junklouds, while the volume of business 
transacted in the session totaled 5,000 bu 

Another O00 bays of Saigon vieo arr 
el here yesterday. while the rate follow 
an Tpirend and registered a gain of $0.50 
ver pical. Tradinss intovest remained 
rather poor, und a total of 
hase of Annam and Saigon 
hands, 
| Name. of Rice 


Chanushu BS) 
Kunshan ‘ . 
Taicheng er 
Tsingpow 
Soonkk 
Kooli f 
Chanschow 
Snigon a? eT 
Kiangpeh provincial . . 


K 


Flour And Wheat 


Trading; in native flour was at a stand- 
still yesterday, with mills restricting their 
Sales and locxl buyers absorbing fraction- 
ally. The outport traders were not in 
the market, and the rate of second grade 
product remained unchanged at $S8.:!0 in 
cash per bag. 

Reacting to the high price of rice, the 
Quotation of native wheat advanced yes- 
terday, but buying interest narrowed down 
and the Foh Sing and Fou Foong flour 
mills absorbed only 800 brags at a’ rate 
i which was $0.10 high as compared with 
jthe last reported quotation. 


Name of Wheat Closing 
| Kweitien oe ee oe oe oe) = 6S13.68 
| Soochow as ws we we 4s $18.50 
| Wusth ¢. o a6 2: «2 os $18/50 

Changchew te ee oe ee) $13.50 
| Chinkiangs .. .. .. 2. 4. $12.80 
| —_— 
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Rice Of Shanghai 
Taken By Nippon 


Shipment To Homeland 
In Full Swing; 
Prices Rise 


“Of course there’s pro- 
fiteering in rice, if you can 
call taking « profit on what 
you have bought for sale 
such. There’s profiteering 
in any business.” This is 
what the Shanghai Evening 
Post was told today, when 
making inquiries into the rice 
situation, and Chinese allega- 


tions that a huge holdup by 
speculators is responsible for the 
present high pr 

“If Chinese merchants hadn't 
been determined io do _ business, 
/and ventured their capital on pur- 
chasing rice despite the terrific 
handicaps imposed by Japanese 
occupation of the hinterland, but 
had sat instead with their hands 
folded, there wouldn't be any rice 
in Shanghai, and we'd all be starv- 
ing. It's a normal thing to buy 
stocks of rice when the crop is in, 
for sale later. If a merchant who 
has put out capital for stocks 
later has to take a kick in the 
pants and sell at a loss, nobody 
weeps for him” 

In Ful Swing 

With the Japanese program of 
exporting China's rice to their 
homeland now in full swing, ar- 
rivals of the grain in Shanghal 
have almost entirely halted, with 
the result that prices have crept 
up, while at the same time the 
price of the imported Saigon grain 
have also risen, Evenost was told. 

Prices have reached the levi of 
$45 a zah for domestic 
while Saigon rice is still selling at 


grain, | 
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cheaper than this. around $42) 
This despite a ten percent increase! 
in the price of rice in Saigon and 
a ten percent drop in exchange, 
making a difference of roughly 20 
percent higher cost for Shanghai 
sales. 
Crop Interval 

Japan is buying 300,000 tons of 
‘Saigon rice, and has now com- 
pleted about one-third of this pro- 
gram. In addition, India is alsn, 
buying from Saigon. This explains 
part of the higher cost in the 
Indo-China port, where the old 
crop is now finishing. 

From the end of this to the 
beginning of the new crop there 
will be an interval of four weeks, 
and it will not be until February 
that the new Saigon crop will be 
in fit condition for export. 

Japanese System 

As already pointed out by Eve- 
post, the Japanese are purchasing 
rice in the interior at their own 
prices, and paying for it in their 
own notes. for export to Japan, 
where the rice crep has been al 
great failure, and for feeding the} 
Nipponese troops in China. 

AS an example of the way the: 
Japanese have been running things 
in the countryside, a monopoly hasi 
‘been set up in the Sungkiang area, 
|the most important source of rice 
supply to Shanghai. 

“Unauthorized” 

Operating under the name _ of, 
the Cheng Kee Company, the 
Japanese outfit has notified the' 
iocal rice hongg there that they 


may not sell any rice to 
“unauthorized” persons but 
only to that company. By 
cornering the stock—-ovine 
at the utmost $20 per zah 


—that firm exports partly to Japar 
and partly to Shanghai, making 
fat profits. 

The firm obviously has the sup- 
port of the local Japanese military 
as the sentries along the Sung 
kiang highway have been ordered 
to stop all kinds of rice move- 
ments, except those weighing les~ 
than half a zah and those coming 
|{nto/ Sungkiang. Monopolies of th= 
;Same kind are said to exist in 
practically all rice producing cen- 
| ers. All kinds of farm products 
/8Nd cocoons are being controlled 
j'm like manner. 


———_—_—_—_ = 
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ecember 4, 1939. Afternoon Translation. 


National Herald, Sin Wan Pac, Shun Pao, Chinese-American 
Daily News, Hwa Pao, Ta Mei Pao s- 
FURTHER RISE IN RICE OF RICE 


In recent days the prise of rice has risen 


afain. One "zur" of rice now costs over $40. Rice 
Speculators are very aative in the purchase of rice for 
a@ good profit. At noon yesterday the price of rice 


Set a neW record of $43.50 per "“zar", The best quality 
cost. $44 to $45 while the inferior quality was sold 
at $37. According to a provision dealer, the rice in 
stock in Shanghai is sufficient to meet any demand of 
the marxet and the local authorities are earnestly 
requested to ccpe with the situation created by the 
riee manipulatorse 

According to information from a reporter 
of the Sin Sung News Agency, foreign concerns in iiis 
locality have purchased 3C0,0(O bags of Saigon rice; 
120,0CO bags are en route to Shanghai by water and 
40,CCO bags are expected to reach here to-day. 
During the oourse of the next few days, it is further 
stated, 2 substantial quantity of Saigon rice can be 
obtained. 
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[Mounting Prices 
\Stir Chinese 


High Levels Predicted for 
Chief Foodstuffs ; Official 
\ Action Sought 


Lack of official attention is blamed 
for the unprecedented economic trou- 
bles facing the Shanghai people in a 
news article published yesterday in 

ithe commercial section of a leading 
| Chinese newspaper which asserts that 
!“difficultics of the Shanghai peopie 
| are nobody's business. The uncontrol- 
‘led inerease of prices is the subject 


| of many reports and press comments 
jand is also the curse in every Chinese 
family. Hope is frecly expressed 

| thet cfMicial quarters should do some- 
thing. 


Most strongly worded criticisms 
have been published by the Chinese ' 
press during the past few days against 
the unscrupulous) merchants and 
manipulators in the market but their 
words were not heeded. It is pointed 
cut that in some cases it is excusable 
{that prices have been increased put | 
in most cases the alarming situation | 
is said to be the result of profiteering 
because no control over merchants 
has been effected as was done in the 
past by the Bureau of Social Affairs. 
It is penerally admitted that the | 
| changed situation has also caused diffi- | 
culties that can only be settled by { 
official quarters as public sanction is 
of no use.. 

A rice merchant interviewed says 
; that he sees the possibility of the 
price of rice soaring to the $50 or 
even $i0 mark a few months later if 
;no preventive measures are carried 
jout now. The price of the grain per 
picul now is again fluctuating around 
$41. He points out that the serious 
ness of the situation lies in the fact 
that this is a time when the good | 
crop of rice is being sold and foreign 
rice is arriving continuously. Un- 
restricted hoarding is said to be one 
of the chief reasons of the price in- 
crease. 


Further Increases Anticipated 


Prices of flour and wheat have also 
gone up during the past few days, 
icaving more than doubled compared 
with the pre-war figures. A bag of | 
flour is quoted at less than $8 but it | 
is predicted that it will eventually 
reach that mark in the next few days. 
The price of wheat is $13 per bag. 
The most important increase in addi- 
tion to the increase of price of rice 
is registered in the bean oil market. 
This oil is needed by even a most 
humble Chinese family for cooking 
vegetables. It is $103 per barrel. 
Most of the Chinese here have dis- 
carded peanut oil, the price of which 
they can not afford to pay. 

The “Shun Pao” indicates that it 
may be beyond the ability of local 
people here to control the price of 
ofl which mostly comes from the north. 
The report asserts that Germany has 
been buying beans from Manchoukuo 
in large quantities having reached an 
agreement with the Japanese. The 
purchase of 1,000,000 tons of beans 
having been agreed to, the much 
needed cargo is said to be reaching 
Germany by rail via Siberia. Oil 
merchants in Shanghai have been 
hoerding the oil too and as a result 
the bean oil from Tsingtao surpassed | 
the $100 mark on Saturday last. _ 

The Chinese press pin their hope 
on Mr. Yu Ya-ching in doing away 
with the rice market racket. He is 
quoted as saying that the way out 
of the present difficult -situation 
to again start a “collective purchase” 
movement. He bas promised to hold 
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Rice Market 


——— 

Brisk demand coupled with small arri- 
vals of white rice caused the rate to ad- 
vance yorterday. According to reliable 
suurees, 20 carloads of white rice had 
been stopped by the Japanese authorities. 
and could not be trans ted into the 
International Settlement athe western 
aistrict. Only 4,560 tags were brought 
in during the day, and the prices recis- 
tered a gain of $1.00. 

The price of provincial rive continued 
high yesterday while a total of »bout 
1,000 lags changed nands, On account 
of limited supplics of provincial rice, de- 
mand shifted to Annam and sron ecreals 
and the dny’s turnever was c timated at 
1,000 bass. 


Name of Rice Closing 
Changehu 

Kunehan a ee 
Droli a. eh des —: 
Tuingpoo i Be er Re RS 
“sharp” o. ws 
Foongking “sharp. . 
Saigon. 6. ee ee 
Annam_. a ae ‘ 
Kiangpch and Wuhu Provincial 


Flour And Wheat 


a 


Bri k demand from Ien) and outpost 
dealers featured trading on the ma 
for flour and wheat yesterday, 
quality of foreign flour was quoted at 
6,00 per bag while second grade native 
product remained unchanged at $7.80, 
Local dealers tcok up about 20,000 bass, 
and outport traders were estimated te 
have absorbed about 10,600 bass. The 
unofficial price follewed an uptrend and 
finished nat $8.00 per bag. 


Business in native wheat remainel poor 
ye-terday while the rate was ratxed $1.00 
per bag. Chinese mills and Ipcal dealers 
j were unwilling to buy at the high rates 
while Jnpanese flour mill absorbed ,6 
eaviones of Chansshu wheat at $13.00 per 

Ze 
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Stink 0h aaa eel 


Japan Buying Causes 


Bayonets, Paper “Money”? Force Rice Growers 
To Sell; Small Remaining Shipments 
For Shanghai Heavily “‘Taxed” 


further 
cliticism 


of rice 


press 


With the price showing still lneredases, 
the vernacuiar been making strong of 
manipulators in the loc:! market, althonyh it does nov appear 
on closer examinaiion that they are to blame, bit the Japanese, 
who have brotight about a remarkable state of affairs. 

“No official intervention” states a morning paper, in 
dicating possibly that the Shanghai Municipal Council hes 


has 


done nothing about the situation, 
although inquiries teud to show 
that there is lictle that can be 
done by the SMC Measures re- 
ported in the Chinese press, as 
naving been adopted by Chinese 
‘trading groups, such as “To re- 
quest buyers and sellers and 
brokers in the market to be con- 
siderable of the livelihood of the 
poor and to warn them against 
disturbing peace and order for sel- 
fish interests" are entirely beside 
the ovint and would have no effect 
cn the murket. H 
Not Due To Hoarding 


The high price of rice in 
Shanghai is not in the least due 
to hoarding by Chinese mer- 


chants, but can be laid complete- 
‘vy to Japan. This statement 3 
he result of investigations into 
che situation made by the Shang- 
aai Evening Post. 

“The situation is entirely im- 
gossible at present” was one of 
the comments heard by the ir- 
vestigator. “When Saigon rice 
works out at slightly cheaper 
than the native product, despite 
the bad excnange rate, no more 
com:nent is necessary.” 

! Good Harvest 

The rice crop in the Yangtze 
valley this year was not as good 
as it would have been in normal 
political conditions. Despite this,} 
it was still good, and should have 
been sufficient tc provide Shang- 
tai with rice from six to eight 
months from the harvest in Sep- 
tember, that is to ‘say, until April 
May/June. 4 

The rice. however, has not come} 
the way of this city as it should.} 
For this there is a set of reasons, |! 
which all add up to one thing, the!? 
presence of the Japanese army im!) 
China. fi 

Japan Crop Bad i 

In Japan this year the rice). 
crop was 40 percent below nor-. 
mal. First of all, Mother Nature}, 
cid not come up to scratch. Se-}} 
condly, the peasants who should: 
have attended to the harvestin 3 
were mostly in the army. Third- 
ly, the girls who work in the fields!’ 
are now in the munition fac-|' 
tories. Pr 

A bad crop in Japan has al" 
ways been estimated at 20 percent}, 
below normal. This year’s cropi; 
‘showed twice that deficiency. Inj 
normal times, Japan turns to Ko-|' 


|rea when: the crop is bed: This) 
year Korea’s crops were aiso bad, 


oe { 


Japan itceif. 


Colored Paper 

As a result there was only one 
thing for Ja. 1 to do, and tha‘ 
was to orint a large number of 
nice pieces of colored paper and 
call them Yen. Hua Hsing notes, 
our anything cise, and tor the 
Nipvenese army to go with these 
mto the huge rice producing area 
from Wuhu to the Tai’ Hu lake 
There was the solution to Japan’> 
nee troubles. Soldiers armed with 
hayonets and naper “money” do 
the trick. 


The rice is not cnly neéded for 
The Javanese army 
has a million men in the Meld in 
China, and they need rice too. Uf 
the old saving “one soldier, one 
enmp follower” be considered, this 
million probably totals up to very 
much mere to be fed om army 
rice. 


« oe 


Residue 


What is left of the crop has 
been finding its way to Shangha!, 
through u maze of transportation 
@mffidulties and “taxes” imposed at 
barriers where “cfficlals,” accom- 
panied by Japanese soldiers, take 
their toll at this place and the 
other. 


In the interior rice at present 
costs $18 to $20 a zah 
(of 80 kilograms. By the 
time it hus come to Shang- 
hat the cost will have peen M- 
creased to ¢35, thanks to the 
charges en route. Allowing for 
Joss of weight in transit, and for 


| a small profit, the rice then seils 


at around the $40 mark. Rice im- 
ported from Saigon, with ship- 
pimg charges and unfavorabie ex- 
change, actually works out at # 
little lower than this. 


Coat Of Living 


The average Chinese eats about 
2b. of rics per day. Altogether, a 
family would average sbout 6 Ib. 
per day. This works out ab 
around $40 a month... arid the 
pay of an average Chinesé is 
stotiid $35. 


“The situation is absotutefy im- 
possibile” said one orf Evepost’s 
sources: of information. “Bat 
con't blame the Chmese rice mer- 
chant and say ne 1s Noarding. 
Thank God for nim and his keen- 
néss vO do busmes; some how and 
bYIng what he can mto Stungaui.| 
Without Nith we'd be starving.” | 


—— 
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Rice Market 


Opening wenk the rate of white rice 
later oudvanced on brisk demand from 
local and interior dealers, while the price 
of best quality remained unchanged at 


$39.50, The day's arrivals amounted to 
4.000 bags and 2 junkloacs. It was re- 
ported, however. that 10 junkloads had 


been detained in Hongkew. The total 
sales in the day were estimated at 7,000 
bags. 

On account of lacking arrivals, business 
in provincial rice narrowed down yester- 
day, whereas buying interest in) Annam 
and Saigon rice heeame very active with 
s being quoted at $34.00 and $34.50 


respectively. 
Name of Bice Closing 
Changshu se ee oe oe oe) $89.50 
Welk a5 ix a6 on 3G acc, SRTL00 
Kunshan tee ee ee ne) $87.50 
Kooli $2, SR ha Ay cm ae? $SBTOO! 
Dooli én 8 se ae 836.00 
Leeli eC ri + oe!) 
Foongking ea Se” Ber ne SAO 
Kiangpeh provincial ++ ++ $34.00 
Annam ee ee ee we oe $84.50 
Saigon te ee ee ee ee $841.00 


| Flour And Wheat 


Business in native flour became rather 
active yesterday with outport dealers show- 
ing brisk demand. ‘As the mills restricted 
their sales to these traders, demand shift- 
ed to the outside market where the rate 
was raised to $7.76 per bag. Local. buyers 
absorbed at the unchanged rate of $7.60 
‘n cash per bag, while the rate quoted 
to outport merchants stood at $7.70, The 
day's turnover amounted to 50,000 bags. 

The rate of native wheat continued high 
yesterday while the Fooh Sing and Foong 
| Fou flour mills bought 1,500 bags of var- 
jious kinds and the local dealers took up 
one carload. 

Name of Wheat Closing 


Changshu te ee ee oe ee $12.05 

Wusih . w. we we we ee $12.00 

Taiyang se ne ee oe oe) =6$12.00 
— 
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| Rice Market 


Large shipments of white rice arriy 
here yesterday and resulted in a downw « 
trend of the quotations. The — cary 
brought in were estimated at 30 junklo 
and 2,000 bags coming by truck and r 
Trading interest was rather poor = : 
when trading ended the rates registe 
a loss of $0.30 per picul. 

Althourh only a small shipment of p 
vincial rice arrived yesterday, the rn 
receded on account of reports of 20, 
bags en route to the city. The 
in the day were estimated at 2. 
while the prices were $0.40 down, 
pared with the last reported quutatio 

Within the last two days more th 
50,000 bags of Saixon rice arrived he 
while another shipment was reported 
arrive in the early part of the next we 
The price of this quality declined $0. 


as buying interest was seen to narr 
down, 


Name of Rice Closin; 
Changshu oe oe . 

Wusih .... . . 

Kunshan os soe se $87.00 
Dooli se 88 +e oe te ee )=6$36,00 
Taichong oe es leh wy 888.7 
Kooli SE Se oe sere: sare ee BBS 
Foongking . . $34.0 
“Sharp” She Biles ets $35.0 
Kiangpeh provincial ee +e $33.5 
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Nipponese Rice 
F igures Given 


Stock From Past Year 
Equals Consumption 


Of Three Weeks 


Stocks of rice in the Japanesc 
Fmpire at the beginnine of this 
month were 429° vercent i 
than at the same time cf the 
vear. accerding to an announc?- 
ment by the Tekve Ministry of 
Agricultiire and Forestry Thse- 
tice “tecks totelled 4.961.252 Ieaky 
M1 keku eanats 49629) bushels) 
wherect 3.97773! were in  Jenen 
wrener and tho bulk of the re- 
mainder in Korea. 

The total consumption of rie 
jn Japan during the 1938-39 ries 
vear Wa’ 7§.321,009 koku, shov- 
ing a slight decrsase cf 701.099 
kcku c= ccmnared with the pro- 
vious rice year. Total rice stocks 
in the Javanese Emnire. there- 
fore ameunt to Ies5 then a three 
week's consumption. 

The outnut of the new rice 
erep in Jacen has been cst:mat- 
ed officially at €5.280 909 koku and 
snother €.C)0000 koku are to be 
imperied during 1939-49 from 
Kerea and Formosa. The total 
volume of fies ineluding old 
“tecks, available in Jenan proper 
in 1939-40 thus would amount to 
77340.000 koku. and would bs 
Fhort cf 2.000.009 koku from the 
consumption of 1938-39. 

——_— ——2a_ —_ —_ 
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Drought Cuts Korean Rice Crop by_ 
42 Per Cent; Japan Faces Shortage 


1939. 


\ 


U. S. MARINES GUARD LOCAL RICE 
HONGS AFTER NIPPON VISITS 


Guards furnished by the U. S. Fourth Marines were patrolling 
outside two rice hongs in Shanghai’s Sinza district on Monday of 
this week, following a visit to the premises last Saturday by three 
Japanese (one a gendarme and two others employees of a trans- 
portation firm) who allegedly were searching for ‘‘smuggled rice.” 
The Japanese nailed up the rear doors of the hongs and locked the 
the Shanghai 


main entrances. Informed of the visits, Municipal 
Police posted guards, while the Marines, in whose defense sector 
the two hongs are located, reinforced the police. 

The Japanese action is believed linked with the rice shortage 
in Japan, some quarters suggesting that Japanese in the interior 
are tightening control of China’s rice supply with a view to ex- 
porting large stocks to Japan. Reports of such exports and un- 
favorable crop reports from the hinterland caused the local price 


of rice to jump from $28 to $35 a picul last week-end. 


APAN'’S economic difficulties, in- 
tensified by the prolongation of the 
war in China which fails to bring 


industry in Japan and colenics of 
some 2,000,000 koku of rice which 
normally they would be using. Last 


anything like adequate returns for year, the rice allotted to sake brewing 
the huge investment in life and was cut by 10 per cent, but this 
treasure, have now extended to the further cut is now deemed necessary, 


staple diet of her people, according 
to reports which indicate that the 
country is shortly to face a serious 
shortage of rice. 


According to a United Press dis- 


according to the Asahi Shimiun. 


Not only will the Japanese people 
have to content themselves with less 
suke, but they henceforth will pay 
higher prices for their cigarettes. A 


patch from Tokyo on Nov. 17, it is 14 per cent increase in price was 
highly likely. that Japan will be decreed on Nov. 16, effective im- 
forced to import considerable quanti- mediately. Tobacco is a Govern- 
ties of the grain next summer from ment monopoly, and the increased 


Siam, French Indo-China and Burma 
to meet a threatened shortage. 


Korean Output Halved 


Although Japan produces annually 
close to 320 million bushels of rice, 


price is intended to turnish additional 
revenue. Government_ officials  esti- 
mated, according to Domei, that the 
increase would yield an additional 
Yen 15,000,000 for the national 
treasury this fiscal year, and a total 
increase of Yen 60,000,000 


her. people eat about 365 million revenue 

bushels. The shortage is usually for the 1940-41 fiscal year. ; 
made good by, imports from the At the last-day session of the 
Japanese colonies of Korea and ordinary general meeting of the 
Formosa. But this year, Korea Imperial Agricultural Association in 


suffered a serious drought which cut 
the country’s output by an estimated 
42 per cent. There is consequently 
not sufficient rice for Korea’s own 
needs, and the 30 to 40 million 
bushels usually exported to Japan 
will now have to be sought elsewhere. 


The drought in Korea this year 
has not only made rice exports to 


Tokyo on Nov. 10, a lengthy discus- 
sion took place on the food situation. 
A number of recommendations to the 
Government were adopted, among 
them being a proposal that complete 
preparations be made for the intro- 
duction of a “ticket rationing system” 
fon ties future distribution of food- 
stuffs. 


Japan impossible, but it also reduced ‘ ‘<i - 
crops below the level required to meet “A Coutemptible Invention’ 4 { 2 
the needs of the Korean people. This The more Japan’s people are com- i a id 
fact was shown last week in a pelled to tighten their belts in order Se 
resolution presented to the Ministry to keep the Japanese war machine in 
of Agriculture in Tokyo by members the field in China, the more sensitive 
of the Social Masses Party, demand- their rulers become to the pro- 
ing that cereals be sent to Korea pagandist use made of Japan’s -f 
immediately from Manchukuo and economic difficulties by the Chinese. . 
Japan to “secure an even supply of An example of this was a statement ff 
food.” last week by Bick my Seiichi ie f 

While Korea’s rice cro was Iwamura, newly-appointe arene. i 
severely curtailed by araagts a Naval Resident Officer in Shanghai, 

s y who in an interview with Japanese 


Domei report from Seoul on Nov. 19 
indicated that the wheat and barley 
crops for the current fiscal year had 
risen by 6,887,400 bushels over last 
year’s crops. This year’s total, it was 
stated, amounted to 65,687,940 
bushels. 


Must Drink Less Sake 


So serious has Japan’s rice short- 
age become, that the Government is 
planning to deprive the sake brewing 


| 


newspapermen “flayed” Chungking 
propaganda to the effect that Japan’s 
measures for controlling economy 
indicated that her resources were 
insufficient for prolonged hostilities. 


“A an invention” was the | 


description which the Admiral applied 
to this propaganda, at the same time 
pointing out that there was “a 
country in Europe” (evidently mean- 
ing Germany) which imposed more 


eee re rene = mer wer res ment Ne me 


stringent economic regulations than 


were enforced in Japan. 
oe x 
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Big Amount Of 
Rice Diverted 
Into Honekew 


Thousands of bags of rice shipped 
here from the growing areas have 
been diverted into the Honekew 
area and reshipped to North Thina 
rorts according to well-known 
Chinesestrading circles last night. 

While the exact amount of rics 
thus diverted into Hongkew could 
net yet be ascertained, the same 
sources estimated thet during the 
past two weeks, over 50.009 bags 
had been “misappropriated.” 

Tt was) generally believed in 
traders’ circles last night that unless 
this loss to the Settlement’s stock 
was checked, there would be little 
possibility of bringing relief to the 
rice crisis here. 


Accordng to yesterday's trading 
reparts best grade rice was still 
being scld at about $49 per picul, 
thus reaching the hizhest price 
peak since the critical days of last 
August. 


Several trading groups were re- 
rerted yesterday considering “re- 
pressive measures” against mani- 
Pulation is the rice market. The 
measures decided un ty these 
grcups were reported to include the 
following: 

1. To call the attention of Iozal 
kanking circles to the necessity of 
greatly reducing or entirely stoppin 
mortgage Icans on rice, in order to 
prevent such loans from _ being 
utilized by unscrunulous merchants: 

2. To request buyers and sellers 
and brokers in the market to be 
considerate of the livelihood of the 
,pcor and to warn them against dis- 
turbing peace and order for selfish 
interests: 

3. To request publicly all informed 
quarters to expose manipulators so 
that they may be brought to 
justice: 

4. To appeal to the authorities of 
the foreign areas to adopt a de- 
finite policy for the protection of the 
food situation, and to mete out 
severe punishment to those re- 
sponsible for manipulating the 
market: 

5. To petition separately to the 
Chinese courts here, the City 
Chamber of Commerce, the Rice! 
Merchants Guild. and the Chinese 
‘Native Bankers Association to 
‘organize, in conjunction with the! 
foreign authorities, a Shanghai, ¥ yp? 
Food Protection Committee to bej| og 
invested with the highest authority 
on the food question y 


Q7 ho 


Nut 28 19389 


| , 
Move to Check Rise 
Irn Rice Prices 


Local Public Bodies to 
Petition Authorities For. 
Action Against Profiteers | 


1 
| Some Chinese public bodies in| 
Shanghai are reported to have met 
euring the past fow days and resolved 
pen a number of isures Which 
they will petition oMcial quarters to 
carry cut in order te put an end to 
the manipulation which is allegcd to 
be responsible for the sudden increase 
in the price of rice during the past 
few days. 

They have decided upon “preven- 
tion” and “public sanction” as the best 
mans of destroying the racket. To 
this end, it is stated, they will request 
bankers not to lend money to 
merchants who depend on hoarding 
rice for obtaining a profit. They will 
persuade merchants and commission 
men in the rice inarket ‘ot to increase 
their prices unrasonably, and also 
| encourage peopie to report secretly 
; on the activities of manipulators. 


The most important decision reached 
‘at the meetings is a joint committee 
to be organizzd by the Chinese courts 
‘in the foreign areas, the Chinese 
Chamber of Commerce, the Rice 
Dealers’ Association, the Shanghai 
‘Bankers Association and the Settle- 
iment and Concession authorities for 
‘the purpose of regulating the price of 
rice. The joint committee will be the 
highest arbitration organization in any 
rice dispute betwecn the public and 
unscrupulous merchants. It is under- 
stood that the public bodies con- 
cern:d will carry out their decisions 
by petitioning the official quarters 
affected. 


Only about two weeks ago the price 
of rice was gradually returning to 
normal. First grade rice was once 
quoted at only $26 per picul, but dur- 
ing the past few days it has again 
jumped to the $35 mark. 
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Rice Market si | 


On account of the rainy weather, only 
small business in white rice was recorded 
th rates declining: irregularly. 
arrivals amounted to about 5,000 
ite r brought by truck and 


il, 

Reports of large shipments of Saigon 
rice en route to the city dampened senti- 
ment, and, as a result, the prices of pro- 
vincial rice moved Jower yesterday while 
about 2.000 bass of Nanking, Wuhu, and 
Kiangpeh rviee changed hands. 


Name of Rice Closing 
Changshu te ee ee ae ee) 885.00 
Tsingkao te ee ne ee $84.00 
Kunshan ei te we oe ae =$8800 
Soochow te ee ee ee ee) $82.00 
Dooli ee be ee oe oe oy $81.00 
Lili as es ae cs ae ey $30.00 
Poongking te ee ee oe $29.00 


“Sharp” tee ee ne ee) $81.00 
Kiangpeh provincial .. 2... $31.00 
Nanking aund:Wuhw provincial $29.50 
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Rice Market 


a 


A large shipment of white © 
je 
‘These arrivals coupled w 
of Saigon served to dep 


ved yesterday, amounting to 6,000) ba 
senine of fe 


‘oowas res 


ress the 


market in the early session. Later, brisk 
demand from local and — interior dealers | 


used the rates to firm up, and when | 


trading ended the quotations registered a | 


vain of $1, 


Reneting to reports that large ship- 


ments of Saigen = rice would arrive ly 
in the early part of the next month tr: 


ing interest in provined: 

down yesterd 

awaiting att le. 
Name of Rice 
Changsha os 86 we 
Tsingkao 
Kunshan 
Soochow oe. 
Lili os ee 
Fooneking . 
“Sharp” ee, ee ig 
Kiangpeh provincial Ries Si 
Nanking and Wuhu provincia! 


prroweed 


with dealers adopting an 


Cloxina 
$2 


$22.00 
$20.00 | 
$32.00 
$30.60 | 
$29.00 


Zéuod 
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Rice Market 


The rate of white rice weakened yes- 
terday, In the early session, trading j 
becume very active when the holders re- 
duced the prices reacting to reports of 
large shipments en route to the city, The 
caryues received amounted to 3.000 bays, 
coming by truck and rail, while no rice 
sunks arrived. 

Buying interest in) provincial_ rice nar- 
rowed down — yesterday as considerable 
orders of Saison rice have been placed. 
Opening firm, the ratg later declined, and, 
as a result, 2,000 bags of various cereals 
changed hands, the price being $0.30 below 
the Just reported quotation, 


Name of Rice Closing | 
Changshu eC re 11) | 
Tsingkoo on ++ $35.00 
Kunshan . $34.00 
Soochow on $33.50 
Dooli os ee $33.00 
Foongking .. «+ ++ $30.50 
“Sharp” an se ee $82.50 


Kiangpeh provincial es se ee $81.50 


| Flour And Wheat 


The mills restricted their sales to out- 
port merchants yesterday. Amid _ brisk 
demand the rates advanced, and the 
amount of business done amounted to 
about 40,00U bags. “‘Gunboat” flour was 
being sold at $7.40, while “warship” brand 
stood at $7.20 in cash per bag. 

The flour mills were reluctant to buy, 
native wheat yesterday, and, as a result, 
jonly 1,000 bags of Changchow and Soo- 
chow cereals were traded in, the prices 
being $11.30, and $11.33 respectively. 
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S.M. C. Asked | 
To Probe Rice 
Price Hikes 


Settlement authorities have been 
‘petitioned to investigaie into the 
causes Icading to the sharply imount- 
ing cost of rice in the foreign areas. 
a large Chinese rice cecaler tcld 
THE CHINA PRESS in an interview 
yesterday. | 

“The speculators are entirely | 
responsible for this state cf af- 


fairs,’ he added. “Dealers 
powerless unless the authorities 


lend us their assistance. 

It could not be ascertained 
last night whether such 2 peti- 
tion had been received by the 
Council. It was learned carlier 
in the day that the Council had 
received official information 
that a large quantity of rice had 
been ordered from Saigon, while 
arrivals from the growing areas 
nearby were considered satis- 
factory. | 

A high official of the Council H 
informed THE CHINA PRESS 
that the principal task of the 
Council rice control body is to 
facilitate the importation of the 
grain here wherever possible 
and it is not primarily concern- 
ed in the regulation of prices. 

It was recalled, however, that 
when price increases had reach- 
ed such a stage as to threaten 
“public welfare”, the Council 
would as .on former occasions, 
step in and put into effect some 
sort of regulations. 

Meanwhile, traders’ reports last 
night stated that the amount of 
rice which arrived here yesterday 
totalled about 8,000 bags. Together 


with the existing stock in Shanghai, wad 
dealers saw no alarm for any ser- * 

fous shortage in the near future. | soe P| 
ee inane pt tS a ‘ 
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| Rumors Of Big 


| Exports Cause 
| Rates To Soar 


Wusih Gendarme Calls: 
On Hongs, Indicate 
Tight Control 


MARINES, POLICE 
PROTECT STORES 


87-Increase Reeerded 
In Weekend; Stock 
Shows Decline 


US Marines are aidine th- 
Shanghai Municipal Police 
in guarding two rice hongs 
in the Sinza district, which 


were visited Saturdav night 
by three Jananese in search 
Wf smuected rice, The Javan- 
ave nailad wn the back door 
and lacked the front door of 
‘ne of the nremises, 


Altog2ther three hongs were 
visited. the third in the Louza dis- 
trict. This last war. visited for 4 
sccond time yesterday. morning, 
when the Japanese found an SMP | 
— guard, who interrogated the | 

lo. 


eee Wasth, Gendarime 


The three hongs are situated at 
13 Lane 344 Burkill Road, 208 
Avenu2 Road and 377 West Soo- 
chow Road. It was the ‘latter 
which was visited twice by the 
Nipponese, who apparently com- 
prise a gendarme from: Wusih and! 
two members of a transportation! 


"rhe Japanese were apparently’ 
| checking up ‘on rice shipped from 
Wusih to Shanghai on a. forged 
permit, but what. exactly they in-; 
tended to do regarding the stocks; 
in the three hongs is not clar,: 
neither is their action in closing | 
up the Burkill Road hong. 


nol 


-Pric 


rjand estimated that the 


by8e 


Independent * 

It is believed, however, that 
the Japanese in the interior ar> 
tightening the control of rice with 
the view of switching large stocks 
to Japan where there is a short- 
age of supply. { 

The SMP were informed by the) 
{hree concerns of the Saturday | 
night visit, and guards wer2 im-! 
mediately posted. As the Burkill 
and Avenue Roads hongs are in 
the US Marine sector, squads of 
Marines were called in to supple- 
mént the Police pickets. 1 


The action of the Japanese gen- 
darme from Wusih in voursuing, 
independent investigations without 
asking for SMP assistance is as- 
cribed in some quarters to his 
ignorance of local conditions. No 
official complaint has as yet been 
laid with the SM regarding rice 
illegally acquired, and the whole 
situation is at present being 
studied by SMP Headquarters. 


Reports of huge exports of rice 


,to Japai. to relieve the shortage 


there and unfavorable crop re- 
ports from the interior combined 
to Yorce the price of rice from 
$28 to $35 per picul during the 
weekend. Rice business circles! 
are reticent concerning the re- 
ported exports to Japan although 
it is admitted that there have been 
large withdrawals from the local 


rice stock during the ‘last few 
days. 


Stocks Fall Slightly 


An official of the SMC told the| 
Evening Post this morning that 
there hau only been a slight 
falling off in the total stocks held 
in godowns and retail rice shops, 
present 
Gtock in the city amounted to 
around, 224,000 piculs. 

The official revealed that this 
was considerably higher than the 
lotal of only 50,000 piculs in 
Shanghai last September, when 
‘ice prices rose to over $50 per 
vicul. 

He also declared that since the 
recent improvement in foreign ex- 
thange, a number of orders hadi 
geen placed for the purchase of| 
rice from Saigon, one order hav-' 
-ng been placed by a firm here 
this week for importation of 500 


ens of Saigon rice, while several 


sther orders had also been enter- 


Le See 


Shun Pao, Sin Wan Pao, Ta Mei Pao, Chinese-/merican Daily 
News, Hwa Pao, Ta Ying Yeh Pao, China Evening News, etc. :- 


20. 11-39 (9M) SeMeGe REQUESTED TO PREVENT HOARDING OF RICE 


4t this time of the year when there is a 
continuous arrival of new rice, there is still no sign 
of a drop in the price of rice; on the contrary an increase 
has been marked during the past seven dayse 

Consequently a mecting was held by the Rice 
Mart,Control Committee at the Tsing Lieh Koo Tea Shop 
FA i ) on Foochow Road yesterday afternoon at which 
the following resolutions were discussed and passed :- 

(1) That the members of the Committee be 
requested to advise the rice merchants to check further 
increases in the price of rice. 

(2) That cfforts be made to prevent rice 
brokers from manipulation for profiteering on the rice 

os mart; that severe mesures be adopted against them if they 
are found to be engaged in such activities. 
‘ According to a certain leading rice merchant, 
m the present increase in the price of rice is due to 
menipulation and hoarding on the part of certain elements 
who are doing this with the deliberate intention of 
disturbing the rice market. 
It is learned that petitions have been sent 
to the S.M.Ce and the Chamber of Commerce by the Shanghai 
First Special District Citizens' Federation and other local 
public bodics requesting them to devise ways and means to 
put a stop to the activitics of manipulation and at the 
Same time to accelerate the construction of granaries 80 
as to avoid a shortage of rice supplies for the people. 
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Daily News: 24/.1/-34 (am 


REASONS FOR THE HIGH PRICE OF RICE 


Due to the unreasonably rapid increase in the 
price of rice during the past few days, the question of 
rice supplies to local residents will again become as 
serious as it was two months ago. This is svidently 
due to manipulation and hoarding on the part of certain 
elements and it is deemed necessary that investigations 
Should be made and punishment be meted out upon such 
elements. 

The following information has been secured by 
the Dah Chung News Agency ( _ Wt )t- 

At this time when the S.M.C. and various local 
authoritative’ bédies are planning the construction of 
granaries for the storage of rice as a means to prevent 
a@ shortage of rice supplies in spring next year, the price 
of the "Kan Mee" has suddenly gone up to over $40 per 
picul during the past three or four days. This sharp 
increase in the price of rice is undoubtedly not due to 
obstruction or to shortage of stocks, as rice supplies 
are still pouring into Shanghai continuously from the 
suburban areas. Moreover, according to a high official 
of the S.M.C., there are at present at least 224,000 pniculs 
of rice in stock in Shanghai. It is therefore quite 
evident that the recent sharp increase in the price of rice 
is due to manipulation on the part of certain elements 
who are doing this purposely for the sake of profiteering. 

It is learned that with a view to preventing 
a shortage of rice supplies for residents as well as for 
the purpose of maintaining peace and order, the S.MeC. is 
making discreet enquiries into the actual facts responsible 
for this rapid increase and will take severe measures 
against such activities as soon as definite proof has been 
established. 

The authorities of the Foreign Settlements have 
been requested by the Citizens' Federation to pay special 
attention to such activities, while the Chamber of Commerce 
and the Rice Trade Guild have been asked by the local 
authoritative banking and industrial circles to take 
effective measures against activities of manipulation and 
hoarding so as to appease the anxiety of the public. It 
is hoped that by doing this the avarice for profits of the 
traitorous merchants will be somewhat checked. 


According to two local leading rice uwexchants, 
there is no explanation for the sudden rise of the price 
of rice during the past few days other than that of 
manipulation for profiteering on the part of certain 
elements. The reports that this increase is due to non- 
arrivals of rice and shortage of rice stocks or due to 
the shortage of rice supplies in Japan are simply intended 
to mislead the public. At present between seven and eight 
thousand bags of rice arrive in Shanghai every day, while 
the daily consumption in Shanghai is only 7,000 bags. 
Moreover, there are sufficient stocks of rice in Shanghai. 

In connection with the report that the Jap-nese 
are making purchases of rice in the interior, it will be 
noted that most of the purchases they make consist of the 
Wuhu "see-mee;" this in no way affects the rice supplies 
to Shanghai as the rice transported here from the regions 
along the Nanking-Shanghai Railway comprise mostly "kan-mee." 
It is, therefore, not difficult to see why there has 
prevailed a sharp rise in the price of rice of this c tegory. 

When asked by the reporter of the news agency 
about the truth of the rumour that a company had been 
established jointly by certain speculators with the object 
of undertaking large-scale manipulation of the rice mart, 
the two rice merchants replied that they were in ignorance 
but stated that the rice trading circles were now making 
discreet enquiries into this fact and were devising ways 
and means to put a stop to future trouble in connection 
with the question of rice supplies. 

It will be remembered that on November 19 a 
meeting was held by the Rice Mart Control Committee, at 
which it was resolved that efforts be made to prevent rice 
brokers from engaging in deliberate enhancement of the 
price of rice at the rice mart. This action on the part of 
the Committee has checked somewhat the activities of the 
unscrupulous elements. 

More than 7,000 bags of rice arrived here 
yesterday and, thanks to this, the price of all grades of 
"kan-mee" marked a drop of about $2 per picul yesterday, 
ig eg of the "see-mee" showed a decline of about $1.30 
per picul. 
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| Rice Market 


The market for white rice advanced yos- 
terday on brisk demand from local dealers, 
who absorbed a considerable amount of 
products, The day's arrivals 
8.000 bans brought by truck and 


Poor arrivals of provincial rice coupled 
with increased buying interest: resulted in 
an uptread of the rate yesterday. We 
volume of business done amounted to 3.000 
ibass of Nanking, Wuhu, and Kiangpeh 


jeereals, 
Name of Rice Closing 
Chang-hu os Se ae a as $33.50 
Kinngyin ‘. se se <c os, $82.50 
Kunshan ae ce oe oe oe §6$32.00 
Soochow re rrr 1) 201) 
Dooli ee oe oe oe we ee = $80.00 
Lilee ee er ere ts 
First-grade of “Sharp™ .. .. $29.80 


Kiangpeh provincial .. .. .. $28.70 
, Nanking & Wuhu provincial $28.50 


| 
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Buying’ interest in native flour narrowed 
down yesterday, The price of second grade 


product was still being 


quoted at $7.20. 


‘while the unofficial rate declined some. 


‘what. Outport dealers 
market on account of 


were not in the 
Jarge stocks in 


North China and South Sena markets. The 
totul sales during the day were estimated 


ut 30,000 bays, 


The market for nutive wheat witnessed ! 
an active sesgion yesterday. The Chinese 
mills and local buyers showed brisk de- 
mand, and absorbed 9,000 bays and six, 
carloads of Wusih, Changchow, Kunshun, 


and Taichong wheat. 
Name of Wheat 


Wusih a ee 
Changchow Eo. Sue 
Kweitien FE. ee 
Soochow os sole sat 
Taichong oe Pe 
Pootung +s R 
a 


Closing 
ae aa QTT00 
se ee) $ll.00 
+e ae) S$1L00 
++ ee SL1L.00 
oe es §6$10.80 
s+ ee $10.50 


ye 


Poor demand from loca’ dealers and 
retail shops caus d the price of white 


rice to decline yesterday. The day's 
arrivals amounted to 8,600 bape of var 
fous cereals coming by tras. and rail 


At the close, the quotations re 
losses ranging from 30.20 to $0.50 
pieul, 
There was no trading: reported for pre. 
vineial rice, 
Name of Riee 
Thangshu 
Kianyyin 
nshan 
Taiyans 
Soochow ae we 
Deooli Cae? er i sak: aig 
Lilee CS ee oe 
Low-grade of rice 


a 


Flour_And Sikent 


Trading interest in native flour was 
very poor yesterday, as the outport deal- 
crs were reluctant to buy with regard to 
jlarge stocks in North China and South 
| Sea markets. The local buyers absorbed 
a small amount, while the interior dealers 
took up fractionally. As a result, the 
price stood at $7.20 in cash, quoted to 
local dealers, while also the unofficial rate 
was $0.10 down. The total sules in the 
session were estimated at 30,000 bags. 

Business in native wheat was small yes- 
erday, as the mills were not in the 


Closing 


a 
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Riing Rice Shortage _ 
Alarms Nippon People 


The shortage of rice in Japan is ‘ncreasing and the masses 
of the Nipponese people now are seriously worried on this be- 
nalf, the Tckyo paper “Asahi’ reveals. Tine paper is cpenly con- 
tradicling the Japanese Minister cr Agriculture and Forestry. 
who in the latest meeting of the Tokyo Cabinet assured his co)- 
leaues that there was no reason to fear an immediate rice short- 
age, and that the food supply: situation in Japan was well in hand. 

At present the supply of rice in Japan is short in many 
ple es and anxiety is being felt over the situation, the “Asahi” 
pvats out. The so-called “drive for cconcmizing in the consump- 
tit 1 of rice" has had a bad. psychological efiect upon the people 
vnc resulted merely in more speculative buving, so that at pre- 
<cnt there is great confusion as regard: the general distribution 
cf stocks, the paper says. 

‘che summer and eutumn drought in Korea has been much 
mtre severe than Japanese cflicials: originally admitted: The rice 
harvest in Kerca, as a result of the drought, has been cut 
by no less than 42 percent, the Nippcnese vice-minister. for Agricul- 
ture and Forestry, Mi. Yasushi Harumi, was’ compélled to edmit 
ina interview with a representative of the “Asahi.” In these 
circumstances, Korea will be unable to export rice to Japan dur- 
ing the current rice year, if the Koreans themesives.are not to 
be starved. ‘ wa) 3 . z 7 

The rew Japanese Rice Control Law was officially enforced 
as from November 1, but. many difficulties. dolay its operation in 
practice, to that the beginning of the new gcvecnmental rice con- 
trol in Japan cannot be expected before next months, the: Tokyo 
Government announced. 
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Price Of Rice 
Continues To 
Decline Here 


—t 


The price of rice registered 
another sharp decline yesterday as 
more shipments arrived in the 
Settlement and Concession and 
local dealers offered their holdings 
at low costs. 

Approximately 5,000 bags of rice 
reached here from the producing 
areas, especially from Changshu. 
It was expected that today's arrival 
would be even greater in view of 
th® many shiploads which are al- 
_Teady on the way. 

Yesterday's price for the best- 
grade Changshu rice was quoted at 
+$28.80 per picul as compared with 
the nearly $30 mark for the same 
grain on Tuesday. Kompo pro- 
vincial rice was sold at as low as 
$23 per picul. 

Meanwhile, rice dealers her? 
were reported to be planning a 
general purchase organ which 
would resort to group purchases 
instead of sending their purchasing 
agents to the growing areas in- 
dividually. > 

The dealers’ proposal that 
granaries be set up in the Conces- 
sion and the Settlement was said 
to have met with general approval 
in the market. 


acaiiennbeite 
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Rice Market © 


Atout 4,000 bags of white rice were 
brouyht) in yesterday. On agccount of 
slack ogeemand the price remained un- 
changed aut the last reported level, while 
there wa, no trading for Changchow an 
Wusih rice. 

The price of provineial vice firmed up 
yesterday by $0.70 per picul in the early 
session, Luter, the rate weakened on 
fractional buying. The day's turnover 
amounted to about 2,000 bags of Nanking, 
Wuhu, and Kiangpeh rice, the price being 
70.20 high. The following list shows the 
vlosing quotations: 


Name of Rice Closing 
Changshu . $30.00 
‘Laichony $28.00 


T.ingkoo 

Seochow 

Foongking 
Low grade 
Taichong “Sharp 
Wuhu provincial 
Kiangpeh provincial .. 


$22.90 


a 
| Flour And Wheat 


Only small business in native flour was 
Witnessed in the market yesterday, with 
local dealers buying fractionally. The 
price of cvecond grade product remained 
unchanged at $7.40 in cash per bag. 
North China and South Sea traders bought 
in the outside market. The unofficial 
price of “Boat flour declined to $7.26 
per bag, while ‘“Gunboat™ flour was trad- 
ed in at $7.30. The total sales during 
the session were estimated at 30,000 bags. 

Trading in native wheat narrowed down 
yesterday, with sellers and buyers hesitant 
te transact business. The Chinese mills 
were not in the market, while the local 
buyers absorbed 3 carloads of Wusih, Soo- 
chow and Quinsan wheat, 
Name of Wheat 


Closing 
Wusih . $11.58 
Soochow . + $11.55 
Quinsan 


cesses $11.50 


roqpeetiee 


EPiregenis ties: 


Sin Wan Pao, Shun Pao and Central China Daily News :- 23. 10+ 39 (PM 


CITIZENS' FEDERATION SUGGEST S.M.C. CONSTRUCT GRANARIES 
FOR THE STORAGE OF RICE 


The following joint letter was sent to the 
Skanghai First Special District Citizens' Federation by 


the 15th, 36th and 37th Branches of the Federation yesterdays 


"The rise of commodity prices, especially the 
price of rice, has seriously affected the livelihood of 
the people. This is a question thet is closely connected 
with peace and order of the community. Since the outbreak 
of the hostilities, Shanghai has become a big refugee 
centre and the population here is said to total 5,000,000. 
Therefore, in order to be able to prevent any shortage of 
food supplics to the people, it is necessary to devise 
some adequate measures to deal with the problem. 

“Je, therefore, suggest that the authorities of 
the two Forcign Settlements be requested to take advantage 
of the rich harvest in the interior to make large purchases 
of rice from the inland districts end to establish public 
erenaries in the Settlements for the storage of these 
purchases. Thus, there will arise no public alarm despite 
a shortage of rice supplics in the future. 

"As this is n matter th-t closely affects the 
livelihood of the people and the mnintennance of peac. and 
order, we hope thet - letter be sent to the two municinval 
euthorities requesting -cceptnance of this proposal for 
enforcement.® 


ere 


October 24, 1939. Afternoon Translation 


Ta Mei Pao, Sin Wan Pao, Shun Pao, Ohinese-American 
Daily News:- 


QUESTION OF RICE TRANSPORTATION 


During the past few days, the price of rice 
has increased. This though is partly because of 
the recent sharp drop in the price of rice, Which 
discouraged the rice merchants from buying, it is 
also because the Japanese military are creating trouble 
while issuing rice procuring certificates. For instance, 
the 8,000 bags which had been detained in the railway 
godowns and the Kwang Sing Wharf (742 285% ) were given 
back after paying an additional tex of $2 per bag. 
Morever, the rice has been damaged by rain water during 
the period of detention. For this reason, the rice 
merchants are grumbling against such measures. 

Yesterday about 4,000 bags of rice arrived 
and the price of rice made an increase of about wl 
per picul, First grade rice Was sold at 330.50 per 
picul, "ses mee" at $25 and inferior quality rice at $19. 


Hwa Paos- 


The Rice Market which suspended its Suhday 
business on Dragon Boat Festival this year, has decided 
to resume its operations on Sundays but the rice delivery 
for transactions on Sundays will take place on the 

2 following morning (Monday). 

As regards the demands of rice weighers for 
better treatment, the dispute may be amicably settled on 
Friday nexte 

The Rice Hong-keepers Guild will convene a 
meeting soon to discuss the question of better tre.itment 
of their employees. 
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Lecal Speculators 
Again Force Rice 


Price To Increase: 


With arrival of stocks . delayed 
by regulations of Japanese and 
Euppet regimes at the. growing 
areas, the prices of rice increased 
by ubout $3 per picul yesterday: 

Informed dealers indicated that 
the delay shoufd occasion no im~. 
mediate alarm in view of “the fact 
that latest figures of the_ stock 
here approximated 100,000. piculs. 
They added that the increases 
were undoubtedly due to specula- 
tion at the local markets. 

Fest grade Changshu rice was 
qucted at $30 per .picdl yesterday, 
while the low grade. “Was quoted 
at about $22. : 

A Japanese inspired report stat- 
ed last night that:cseveral large 
shipments of ri¢e;t@d arrived at: 
the Yangtszepoo areg. It was’ not 
explained, however: whether the 
grain was for the“GWe of the’ Jap- 
anese Army or ao con- 
sumption. ae A 


Lt) 
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Flour And Wheat 


Dull conditions prevailed on the market 
for native flour yesterday, Yhe price for 
eccond grade products remained unchanged 
at $7.20 in cash per bax. The unofficial 
of “Gunboat™ flour was quoted at 
» While the price of toreign flour 
Was raised to $3.00 per bag. 
eflerins. in native wheat narrowed down 
an 


lerday, while the operaturs uwaited un 
revement of the rate. The Foongy 
Sing and Fou Foong flour mills bought 
1,608 bugs of Kiangpeh wheat, the price 
being $10.18 per bug. while local deulers 
took up two carloads of Dahjao wheat 
at $10.50, 
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Rice Market 


Brisk bueimess was dene on the market 
for white rice yesterday. The day's ar- 
yivals umeunted to 2.000 bays, browsh. 
by truck and rail, while no rice junks 
urrive’. Demsna thus exceeded supply, 
und, @. a result the price of newly have 
vented white rice registered a gain of 
$1.00 per picul. 

Similur conditions prevailed on the 
market for provincial rice, where — the 
Jucal dealers showed a risk demand in 
the early session. Sentiment was sub- 
sequently depressed by Japunese traders 
offering — their supplies. The business 
transucted amounted to 3,000 bags of 
Nanking, Wuhu, und Kiangpeh cereals. 
the rates varying from $19.00 to $2.26 
per picul, 

The closing rates ure listed in the 
following : 

Name of Rice Closing 
Best-quality of white rice ee OU 
First-grade of white rice 00 
Low-grade of white rice 
Tirst-yrude of newly-hurvested ‘rice 
Low-grade of newly-harvested rice $26.00 
First-grade of “sharp” rice .. $23.50 
Low-Grade of “shurp" rice 
Nanking Provincial rice 
Wahu Provincial Rice . 
Kiangpeh Provincial Rice 
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| Rice Market 
Brisk demand and o:mall arrivals of 


white rice brought about a bullish at- 
nusphere resulted in an upward trend 
of the rate yesterday. The — business 
transacted during the day amounted to 
10,000 bags of various kinds of white 
rice. 

Best quality was being sold at $33 per 


:pieul, while first grade products werg 


‘teing quoted at $82. Best quality 


newly harvested crop stood at $30, wh 
Quinsan r was sold at $29, and Doolee 
rice at $27.50. Poorer qualities fetched 
$26, first yrade “sharp” rice $23.50, and 
Kiangpeh rice $20.00 per shih. 

The market for provincial rice rose 


\yesterduy as the result of keen buying 


interest. The business done totaled 5,000 
bags of Nanking, Wuhu, and Kiangpeh 
cereals, the prices ranging from $18.50, 
to $20.50 per picul. j 
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Flour And Wheat 


Business in native flour was narrow 
ye terday, while the official rate re 
mained unchanged at 20 per bag. ‘Red 
and Biue Foon flour was being 
queted at $7 while “Gunboat" fleur 
stood at $7.20, 

The rate of native wheat continued to 
rule high yesterday, while only small 
business was reported. The Fooh Sing 
fand Fou Foong flour mills bought 600 
|bags of Soochow, Changchow and Wusih 
wheat at. prices ranging from $10.13 to 
$10.20, wh'le the loca? dealers took up 
one carloud ut $10.58 per bay. 
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L Large Drop In Price Of. 
, Rice Is Registered  ¢; 


|Heavy Shipments From Inland Areas Coupled With 
Desire Of Dealers To Unload Accounts For 
Drop; Price Still Too High For Poor 


Heavy continuous shipments of | 
rice from the inland areas to 
Shanghai, coupled with the  pre-! 
vailing bearish feeling in the local 
rice market, precipitated a down- 
ward wave in price yesterday. The 
price for first cereals closed at $27 
per zar, second grade at $26, and 
lower grade cereals at $17, it was 
reported yesterday. 

Available stocks of rice’ in 
Shanghai up till yesterday were 
rcported to total more than 100,000 
bags, and this is being steadily 
swollen by steady arrival of fresh 
shipments. 

The market had been quiet dur- 
ing the past few days, with dealers 
snd big operators anticipating fur- 
ther decline in prices, while hold- 
had continued to unload heav- 


ily, according to the report. 
Judging froin present conditions, 
there was no ground for anxiety 
over a shortage of stocks in the 
immediate future. local rice mer- 
chants circles declared yesterday. 


Restrictions Lifted 


The restriction which had been 
enforced against the free shipment 
of rice from Wuhu and other in- 
land areas to Shanshai was also 
reported to have been lifted by the 
authorities concerned. This report 
had a further dampening influence 
upon the <eppetite of local rice dea:- 
ers who were generally inclined 
to adopt a “watch and wait” atti- 
tude. 

The vencral working classes, how- 
ever, were said to be still not in 
a position to benefit much from the 
prices ruling yesterday. These 
prices were still beyond the reach 
cf the poor, most of whom had 
been compelled to subsist on wheat 
ficur instead, it was stated. 

The .crisis which several wecks 
ago had precipitated the series of 
rice riots in the International 
Settlement and the French Conces- 
sion was felt to have passed, and 
-the general trend was said to por- 
tend: better days ahead for Shang- 
hai’s ‘teeming Chinese population. 
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Flour And Wheat 


The narket for native flour ruled stead. 
yosterday with rth Chins and South 
1 dealers buying: fractionall while the 
unchanved at 37 in exsh 
per hag. “Gunbout™ flour was beings 
quoted at $7.11 in’ the market. 
Jed in native 
h holders quoting: a high rate 
and dealers reluctant to buy. 
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Rice Market 


The day arrivals amounted to 5,000 
bars of white rice, comims by truck and 
Powhile no junks arrived oy account of 
the heavy rainfall, Smal busine Was 
recorded auring: the sessioa and the rates 
ruled steady. Best quality Changshu rice 
was not traded, while first grade Chan. 
shu orice was bein queted ut S30 per 
picul, First grade qualitie:s of the new 
| Dp stood at $2 while ond gerade 
products fetched 0, he price of 
sharp’ rice ranged from $21 to $23 per 
pieul. 


{ On account of pour demand, the rate 
of prov ial riee dropped ty $0.30 in 
the market yesterday. resh shipment. 
received totaled 4,000 | bays. The local 
aculers were hesitant to buy, and the 
business transacted in the session amounted 
to 3,000 bags of various cereals. Nanking 
,tiece was being offered at from $15.50 to 
1310.60, while the price of Wuhu rice ranged 
“from $18 to $19, and that of Kiangpen 
products from $18.50 to SI8.80 per picul. 
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Rice Market 


On account of large arrivals, the rates 
of white rice remained unchanged in the 
market yexterdas Best quality Changshu 
tice stood at $: and first grade Changxhu 
rice at $31, Soochow rice was be 
quoted at $28, nnd best quality of newly 
harvested Yice sold at 328. Second yrade 
aualitices of newly harvested rice w 
offered at $26, “sharp” rice at $23, w 
Kiangpeh rice fetched $18.80, and poorer 
qualities $17 per picul. The day's arrivals 
umyunted to several junklouds and 5,000 
bags. 

The prices of provincial rice registered 
a gain of $1 on behalf of rumors that 
the Japanee authorities would interfere 
with the transportation again, With arri- 
vals having declined considerably the total 
traded in aggregated around 3,000 buys 
of Nanking, Wuhu and Kiangpeh ric 
Prices varied from $18 to $19.50 per picul. 
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Flour And Wheat 


Small business in native flour was wit- 
nessed in the official market yesterday 
The North China dealers bought a small 
amount of second grade products at the 
rate of $7 in cash per bag. Local dealers 
absorbed “Gunbout" flour in the outside 
murket at the price of $6.85 per bag. The 
total sules yesterday amounted to 30,000 
j bags, 

The firm: rate of native flour caused the 
price of native wheat to move up, but 
only slight business was recorded di 
the session. 


The Foong Sing Flour Mills 
bouxht one carload of Soochow wheat at 


$9.80. and a local dealer took up one ear- 
loud of Quinsan wheat at $9.73. 


Poe areas 


NORTH-CHITA DAILY NEWS, 


Price of Rice Shows 
Further Decline 


Superior Grade Now $4) 


Cheaper Than Before 


With the arrival of further large 
shipments, the market price of rice 
declined considerably in Shanghai 
yesterday. 

Kan mee, the superior quality of 
the grain, registered a drop of $4 
rer zah. This grade o% rice was 
selling at prices ranging from $28 
to $84 per zah. 

See mee, the cheaper kind, showed 
a decline of $2 per zah and sold 
at prices from $14 to $19, 


aan reewerens strmnet 
Retr ir trevirernt. 


Lbhy 


pein 


CHINA PRESS 


Rice Market 


On account of large shipments of newly- 
harvested rice the rate showed a down- 
ward trend on the murket yesterday. Th 
day's arrivals amounted to $000 bags. 
Only small business was done during: the 
entire session. 

Best quality Changsha rice was tei 
% while first grade products 
offered at $81. Soochow rice 
stood at $380, while best quality of newly 
harvested rice was being offered at 
Foonking rice was being sold at $ 
first grade ‘sharp’ rice 
vice stood at $IS8.70, Kinn 
while poorer qualities fete 


rice nt $17, 
ed $16 per picul, 

Large arrivals of provincial rice dam- 
pened sentiment yesterday, with 
adopting an awniting atti 
shipments received amounted to 7,900 bases. 
At the close the price of provincial rice 
registered a loss of $1.50 per picul. The 
business done totaled about 4,000 bags of 
various products with prices ranging from 
$16 to $18.70 per bag. 4 
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Flour And Wheat 


The market for natigeTlour was ruling 
firm yesterday with the rate still beinx 
quoted at $7,000 in cash per bag, North 
China dealers  alworbed oa considerable 
quantity of “Gunboat' Plour at $6.70, 
while South Sex and Hongkong dealers 
bought «a few thousand bags of “Red and 
Blue Foong Sing” flour at $6.60. Busi- 
ness on the official ma was very 
small, while most transi place 
on the outside market. 

The market for native wheat ruled stendy 
vesterday. Wheat holders were reluctant 
to offer their cupplies at the official rate 
while the mills showed a very poor appe- 
tite. Asa result, the local dealers bou:cht 
5 carloads of Kweitien, Soochow and 
Wusih products at prices varying from 
$9.60 to $10 per bag, and the Fooh Sing 
and Fou Foong flour millx absorbed a 
few hundred bags at prices ranging from 
$9.68 to $9.80. 


peice 


Rice Market 


The rate of white rice continued to rule 
weak on yesterday's market. Only small 
business was transacted during the day 
and all quotations registered losses. Best 
ity Changshu rice vous being sold at 
and first grade cereals were being 
quoted at $34 per picul. Svochow rice 
stood at $32, and newly-harvested Soo- 
chow rice at $30. Foongking rice was 
being offered ut $31, and best quolity 
“sharp rice fell to $22. Wuhu rice sold 
as fron” $18.20 to $20, while Kiangpeh 
rice fetched $13.50, and poorer qualities 
“$16.80, . 

On account of large arrivals of provin- 
eal rice the rate declined altbough the 
local dealers showed brisk demand. The 
tetal turnover amounted to 4,000 bags of 
various products, traded in at between 
$18.20 co $20 per picul, 


on 
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Flour And Wheat 


Sanall business inom done 
while second 
ed Tat 

Uers beught in the outside 
per rate w ruling. 
“Gunbout’™ flower was being sold at $6.55, 
and red and thie earth ds fell to 3B. 
per bay. Japanese four was being off 
136 per ba but only slixht busine s was 
rded 
ing it 


tive flour 


wher 


i 


imoyesterday'’s market. The mills were 


ve whe. 


t 


row 


reluctant to buy. gind the local deniers 
Were notin the market. The Pou Foon: 
hd Fook Sims romills abeorbed 4,500 
of Soochow, Changchow, Wahu and 
wheat, the prices ranging from 
FUNO per bay. 
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tne bn eel 
Rice Situation Shows 
Improvement 


Other Commodities Dearer, But 
Grain Getting Cheaper 


Chinese banks in Shanghai have 
row received ordcis from the 
Ministry of Econem:cs at Chungking 
requiring them to enlarge the scope 
of “commodity mortgage” activities 
sO as to prevent unscrupulous mer- 
chants from hoarding goods which 
fact is said to be chiefly responsible 
)for the increase of prices in Shanghai. 
According to a Chinese report the 
institutions are required to send re- 
ports to the Ministry regarding this 
matter, 

Meanwhile, advertisements of in- 
creasing prices of many kinds of 
commodities continue to appear in 
the Chinese press but Chinese re- 
ports indicate that the rice situation 
here has definitely improved. Al- 
though the present prices are still 
very high, it is predicted that with 
the continuous arrival of supply no 
upward trend will be followed in the 
immediate future. 

The new crop of rice in Chekiang, 
Kiangsu and Anhwei is now ready 
for the market. Merchants have ne- 
|gotiated for free transportation of rice 
{to Shanghai. Rice has been arriving 
here by train and boats during the 
| past few days from Quinsan, Chang- 
(chow, Kashing, Wuhu and Sungkiang. 
jit is estimated that about 8,000 ba: 
,or sometimes 15,000 bags of the grain 
‘are arriving here daily. Prices have 
‘therefore dropped. 


This rice, however, comes from 
'Kiangpeh and is an inferior kind of 
;the grain. It is called “hsien mei” 
jbut as to the better grade of rice 
there has been little improvement in 
the situation. The “pai en” or the 
first grade rice is still priced between 
$32 and $35 per picul. 
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Rice Market 


A drop of $2 to $1 wns registered by 
the market ve-terday as the result of larg 
ivals and ymall demand. The ship- 
ments received consisted of about 4 junk- 
loads and 6,000 bags. Best quality Chang- 
shu rice remuined unchanged at $41, and 
first grade quality at $40. Soochow rice 

34, while best quality of newly- 

rice was being sold at $32. 
Foongking rice was being quoted at $28. 
The price of “sharp” rice declined to $24 
per picul. 

Increased arrivals of provincial rice 
depressed the market yesterduy. A_ totul 
of about 3,500 bags was traded in at 
prices ranging from $18 to $20.20. Wuhu 
rice stood at $19.50, Kiangpeh rice was 
being offered at from $1970 to $20.20, 
while poorer qualities fetched $18 per 
picul, 
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Flour And Wheat 


The market for native flour continued 
to ruie en-y yesterday. As the mills were 
still quoting their price at $7 in cash, 
trading shifted to the outside market 
where brisk business wus done at a lower 
rate. Blue and red curt brands declined 
to $0.75, while Japanese flour was being 
sold at $6.40 per tag. 

Dull trading was witnessed in the market 
for native wheat on account of decreased 
buying interest shown by dealers and 
mills. The Fooh Sing and Fou Foon 
‘Flour Mills bought only 2,500 bags of 
Wuhu and Changshu wheat, the vate being 
the same as ‘hat of the previous close. 
Local dealers absorbed five carloads, 


Rice Market 


OR, 
On account of fresh arrivals the rate 
of white rice dropped in — yesterds a 
market. The supplies received by truck 
und rail mounted to 6,000 bags, while ne 
junk. arrived. Local deal.r= were 
hesitant to buy and as a result: losses 
ranged from $1 to $4— pe pieul. Bert 
quality) Changshu or declined to $41, 
first grade qua ty was bein quoted Hh 
$40, while Soochow riee stood at $37. 
Newly-harvested rice of first ginde quality 
was being offered at and Foon: King 
ar 334. sto grade Y 
being sold wt $20, Kiangpel 
$21, und Wuhu rive at $21.50, Poorer 
qualities stood at $19.50 per picul. 

The market for provincial rice war 
ruling weak yesterday with arrivals 
amvunting to 5,000 lags. ‘The buainess 
transccted amounted to 3,300 bags of 
Nanking, Wuhu, and Kiangpeh rice, the 
Ente varying from $19.50 to $21.50 per 
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More Rice Arriving 


In Shanghai 


Merchants Act to Prevent 
Manipulation 


Shanghai rice merchants have made 
strenuous efforts to obtain a big sup- 
ply in rice-producing districts in the 
occupied areas and when the question j 
of obtaining “removal certificates” has H 
been settled the rice they have bought 
will be transported to this city in 
large quantities, Chinese reports state, 
About 5,000 bags of rice have been | 
arriving here from railway districts 
daily during the past few days and 
indications are that prices will drop. 

Meanwhile, further efforts are being 
made by rice merchants to regulale 
the Shanghai rice market so that no 
merchants can hold transactions out- 
side the market which fact is respon- 
sible for the confusion that has 
troubled the local populace to a great 
extent during the past few months as 
manipulators have been active outside 
the market disregarding the official 
prices. To this end, representatives 
of several rice merchants’ public 
bodies met three days ago and drafted 
a set of regulations. No speculation 

, Will be allowed and all merchants 
{must possess rice while carrying out 
| transactions in the market, 
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Rice Market 
_ Easy “Despite 


| 
Saigon Ban 


Prices Register Another | 
Small Drop As New 


Grain Arrives 


' 
\ 


Despits the export ban on rice | 
in Saigcn, the rice market in 
Shanghai yesterday was steady 
while the cost cf the grain regis- 
tered another small decline. 

Changshu rice and Socchow rice, 
which were quoted respectively at 
*4C and $36 ner picul. continued 
to pour into Shanghai in large 
quantities, vesterday's ‘mports to- 
talling approximately 20,C90 hags. 

Tegether with these two kinds 
of rice. large shipments were also 
said to be on the way here from far- 
ther up the Yangtse River, includ- 
ing Wuhu and Hankow. Several 
thousand bags of Hankow rice 
have already arrived here, it was 
learned. ° 

Traders yesterday were unabie to 
explain the Saigon ban in view of 
the record production of the grain 
in the French colony. It was re- 
;garded as likely that the French 
| Gevernment was reserving the 
grain for emergency use, occasioned 
by the new European conflict. 


Despite the ban, local merchants, 
putlic organizations and residents 
ccntinued to sign up with the 
Shanghai Chartered Accountants 
| Association for the purchase of 
, Saigon rice. Already, registration 
‘for the purchase of more than 
| 15,000 bags has been received, ac- 
cording to the Association. 

Officials of the Association be- 
j lieved that the ban would soon be 
lifted and that the importation of 
Saigon rice would be resumed. 


NORGE A DAILY NEWS, 


Coal Shows Slight 


: Decrease 


Supplies from India Help 
To Ease Situation ; Saigon 
Rice Ban Reported 


! 

! 

| 

| 

| The price of coal here is expected 

| to follow a downward trend since 

{there jis enough coal here for four 

! months’ consumption, says a Chinese 
report. Quoting an executive of the 
Shanghai Coal Dealers Association, 
the report explains that about 40,000 
tons of coal is stored in Shanghai 
wnich needs 5,000 tons of coal 
monthly for household use. ° 

( 

t 


Recently more than 20.000 tons of: 


coal arrived here which fact is 
responsible for the drop in price by 
$4 per ton. In addition to the 
; newly arrived coal from India, there 
is already about 20,000 tons of coal 
stored in various shops and open 
godowns here, it is stated. It is 
pointed out that coal shop managers 
already reduced their prices during 
| the Mid-autumn Festival celebration 
when they wanted to obtain as much 
cash as_ possible. 


" Rice Orders Held Up 


Authorities in Saigon ‘have placed 
an embargo on rice.which fact has 
caused Chinese public bodies and 
individuals here to postpone placing 
orders with Saigon rice merchants, 
it is reported. ‘So far more than 
100 Chinese public bodies and 


rice. 


the Shanghai Chartered Accountants’ 
Association for buying the Saigon 
rice as prices of the rice here are 
too high to be paid. The registration 
is still continued and as soon as the 
embargo is lifted the association 


hold .a meeting, .the report states. 
Prices of the first grade rice arriv- 
ing here from Quinsan, Changshu 
and Soochow still range between 
$37.50 and $42 per picul. According 
to the “Shun Pao,” most of the rice 
from Wuhu has been sent to Hong- 
kew. The situation leaves much to 
be desired as the rice thus priced is 
still beyond the reach’ of the poor, 


er 


individuals here have signified their ' 
wish to buy 15,718 bags of Saigon | 


They have been registering with | 


Will notify all registered buyers to _ 
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/Chinese Dollar Slump 

Sends Prices Up 
| As a result of the devaluation of 
Chinese dollar in the local black 
market and the tense situation in 
Europe. numerous commodities have 
their prices increased during the: 
month of August. all according to 
Shun Pao released by China News! 
and Views Digest. 

According to reports on news- 
papers, no less than 162 different, 
kinds of commodities increased their 
prices. representing an increase of 
14 when compared with the month 
ef July. i 

Acerrding to the compilation of, 
the Shun Pao, of these 162 com- | 
modities. 48 were focdstuffs, 17 | 
wer2 other daily necessities, 16 were 
transportation facilities, 14 were 
electric apparatus or metals, 11 
were printing and printing articles. 

The increase of prices of food- 
stuffs have ereatly affected the 
livelihood of the poor people of this 
city. The price of rice increased to 
the record high of $50 per picul 
jduring the month. The price of’ 
jbean-curd, which was consumed in 
large quantities by the poor peopl: 
every day increased also, 
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Scptcnber 17, 1939, Morning Translation, 


Shun Pap, Sin Wan Peo, Chinese-Amorican Daily News, Hwa Pao 3- 


THES _RICE_ SITUATION 


Yesterday was the first day of tho cheap 
salc of the 8,000 bags of foreign rice. Tho sele 
commcncod at 8 a.m. By 5 a.m. a large number of people 
hod already collected at the sale places. 

At the first place of cheap salc, 100 begs 
of ricc were sold by 2 p.m. At the second pleécca, 100 
bags of rice were sold by noon, 4ndé@ a sacond lot of 100 
bags wes sold by 2 pem., s0 a third lot of 100 begs was 
issucd,. The 100 bags of rice et the third place were 
80ld by noon, but as tho situation thoro was very 
disorderly, thcre was no salve in tho aftornoon. 4t the 
fourth place, a tragic incident occurred duc to 
overcrowding of poople, and no sale was madc in the 
af tornoon,. Tho 100 bags of rice at tho fifth place 
werc sold by noon. 

The 4th place of cheap sale of rico is 
loccted in the Shantung Guild, No. 249, Rue Porto de 
lOuest in the French Concession, ond was underteken by 
the Ricc Shop Owers' Guild. The hour wes fixed ct 
8 am., but long before thet hour, some 5,000 to 6,000 
people, including yowg ®nd old, had already collected 
at the plece and the policemen could not maintein order. 
Somo 300 people rushed into the Shantung Guild, wheretpon 
the policemen hurricdly closed the iron gata. Owing 
to the large number of pooplo, the min iron gcto of 
the building was openod, and the people in front of the 
gato fcll and great disorder reigned at tho place. 
People from behind rushed forward end crics wore heard 
from the paople on the ground, 

Upon receipt of a report, a largo perty of 
French Police arrived and succeeded in rostoring prder, 
4n old women of ebout 60 yoars of age was soriously 
injurod 8nd diod,soon afterwards, Two brpthors nomed 
Dong Chin-sun ( ~ ) ond Dong Ahn-sen ( Fi5 3. ) wore 
seriously injured in tho chest. In addition, many 
people received slight injurios or hed their clothing tern. 

learning of this, Mr. Yu Ya-ching 
®rrivod et the scene to consolo the injured, Tho rico 
ct this pleco was sold ty 3 pes 

Disorder &1e0 ovourred at othor places. 
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The Food Racket: 
More Alleged Profiteering 


To the Editor of the 
“Nortu-Cuina Dairy News” 


Sir.—There have been numerous 
letters in your paper of late regard- 
ing the “rent racket"—but few re- 
jxarding the “food racket’ until the 
one appearing this moirung re a 
sugar episode in a Russian store. 
How long are the people of this city 
prepared to pay the piper of “high 
price war on the masses.” There are 
a*“chosen fow" in Shanghai who re- 
ceive U.S. dollar and sterling salar- 
ies—und whilst it is true that in some 
cases numerous others have received 
some “compensation fur the high cost 
of living.” nevertheless what they 
have received is soon swallowed up. 
In a little private war of our own we 
bave been attempting to refrain from 
buying Japanese goods in an effort to 
help our own country’s commodities—- 
but if the Chinese storekeepers don't 
change their tactics—I am afraid that 
more and more people will be going 
over to Hongkew to make their pur- 
chases! Strange how the goose that 
lays the golden egg is so often killed 
isn't it? 

It would be interesting to know 
how many others have béen victimniz- 
ed, 


AUSSIE, 
Shanghai, Sept. 15. 
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THE RICE PROBLEM 


Up to the present, uneasiness over the 
problem of food supplies for the Foreign Settlements of 
Shanghai hes not been allayed. 4& large number of refugees 
are returning to the intarior and the number of vecant 
houses will be on the increase, 

There has been no appreciable decline in 
the price of rice, although prices usually register a 
sharp decline with the marketing of the new crop. 

The public is very much concemed for they do not know 
whetner the stabilaty of the price ia due to manipulation 
by unscrupulous merchants or to cessation of supplies, 

Page 472, Volume 39, of the Municipal 
Gazette, contains some passages explaining the rise in 
the local cost of living. One of the factors is trade 
mé@énipuleticn which has tended to intensify the rise in 
prices, 

4s regards rice, a thorough investigation 
should be conducted to ascertain whether this commo di ty 
is being manipulated by unscrupulous merchants. In 
this connection, the Chinese residents in the FYorei g 
Settlements earnestly hope that the authorities will 
enforce full control over foodstuffs, thereby maintaining 
en effective check on prices. 

The cheap sale of the 8,000 begs of foreign 
rice will commence on Septambor 16. It will be undertaken 
by tne Rice Shop Omers' Guild, but the rice will be cn 
Bale <t 5 places only. On this accoumt, opinion is 
being expressed that the general public will not benefit. 
It will be of great help to the poor class of people if 
the s®le is undértaken by all the rice shops. 

4s matters now stand, the decision of the 
Rice Shop Owmers' Guild is being regarded by a large 
mrabor of people. as se measure to protect its om interests 
®nd to prevent a violent reduction in the price of rice, 

It is eamestiy hoped that charitebile 
bodies will continue to purchase large quentitics of 
rice to alleviate the sufferings of poor peooplo. 


TAIRIKU SHIMPO 14-49-39 FS 


CHINESE MOSQUITO PAPERS SUSPENDED BY S.M.C. 


A number of Chinese mosquito 
papers which have been well reccived by many Chinese 
residents in the Foreign Settlements on the south side 
of the creek, are reported to have been suspended by 
the S.M.C. The action of the S.M.Ce is likely to 
give rise to an issue over the question of the frecdom 
of publication for such freedom is being improperly 
suppressed by the S.lM.C. which secms to have some sort 
of understanding with unscrupulous rice dealers. 

At the end of August the 
"Crystal" and the “Wei Pao" were ordered to suspend 
publication; on September 3, the Cheng Pao"; on September 12, 
the "Shanghai Daily News". All these newspap<rs were 
ordered to suspend publication for 20 days. This is a 
death sentence to these small papers because they were 
already in financial difficulties. 

These papers were suspended because 
they had published articles exposing the evil conduct of 


rice dealers who had secretly purchasqirice with a view 
to raising the price, especially as the papers published 
true reports regarding the activities of the Bank of 
China, the Central Bank of China, and of Wu Wen Tsai, 
general manoger of the King Cheng Bank, Tsu Hsu Tang, 
manager of the Shanghai Bank, who had stocked largs 
quantities of rice, in disregard of the hardships 
of the poor class people. Between the Special Branch 
of the S.M.P. and the above mentioned bankers some sort 
of secret transaction is reportcdto have been made. 

The unduly strong measures 
adopted by the S.M.C. to suppress the mosquito paprrs 
in compliance with the wish of some evil merchants are 
peing criticized because the §.lf.C. has all along shown 
ite insinserity ccgarding the suppression of newspapers 
which are publishing anti-eJapanese articles, under the 
pretext that frecdom of publication must be respected. 
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September 14, 1939, Afternoon Translation. 


Sin Wan Pao, Chinese-American Daily News, Shun Pao, Hwa Paos 
THE RICE SETUATION 


The first batch of foreign rice, consisting 
of 18,000 bags, ordered by various public bodies fram 
Saigon, has arrived in Shanghai. 10,000 bags will 
be used for the relief of refugees, the remainder to be 
Sold at a cheap price by the Rice Trade Guild. 

Interyiewed by a reporter of the Sing S.ng 
News, Agency (af 4#r& ) yesterday, Chang Yen-hsi 
(424% ), Chairman of the Rice Trade Guild, stated that 
five cHeap rice sales depots in the Foreign Settlements, 
to which necessary alterations had been completed, would 
start functioning on September 16. 

At the request of various public bodies, the 
Chartered Accountants’ Guild recently undertook the 
registration of persons desiring to purchase foreign rice. 

Pp to yesterday, 11,000 bags of rice to be ordered from 
Saigon were registered. 

The public are of opinion that the purchase 
of foreign rice and sale of same at a cheap price will 
Prove much help to the relief of poor people.e As there 
appears only a slight fall in the price of rice, and the 
serious situation has not yet been completely remedied, 
it is hoped that orders of foreign rice Will be continued 
and that cheap rice sales depots will be established in 
a8 many places at possible. By so doing, not only poor 
Pa People will enjoy great benefit in the purohase of rice, 
Wey but the price of rice will fall. At present no sign of 

an appreciable fall in the price of rice is apparent. 
4n investigation should be made so as to ascertain whether 
there are persons manipulating the rice markete 

As a result of the market manipulation by rice 
merchants, the Japanese authorities have issued a 
proclemation at Wusih, Changshu, Soochow and Quinsem to 
the effect that the ban on the transportation of rice 
Supplies has been lifted and that merchants are allowed 
to trensport freely. 

However, since heavy taxes are imposed on 
rice supplies to be transported, rice merchants are 
finding it difficult to keep prices dom. 


The “Hwa Mei Wan Pao® of September 13 
reporte that owing to manipulation and hoarding on the part 
of eertain persons as well as interference by Japanese 
authorities with rice boats coming to Shanghai, the 
question of rice supplies has become more serious for there 
is no sign of a drop in the price of rice despite the 
efforts of charitable or zations and the authorities of 
the Foreign Settlements purchasing foreign rice and in 
regulating rice supplies. Unless ways and mesers are 
devised to relieve the situation, the situation may 
become dangerous. 

Lecal benevolent associations and public bodies 
have sutmitted a joint petition to the authorities of the 
Foreign Settlemmts requesting that negotiations be opened 
with the Japanese authorities for the free passage of rice 
boats to Shanghai. At the same time, arrangements are 
being made for the further purchase of rice from abroad. 
Local public bodies are also making an investigation into 
the menipulation and hoarding of rice by traitorous 
merchants and requests will be mae to the authorities of 
the Foreign Settlements to adopt effective measures 
to deal with these elements. 
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ies Market 


Prices in the rice fmarket sterday 
opened strong, and gains of $1 were 
recotded. Trading ‘interest, however, was 
seen to narrow down, causing the rate 
to decliné $0.50 for bist quality. While 
only 3 rice junks arrived yesterdny, 6,00¢ 
tags were brought in from various pro- 
ducing di-tricts. A total of 7,000 bags 
was sold to local rice dealers, Best} 
quality Changshu rice was being sold at) 
£39.50 per picul, while first grade Chang-' 
shu rice « remained , anchanged at — $38. } 
Kaishing newly-harvested rice was being | 
offered at $37, and second qualities fetched | 
832, ° G ‘ ; 
‘After opening firm the market for 
provincial rice ws subsequently depressce 
by the arrivals of 5,000 bags of newly- 
harvested Klangpeh rice and a conaider- 
able amount from Wwuhu and Nanking. 
At the final “bell the rates registered 
losses from -$0.30 to 0.50 per picul. The 
turnover amounted to. 8,000 bags of rice. 
Wuhu rice was being quoted at $28, or 
$0.50 below last Saturday’s final rate, 
and Kiangpch newly-harvested rice stood 
ut from - $25.50 +o $27. : 
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SUDIEN RICE IN THE PRICE OF RICE 


after the arrival at Shanghai of the news of 
outbreak of war in Europe, the condition of the rice market 
here grew tense. Rice hoarders thought that after the 
outbreak of war in Europe, there would be a difficulty 
in obtaining foreign rice in Shanghai and therefore the 
price would rise, The rice shops purchased large 
quantitics of rice and 8s a result the price of rice went 
up by $5 per picul, to $35 for first grade rice and $32 
per picul of “see mee", 

Upon peing questioned by a reporter, Mr.Wu 
Zien-keng (fF a ), Chairman of the Rice Market Control 
Committcc, expressed the opinion that the rise in the 
price of rice yesterday was caused only by speculation 
wae eee eee be suppressed by the Committee. It wes 
also said thet when the people were calmer, the market 
would néturally stabilize, 

As the nations in the Orient are adopting a 
neugral attitude towards the EBuropean War, the purchase 
of foreign rice will not be obstructed. Besides the 
Norwegian vessels that are carrying rice also belong to 
a noutrel Power, The first batch of 18,000 bags of foreign 
rice coming to Shanghai has already passed Hongkong. 

@iother quarter reports that on September 2, 
4,000 begs of rice dispatched to Shanghai from Hangchow 
by rail was detained by the Japanese in Hongkew, This 
rice was sold under compulsion to the Japanese &t $20 
per picul, thus the rice de®lers had reluntamtly to 
sacrifice the rice at a price below the cost. 

Up to the present, a requisition for 4,286 bags 
of forocig rice h®s bem registered for purohase with 
the Chertored SAccountmts Guild by various concerngd. 
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‘Price Crisis 
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S.M.C. Denies Rumors 
Of Heavy Holdings 
Qf Cereal 


CQ-OPERATION OF 
JAPANESE LAUDED | 


Council Said Paying x) 
Special Attention — | 
.To City’s Poor | 

| 


The price of rice yesterday sank 
to a new low since the recent price 
crisis when the $3i-per-picul mark 
was registered in local grain 
markets. 

The downward trend was first 
noted earlier this week when over | 
the weekend large shipments of 
rice reached Shanghai from the 
rice growing areas. 

Timely relief from Chungking 
further relieved the tension here 
when the National Government 
purchased 18,000 bags of Saigon 
nice with £10,000 supplied to dealers 
here at the Government rate of ex- 
change. 


* Ban Relaxed 

Since the ban on rice export from 
the growing ‘areas was relaxed by 
the Japanese, it was stated in in- 
formed quarters, the stock of the 
gtnin in’ the Settlement has greatly 
increased. ‘ 

A slight setback was said to have 
heen‘ suffered’ by the rice market 
heze during the past few. days when | 
the ‘storm © prevented ‘the ‘regulér 
arrival “6t the grain from Wuhu, 

' Changsha ‘and’ other parts of 
Kiangsu and Chekiang provinces. 
Eut both officials of the- Shanghai 
Municipal Courtcil and rice’ dealers 
fave assurances that new ship 
ments Will fefich ‘Shanghai with 
‘he return of good weather. 

“Statement Issued’ 

In ah offtciat statement yesterday. 
the Counci] denied rymors that the 
Council had ‘Tdige quantities of rice 
at its disposal.. It also it- 
ed earlier reports that the price of, 
vice: had begs: forced up as a aca 
of vate ‘hoarding. 

cua famentine: eh the proposal 
gry Caunci} import rice from 
ign produding “areas: for “the 

; vellet of the‘ tension here. the Coun- 
cll stated: 

“Givelmstances ‘have been very 
| diferent” from 1937 . when. the 
| Council: imported rice from Saigon, 
| The: importation -at. the’ sue 

fekchahge-of a ‘sufficient quant 
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Representations Made 

“Moreover. it has throughout the 
period of crisis been clear that the 
unly solution of the probleny was & 
ivee supply of rice from the hinter- 
land. Representations were at- 
cordingly made to the Japanese 
authorities to facilitate the im- 
portation of rice from areas under 
their control. 

“These representations obtained 
sympathetic co-operation and have 
already resulted in oa mark 
amelioration of what was becoming 
¢ grave situation. 

“The Council has throughout the 
period of anxiety maintained re-, 
gular ecntact with all bodies and 
persons who were likely to be able 
to assist in implementing the arrival , 
of rice into Snanghai. The co- 
cperation of those to whom the 
Council has appealed for help — is 
gratefully acknowledged. 

i Poor Affected 

“The steep rise in prices na- 
turally weighed most heavily on the 
poorer classes of the Chinese com- 
munity. To this aspect cf the 
problem the Chinese members of 
the Council have naturally devoted 
special attention, and in particular 
cne cf their members (Mr. Yu ¥ 
Ching) arranged for the financing 
of a shipment of 1,800 tons of 
£aigon’ rice to meet the immediate 
needs of the refugees and poorer 
classes.” 

The Council specifically com- 
mented on the complete co-opera~ 
tion Which it had received from 
the French authorities here. : 
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(CHEAP RICE BY CITY! 
GOVERNMENT 


Special Arrangement To 
Sell 450 Piculs Each | 


i 
The following information has 
been receivea icom the office of 
|Maycr Fu Siao-en of the City Gov- 
ernment of Greater Shanghai: 

“At present, the effect of the 
accumulation and hoarding of rice 
by the profiteers, in order to raise 
the price of rice as high as forty to 
fifty dollars local currency per 
picul, has made the scarcity of focd 
a vital problem of the multitude. , 
Mayor Fu Siao-en has had great 
sympathy and understanding to 
such hardship of the community so 
he has given strict orders to all the 
rice merchants that no hoarding and 
accumulating of rice fcr profiteering 
purpcses is allowed to be carvied 
out under his jurisdiction and that 
the sale price of the rice should not | 
be in access of more than fifteen | 
;dollars per picul. Such policy has 
beén approved by the Japanese 
Authorities tc avail the transporta- 
ticn facilities from the rice growing 
districts in order to standardize the 
price of rice to a mcderate level. 
Sincere promise and hearty co- 
cperation to work fcr the general 
welfare have been secured so that 
the multitude of the community will 
not be hard pressed by the costly 
price arsi scarcity of this daily 
staple commodities. 

“There will be hundred thousands 
of piculs of native rice tc be im- 
ported from time to time from the 
different rice producing districts. 
The first shipment of rice from 
Wuhu has already arrived to this 
City yesterday. The City Gevern- 
ment of the Greater Shanghai has 
got the allotment of 450 piculs cf 
rice which Has been transferred to 
the Bureau of Social Affairs for 
cheap sale. Thus, the selling price 
of the said rice, will be fifteen 
dollars per picul. Anybody may 
purchase 5 shen every day and the 
selling price is limited tc 15 cents 
per shen. This daily ‘cheap sale of 
such alloted 450 piculs cf: rice will 
be carried out by the Bureau cf 
Social Affairs of the City Govern- 
ment of Greater Shanghai as long : 
as the shipments are available. All 
the’ subsidary expenses for the 
transportation of the said rice will 
A borne by the Japanese Author- 

ies, 4 

“At this critical moment, the 
Pr‘ce of the rice is at its high pitch. 
Now there will be a constant supply 
of great quantity of rice to Shang- 
hai every day so that the evil prac- | 
tice of hoarding and accumulation 
of this staple commodity will leave | 
no effect to the market and the 
trend of lcwering the sales price can 
be readily predicted The lowering 
ot the price and the getting of a 
constant supply of rite by Mayor Fu H 
Siao-en and the sincere assistance ; 
‘and. hearty co-operation of the’ 
| Japanese Authorities will no doubt, 
be highly appreciated by the com- | 
munity of Greater Shanghai.” 
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.Rice Price Fixed 


NN em me oe tm “ 


By City Govt. 


a Merce tM met 


Large Shipments of 
Staple Food Said 
Arriving Here | 


The price of rice has been tixed 
at $15 per picul in all territories 
under the control of the “City Gov- 
ernment of Greater Shanghai’. ac- 
cording to a statement issued by 
Mayor Fu Sivo-en's offices yesterday 
and individual purchases may not 
exceed five shen per day at. a price 
vf 15 cents per shen 

Hundreds of thousands piculs of 
rice will be brought to Shangha: 
trom the Interior from time to time, 
the statement continues and the 
Bureau of Social affairs of the City 
Government will continue to sell at 
u cheap price as long as the present | 
amount which has been allotted for 
this purpose, lasts 

All expenses connected with the 
transportation of tne rice to Shang- 
hai from the Interior, the statement. 
continues, will be borne by the Japan- 
ese military authorities who are cu 
operating fully with Mr. Fu Siao-en 
in his attempt to alleviate the seri- 
ous condition of the local rice 
market. 
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Flour And Wheat 


— ‘ni 


‘The business in native wheat was dull 
in ests market, and the — selling 
pr remained unchanged at 36 i 
bays of seconds riatig product. The deale 
e orefuctant to buy for their stocks, 
ws they had on lar, mount of this flour 
in hand The selling rate in the outsile 
ay Deen irresularly low during: 
few days with outport deal 
rel to | that the selling pr 
fell further te 5.5. While the Norch 
Chinn deale were not interested in 
further shipments during the flood — in 
Tientein. With reference te the cheaper 
rate of native wheat. the rate of native 
flour ax expceted to drop a day or 
two according to a report from the mar- 
ket yesterday, 

On account of a limited production of 
Native flour by the local Chinese flour 
mits, the price of native wheat continued 
dull in the market yesterday. The whent 
holders refused to sell their goods at a 
low rate, hut the buyers and Chinese flour 
mills were not in the market, so that no 
officinl rate was quoted in the session. 
The Japanese dealcrs and flour mills 
bought a considerable umount of — this 
wheat at $8.57, or $0.80 below the pr 
vious final rate. 
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Rice Marke 


renee a BNE OE, 


Tine solin rite of white rice was 
irreular low in) the early session at 
market, bee the market 

G.000 bags of fresh ri 
supplics from the wins centers in the 
Interior, and another S00 bags of white 
rice were transported here by steamer. 
No demand was seen pureheses, and 
the rue fell by as per ul as compnred 
with the » final closing: rate 
The local aerhbt a consideral 
amoun, ef this rice. and the retail shops 
purchased a emul! of vice for 
selling, while the e¢ moved up 
ly 36 Asoa the best quality 
of Cha e owns quotid oat 
I$3t.50 0p picul: Wueih white rice seld 
at $20: Quinsan white e¢ neted at 32% 
and the | te while rice cold at ¥ 
per pice The total snlex in the da 
were estimated atoa fiw thousand  & 
of different hinds of white rice. 


Beenuee of ovcrscupplics of fresh provin- 
cial rice in the market yesterday, the rice 
holders submitted to the market for sell 


ile the buyers were uninterested to buy 
in the morning session. The selling price 
dropped by $2 for liquidation, The local 
dealers bouszht fractionally and trading for 
the retail hops was very dull, The bu: 
Ness done in th ay mmountcd to 3.000 
eof various kinds of provincial ric 
The newly-harvested Kiangpeh provincial 
rice wus liquidated at $24; Kaish newly- 
harvested — provincial rice sold a $22: 
Wuhu stocked provincinl rice stood at 323 
and the low-grade of provincial rice drop- 
ved to $18.70 per picul. 
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Dr. H. H. Kung, President of the 
Executiv. Yuan, hos authorized the 
civic crganizations in Shanghai to 
purchare 20.090 piculs of Saigon 
rice te relieve the urgent food 
the;.age in Shanshai. He has 
giant d forciga exchange allotment 
amcunting to £10,000, at the 
cfficial rate, to finance the shipment, 
Dr. Kung has also agreed to exempt 
duty on arrival ut Shanghai. The 
ariang=ments were made through 
Messrs, Yu Ya-ching, Li Ming and 
ciher Shangnai civie leaders. 


| 
| 
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THE PURCHASE OF SAIGON RICE 


To relieve the rice situation, Mossrs Yu 
Ya-ching, Li Min ond Hsu Chi-ching sent e telegrom to 
Dr. HH. Kung, President of tho Excoutive Yuon, rcquosting 
on cllotment of exch nge at the rate quoted by the 
Control Bmk of China ond the Bonk of Communic’tions for 
tne purchase of 20,00C bags of foreig rice. In reply 
Dr. Kung approved the request and in addition waived the 
import duty. For this, the people are grateful to the 
Nationcel Government. 

During the past fow dOys, mony conocrns 
nd trrde guilds heve registered thoir ricc rcoquirements 
with tho Chartored &ccountants' Society in the Pootung 


Guild Building for the puroh®se of forcign rice The 
Accountant's Gociety will pay at the-rate 
of 7d. to the dollors but at the exchange rato prevailing 
in the unléwful exohange market in Shanghaie 

Yesterday a roperter oalled on Mr. Yu Yo-ching 
md asked him about the purchase of forcign ricce 

Mr. Yu mode the following stetament s- 
"J porsonnlly can see n shortage of food supplics in 
Shangheri. Tho authorities should regulotc tho importation 
of ricc ond the price should Olso be lowered to onable 
poor people to buy. Now the first consignment of 
forocign rice is being shipped by Norwegian vessels from 
Saigon for Shenghet ond will arrive here in cbout 8 or 
9 deyse The proper price of this rice should be $30 per 
picul but it has cost only a little over $20 because of 
the frvour-ble exchangée About 10,000 bags will be 
used for the rdlief of refugees Ond tho remaining 8,000 
bage will bg sold ty rice meroh@nts at choap prices. 
I hevc -lseo “advised various trades to purchSsc foroign 
rice so thet the prosent coneignumat may last samo time. 
Tho sccond eonsigament of rice wih urohesed when the 
emeunt rogistered by various publ ches 20,000 bags. ® 


August 30, 1939, 


DECLINING 3 SUCCESS O OF TIMELY 
APANH SE AUTHORITIES $¢ S.M.C,. STARTS 
ADJUSTMENT OF RICH SUPPLY 


Due to des,erate efforts made by various 
authorities conaerned, the importation of rice from the 
interior is being gradually resumed. The public demand 
will be met whilst the price of rice is decreasing day 

: by day, to our great satisfaction. 
“\? Having become conscious of the discontent 
he of the populace, the 5.M.C. recently convened a meeting 
. 7? of the Municipal Council and the Food Affairs Committee. 
«<4 They discussed the matter of food supply and issued a 
ANS proclamation to the effect that the S.M.C. head found 
that the report of large stocks of rice being hoarded 
wes @ complete fabrication; at the seme time, they set 
out to bring about the transportation of rice from the 


interior. 

Thus, the unprecedented high price of rice 
h®.s now been checked by the effeotive me&sures taken by 
ote Suthorities, the Shanghai City Goverment and the 

elieCe 
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AUG 20 1939 


Price Of Rice 
Drops To $36 
Committee For Coritrol 
Of Staple Food 
In Formation 


Announcement by the Shanghai 
Municipal Council that rice shib- 
ments into Shanghai would again 
functiofl florthélly following the 
cooperation 6f the Japanese mili- 
tary authorities. and fefirs that 
the _ present “typhoon _ season” 
which ‘usally Jasts until mifa- 
September fiifgHt cause’ “cargd- 
damages", were contributing causes 
toward a further decline of from 
two to four dollars in the price 
of rice, with tifis morning's prices 
quoted, around $36 per picul for 
first grade rice. 


a .formal staflement issued 
to the. lgcal yesterday. je 
SMa ag Gaba? inet vi ¥ has bass 
entering Shanghatdurihe the past 
few days at a: gufficttht rate to 

i con- 
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Price Of Rice 


—_——- =~ Pe eee 


Drops As Kung 


Grants Relief 


Grain Quoted At 336 
Per Picul In City 
During Day 


Timely relief from Dr. H. H. 
Kung, President of the Executive 
Yuan and concurrently Minister of 
Finance, yestercay caused the 
price of rice here to drop another 
$2. The price was quoted at $36 
per picul. ‘ 


The relief cane in the form of ao 
special sanction ranted to local 
rice dealers by Dr. Kung, which 
allows the purchase of 20,000 bagy 
of Saigon rice with £10.000 supplied 
to them at the Government ra‘e of 
exchange. 


| 

The same sanction also provided : 

that the rice inight be imported to 
Shanghai duty free. 


According to Reuter, Dr. H, H. 
Kung, in granting the exchange, 
blamed the Japanese for having 
caused the rice crisis here. Japanese 
authoritics were said to have inter- 
fered with the transportation of 
tocdstuff to Shenghai and have 
caused the overpapulation of this 
city as uw result of their invasion of, 
Kiangsu and Chekiang. 

Dr. Kung also pointed out, Reuter 
suid, that while Shanghai is facing 
a shottage of rice, the Chinese 
Government, is worrying about the 
slump in the rice price in “free” 
Ching, on account of good harvests. 
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Rice Conditions 


Grow Better 


Dr. H. H. Kung to Provide 
Exchange for Purchase of 
Supplies From Satgon 


As a new encouraging factor in the 
serious rice situation in Shanghai, 
Dr H. HH, Kung, Minister of Finance 
at Chungking, has replied to a_ tele- 
xuram recenily sent by Chinese civic 
leaders here allowing them to obtain | 
£10,000 foreign exchange at the | 
Government rate for buying Saigon | 
rice for the public here. Dr. Kung 
mentions in his telegram that 20,000 
piculs of Saigon rice should be 
quickly bought to relieve the situa- 
tion Customs duty is also exempted. 

Dr Kung shows preat concern over 
the populace here expressing the 
opinion that the rice shortage in 
Shanghai is a result of the restric- 
tions placed on transportation by the 
Japanese and “puppets.” He asserts 
that a good rice crop has been re- 
ported from both Chekiang and 
Kiangsu. He suggests that with the 
£10,000 foreign exchange granted by 
him Chinese public bodies in Shang- 
hai should purchase 20,000 -piculs of 
Saigon rice jointly. 

The Minister's reply has been re- | 
ceived by Messrs, Yu  Ya-ching, 
doyen of Chinese members of the 
Shanghai Municipal Council, Li Ming, 
uf Shanghai Bankers Association and 
Hsu Chi-chuan, acting chairman of 
Chinese Ratepayers Association of the 
International Settlement who jointly 
telegraphically petitioned Dr. Kung 
for relief on August 24 


Meanwhile, registration of Chinese 
public bodies and _ individuals - for 
buying Saigon rice is still going on 
and it is expected that the sums given 
by buyers have reached a_ big 
umount orders for Saigon rice will at 
once be placed. ‘There is no doubt 
now that the rice situation here is 
improving with prices gradually 
dropping but it must be pointed out 
that prices quoted by rice shops at 
present are still beyond the ability of 
small salaried individuals and poor to 
:pay. The present price of $35 or 
more per picul is more than double 
when compared with the figure 
quoted only about four months ago. 
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SAIGGN RICE FOR 
SHANGHAI 


Chungking Permission Is 
Given For Foreign 
Exchange 


CHUNGKING, Aug. 30.—Receiv- 
ing a petition from prominent Chin- 
ese leaders in Shanghai for assist- 
ance in connection with the present 
rice situation in Shanghai, Dr. H.! 
H. Kung, President of the Execu- 
tive Yuan and concurrently Minis- 
ter of Finance, to-day gave special 
permission for the purchase of 
£10.000 for importing 20,000 piculs 
Gf Saigon rice, to be exempt from 
import duty. $ i 

In his reply. however, Dr. Kung 
points out that while Shanghai is 
facing a shortage of rice, the Chin- 
cse Government is worrying about 
the slump in the rice price in “free” 
China on account of gourd harvests. 

He lays the bleme for the rice 
situation in Shanghai on Japanese 
restrictions regarding the transpor- 
tation of foodstuffs to Shanghai, and 
on the over-population in that city 
due to Japanese military operations 

*in Kiangsu and Chekiang provinces. 
—Reuter. 
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Rice Market 
= — SnD 


On account of the typhoon and the: 
heavy rain yesterdays, no fresh rice supplies 
were brought here by from the! 
growing centers y. and only 
2.000 bags of white rice were received by | 
the market. comin by truck and rail} 
The sclling price in yesterday's  sessien 
was wenk in purchases, or S2_ below the 
fast) final rate. be business in the day 
wae slight, becuusg most of the daalzi 
were nbsent. 


According te the het record, the 
firsterrade white 1 w aueted at 252, 
second-grade of the same rice 

at & per ul. Chang shy 
e owas liquidated at 30, while 
harvested rice noted 
and the low grade of shite rice 


wus 
white 
the Kianepel new 


mt F 
at S$2t. 


The market has received oniy a smal 
chipment of provincial rice from) the ine 
teriur, bocguse of the Typhoo. sou the 
rain und the selling ¥ e contirued dull 
in the murket for selling. According to 
able information the Japanese authori- 
tis would allow the Wuhu provincial rice 
ty le reguluriy transported te Shanghai 
without any delay, -0 that the rate of the 
riee would drop m a day or two, 


e 


As u result, the rate of provincial rice 
weakencd by 31. The total sales in the 
day were estimated at $3,000 bays of 
different kinds of provincial rice, while 
the Nanking provincial rice wus suld at 
$30, and the Wuhu Provincial ric> was 
quoted ut $25. The Kiunzpeh newly-bar- 
vested provincial rice sold ut $24 per picul. 
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| Flour And Wheat 


The business in native fluur was slight 
and the selling rate was weak in the 
murket yesterday. Owing to the recent 
Jow rate of white rice no brisk demand 
fur, flour was shown by the local and 
‘retail shops, und «ven the North China 
and South Sex luyers were not interested 
tw buy for transportation. sv that the 
sclling rate of second-grade dropped by 
$0.20, and the official rate stood at $6.20 
in cvsh, The total turnover in the ses- 
sion amounted to 30,000 bags of native 
flour. 

Slight trading of native wheat was seen 
in yesterday's market. On account of 
typhoon and heavy rain, the market has 
received no fre:hiyheat from the growing 
ccnters in the ‘interior. Following the 
cheap rate of native flour, the Chinese 
flour mills were inactive in absorbing for! 
their further stocks, so’ that no official; 
brice was quoted in tho market yesterday. 
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Further Drop 
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In Price Is 


‘Anticipated 


ShipmentsReportedNow 
EnteringFromNippon 
Controlled Areas 


RECENT “FAMINE” 
I EXPLAINED 
Tribute Paid To Time 


Devoted By Council 
MembersToProblem 


Shanghai's rice shortage shows’ 
distinct signs of easing, an official 
communique issued yesterday by 
the Shanghai Municipal Council 
stated. While the price of rice is 
still “too high to be considered 
satisfactory” the statement declar- 
ed there was reason to hope for a 
further decline. 


Rice shipments to this city 
from the Japanese - governed 
growing areas have been almost 
non-existent for several weeks 
now due .to » virtual export em- 
bargu maintained by the mili- 
tary. During the. past weck 
large shipments have been per- 
mitted to enter the city with a 
consequent drop in price from 
the peak of $50 per picul sev- 
eral days ago to $35 on yester- 
day's market. 


Explaining the financial impos-! 
sib.lity of importing foreign rice at 
the present high rate of exchange, 
the Council statement yesterday 
declared that throughout the period 
of crisis it had been clear that the 
only real solution of the problem 
wes a free supply of rice from the 
hinterland. 

Appeal Made ; 

Accordingly representations were 
early made to the Japanese au- 
thorities to facilitate importation of 
the cereal. These were. always 
given “sympathetic consideration” 
and are believed directly responsible 
for a- “marked amelioration of 
what was becoming a grave situa- 
tion.” 

The communique further acknow- 
ledged the assistance of all bodies! 
and persons who co-operated with 
it in the solution of the problem. 
The Chinese members of the Coun- 
ped devoted much attention to the 
effect of -a -shortage among the: 
poorer members:. of. the>: Chinese 
community and: -Mr: Yu “Wa-ching, 
& Council member, arranged for the 
financing of a shipment of 1,800; 
tons of. Saigon rice. 2 


ket due to the hope of dealers as 


tuate: during the week, the. price; 
of first grade .Changshu white. rice; 
Was quoted $35 per. picul,.$3 below, 
: Kd Pt, : me 
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Large Drop In Local 


Rice Prices Seen As 


Big Shipments Arrive 


Big Operators Reported To Be Unloading After 
S. M. Council And Japanese Reach Under- 
standing On Free Entry Of Cereals 


COUNCIL ISSUES EXPLANATION ON 
SITUATION; NO SHORTAGE SEEN 


Unable to sustain its position in face of heavy shipments of 
rice ariiving from the inland areas yesterday, coupled with a 
dull market, a further wave of downward trend was precipit- 
ated in the local rice market, with the result that prices for 
various grade of cereals registered further loss of frem $2 to $5. 

Following favourable reports dur- 
ing the past few days, and the an- 
nouncement that the S. M. C. had 
reached some understanding with 
the Japanese authorities for the free 
entry of cereals into Shanghai, local 
big operators continued to unload 
heavily their stocks in an attempt 
to cover. This tendency also per-} 
vaded the ranks of local rice dealers, | 
but the market, remained quiet dur-| 
ing the day, as buyers were few; 
and failed to come to terms in as 
anticipatory mood. 

Arrivals yesterday were reported 
to total more than 20 junkloads, and 
several thousand more bags by - §il.! 
and more than 8000 bags ty! 
steamers from the Yangtze regions. | 

The storm in the local “rice crisis” 
was generally believed to have | 
blown over. A return of confidence ; 
among local rice merchants circles’ 
generally, and an optimistic outlook! 
in the future has constrained the big} 
rice operators and rice dealers gen-! 
erally to adopt a “watch and wait 
attitude,” while attempts have been 
made genrally to unload their avail- 
able stocks. Barring profiteering 
and speculation, it was hinted that 
before long Shanghai would be 
glutted with cereals, although mer- 
.chants generally displayed a guard- 
ed optimism, fearing that a contrary 
reaction might again set in to arrest 
the downward trend. 

The present downward trend, 
however, has not yet sufficiently 
developed to bring direct benefit to 
the poorer classes of Chinese, as the 
wholesale price. of $35 per picul of 
first grade cereals, and $36.20 ‘retail, 
is still beyond their reach. Medium 
and lower. grade cereals were quoted 


Yespéctively at $34.50 and $32, whole- 

sale, and at from $0.50 to $1.20 more 

at retail prices, | 
S. M. ©. Statement 

A statement on the rice situation | 
was issued by the S. M. C. yester- 
day ‘as follows:— 

During the last few days rice has 
been coming into’ Shanghai at a rate 
} sufficient to cater for normal con-} 
sumption. Prices have dropped, | 
and although they are still too high; 
,to be considered satisfactory, there. 
is reason to hope that they: will 
soon drop further, 2 


It is not always possible or ex- 
pedient, when important negotia- 
tions are in progress and various 
alternative plans are under consid- 
cration to issue statements explain- 
ing the Council's position. Through- 
out the past weeks the Council has 
been anxiously observing the rice 
situation, which has been’ under 
constant discussion not only by 
Members of Council and Council 
officials but also by the Food and 
Supplies Sub-Committee under the 
Ci.sirmanship of Sir Robert Calder- 
| Marshall. There is no truth in the 
{rumour that the Council has at any 
'time had rice stocks at its disposal, 
nor, according to the Council’s in- 
vestigations, has the shortage of 
rice been due to hoarding by priva‘ 
interests in the Settlement. Daily 
repcrts have been received of stocks ; 
in the Settlement and all supplies, 
in godowns, etc., have been careful-: 
ly checked from time to time. There 
ahs been complete co-operation 
between the French authorities and 
the Council. 

Difficult Circumstances 

Circumstances have been very 
different from 1937 when the Coun- 
jcil imported rice from Saigon. The 
importation a‘. the ruling rate of 
exchan,’e of a sufficient quantity of 
rice to supply Shanghai for any 
consideravle period would have in- 
volved serious financia’ risk, More- 
over, it has throughout the period 
of crisis been clear that the only 
real solution of the problem was a 
free supply of rice from the hin- 
terland. Representations were ac- 
cordingly made to the Japanese 
authorities to facilitate the importa- 
tion of rice from areas under their 
control. These representations ob-, 
tained sympathetic consideration 
,»and have already resulted in a} 
marked amelioration of what was 
becoming a grave situation. 

The Council has throughout the 
period of anxiety maintained regu- 
lar contact with all bodies and per- 
sons who were likely to be able to 
assist in implementing the arrival 
of rice into Shanghai. The co- 
operation of those to whom the 
Council has appealed for help is 
gratefully acknowledged. The steep 
rise in prices naturally weighed 
most heavily on the poorer classes 
of the Chinese community. To this 
aspect of the problem the Chinese 
Members of Council have naturally 
devoted ‘special attention, and in 
particular one of their.number ar- 
ranged for the financing of a ship- 
jment of 1,800 tons of Saigon rice 
to meet the immediate needs of the 
refugees and poorer classes. 


Rice Dealer’s Guild 

A rice dealers’ guild was expected 
to be formed as the result of con- 
sultations among leaders of the Jap- 
anese Residents’ Corporation, Jap- 
anese Chamber of Commerce and 
Inaustry and Japanese rice mer- 
chants, in order to check price in- 
creases, according to the Shanghai 
“Mainichi.” 

The Federation of Amalgamated 
Japanese Street Unions held a meet- 
ing of its executive sub-committee 
at the Nippon Club Monday after- 
noon to discuss a plan for bringing 
down the price of rice. 

Japanese military authorities re- 
cently provided facilities for the 
transportation of rice to Shanghai 
from interior points, the paper 
recalled. ‘ 
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Fall in Rice Prices Follows 


‘Arrival of Supplies 
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trend in view of the sympathetic attention 


Further Decline to More Reasonable Level is 
Expected: Council Explains Situation 


press reports vesterday unanimously 


predicted that 
f various grades of ree will continue to follow a 


various influential and official quarters in) Shanghat. 


of 


the first grade rice which last weel 


soared 


to the 


$45 mark is now sold at a price less than $40. (between $35 and 
movement led by Mr. Yu Ya-ching for 


$38) 


while 


the 


rigon rice has big support. 


According to a statement issued yves- 
serday oby the Shungha: Municipal 
Counce, during the lust few days 
vice has been comimyg into Shangha: 
tow ovate sufficient) to cater for 
normal  constumptioin Prices have 
dropped, and although they are still 
too high ta be considered satisfactory, 
there is reason to hope that they wull 
soon drop further 

It is not always possible or expedi- 
ent, When important negotiations are , 
in progress and various alternative | 
plans are under consideration to | 
issue statements explaining the Coun- , 

5 position. Throughout the past 
weeks the Council has been anxious- 
ly observing the rice situation, which 
has been under constant discussion 
not only by Members of Council and 
Council officials but also by the Food 
and Supplies Sub-Committee under 
the Chairmanship of Sir Robert 
Calder-Marshall. There is no truth 
in the rumour that the Council has 
at any time had rice stocks at its 
disposal, nor, according to the 
Council's investigations. has the short- 
age of rice been due to hoarding by 
private interests in the Settlement. 
D.eily reports have been received of 
stocks in the Settlement and all 
supplies in godowns, ete., have been 
carefully checked from time to time. | 
.There has been complete; co-operation 
between the French authorities and 
the Council. 

Circumstances have been very 
different from 1937 when the Council 
timported::rice from Saigon. The im- 
| portation’ at the ruling rate of ex- 
{change of a sufficient quantity. of rice 
j to supply Shanghai for any consider- 
| able period would have involved 

serious financial risk, Moreover, it 
has throughout the period of crisis . 
been clear that the only real solution | 
of the problem was a free supply , 
of rice from the hinterland. Repre- | 
sentations were accordingly made to 
the Japanese authorities to facilitate 
‘the importation of rice from areas 
junder thei: control. These repre-. 
;sentations obtained sympathetic con- 
sideration and have already resulted 
in a marked amelioration of what 
was becoming a grave situation. ! 


buying | 


aroused ° 


NBs carte 


i The Council has throughout the 
jecstoc oc anxiety maintained regular 
jeentact with all bodies and persons 

who were likely to be uble to assist 
‘in implementing the arrival of rice 
jinto Shanghai. The co-operation of 
those to whom the Council has ap- 
jpealed for help is gratefully acknow- 
| ledged. The steep rise in prices 


‘naturally weighed most heayilv on: 


the poorer classes «of the C! nese 
community To this aspect of the 
problem the Chinese Members ot 
Counei have naturally devoted spe- 
cial attention. and in) partiewlar one 
of their aumber arranged tor the 
Jinancing of a shipment of 1,800 tons 
of Saigon rice to meet the immediate 
needs of the refugees and poorer 
class the Statement coneludes 
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! Rice Guild May Be Formed 


A rice dealers’ guild was expected 
‘to be formed as the result of con- 
oultations among leaders of the 
Japanese Residents’ Corporation. 
Japanese Chamber of Commerce and 
Industry, und Japanese rice mer- 
chants. in order to check price in- 
creases, according to the “Shanghai 
Mainichi,” 

The Federation of Amalgamated 
Japanese Street Unions held a meet- 
ing of its executive sub-committee at 
the Nippon Club Monday afternoon 
to discuss a plan for bringing down 
the price of rice. 

Japanese military authorities  re- 
cently provided facilities for the 
transportation of rice to Shanghai 
from interior points, the paper re- 
called. 
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Cheaper Rice 


The rice situation, which has cuased great 
distress amony Shanghai's 3,900,000 population 
has improved appreciably during the past few 
days Prices of Chinese rice have  declinec 
several dollars per bag and_ well-informec 
sources believed that this downward tendenc; 
will continue until a nore reasonable level is 
reached consonant with wages. The reason {fo 
this is the arrival of larger supplies fron 
Wuhu, the great Central China rice port, and 
the promise of even greater supplies in th 
near future through the co-operation of | the 
Japanese authoritics in whose controllec 
territory this great rice-producing area i 
located. Amidst a large volume of complaint> 
speculations and accusations regarding — the 
cause of the unusual situation caused in 
Shanghai, a satisfactory explanation is _ still 
lacking to show why rice at Wuhu is $14 and 
in Shanghai it has touched over $50. Politica, 
obstacles arising from the peculiar relation. 
ships betwecn the Japanese authorities con- 
trolling the hinterland around Shanghai, am 
speculation and hoarding by manipulators hav. 
been variously quoted, but little heed has bre: 
paid to the fact how near Shanghai is to starva- 
tion. At one point, the city's stocks were es- 
timated at 70,000 bags which represents a week’ 
supply at the daily average consumption o 
10,000 bags. Whatever is the reason the serious- 
ness of conditions, which resulted in raids or 
rice shops, has received the urgent attention 
of the foreign municipal authorities for a huge 
city like Shanghai cannot be left to exist on 
meagre driblets of subsistence when abundance 
is within easy reach. Shanghai has many dif- 
ficult problems but none is more important 
than that of filling the rice bowl. And the way 
the Shanghai Municipal Council, the French 
Concession authorities and others have co- 
operated to ameliorate conditions is described 
by the Council’s statement issued yesterday and 
published on another page. 
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Buyers Awaiting Drop 
To Still Lower 

Figure 

With the price of first vrade rice 
dropping a turther three dollars 
trom yesterday afternoon's quota- 
tion of $44 per picul, an SMC offi- 
cial this morning told the Evening 


Post that the situation at present 
was “very much easier.” 
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“We are no longer alarmed.” the 
Council official declared this morn- 
ing, adding that “the sunply of 
rice is again coming into Shang- 
hai in normal quantities.” 


GMicial Statement 


“An. official communique by the 
Shanghai Municipal Council, cx- 
plaining the shortage of rice and 
the acute situation which prevailed 
during the past fortnight, will be 
prepared for release to the press 
this afternoon, an official of the 
SMC stated this morning. 


However, despite the fact that 
the price of the grain has tallen 
almost 10 dollars since Saturday 
morning, Chinese householders 
continued to make only small pur- 
chases today, probably expecting 
the price to drop still lower. 


Deliveries 


Since Sunday, approximately 
6000 bags of rice have arrived in 
Shanghai from the interior, most- 
ly trom Wuhu, while deliveries 
were also received from Saigon. 

It was estimated this morning 
that the present slock of first 
quality rice in the city is between 
60,606 to 70.000 bags. > 
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August 29, 1939. Morning Translation. 


Sin Shun Pao (Japanese~owned Chinese language newspaper ) 
publishes the following article: 


The Rice Question 


The sherp drop in the value of iegal tender notes 
is ® sign of the finanoial collapse of the Kuomintang 
Government, while the acute increase in the prices of rice 
and other things is the natural sign following the drop in 
the value of the legal tender notes. The arbitrary 
manipulation of the rice market by unscrupulous merche ts 
and the impossibility on the part of the authorities of the 
Foreign Settlements to deal with the situation are also 
connected with the increase in the price of rice. 
The price of rice should not be so high for it 
is closely concerned with the living of the general publio. 
People become disturbed without rice and oases of robbery 
of rice have arisen, It is the authorities of the 
Foreign Settlements <whao sre held responsible for this 
Situation because they have failed to devise Ways and means 
of coping with the demand before the situation had become 
too grave nor could they eontrpls the inorease of the price 
of rice oONnte. itihad- begun.40:riserp. It seems that 
besides collecting taxes from the Chinese, they do not care 
, for the public security or the livelihood of the general 
“ nudlic. When the situation has become serious, they bring 
, Machine guns into action or arrest people and put them into 
“y?- prigon. Only poor Chinese are affectede 
Mag The authorities of the Foreign Settlements should 
& be held responsible for ali tragic incidents in the 
Settlements arising from the inorease 4M the price of rice. 
Unscrupulous merchants are supported by the Settlement 
authorities and enjoy the latter's protection. So if we 
wieB to overthrow unscrupulous merchants, we must 80 
overthrow the Settlement authorities that protect these 
unscrupulous merchantse F 
In view of the sharp inorease of the price of 
rice, the people will face starvation and the security of 
the general publio will be endangered, the "Reformed G.vernment* i 
has ordered 100,000 “seah" of rice fram Wuhu, to be transported 
to Shenghai for sale at a moderate pricce Within one or 
wo days, it will arrive in Shanghai. Thiet is why the 
price of rice has now dropped fram $53 per picul to $338 
acoording to yesterday's newspapers. This shows how the 
"Reformed Government" holds a serious view to the foodstuffs 
of the people and in the meantime it reveals the evil 
intention of the Settlement authorities and unscrupulous 
ae The new regime aims at protecting the general 
pu Ceo 
From the increase if the price of rice, we may " 
understand that the Kuomintang Government is oreating 
unnecessary Wars, the Settlement authorities shelter 
unscrupulous merchants and unscrupulous merchants are doing 
their best to carry out their evil intention, The people now “ 
understend the crimes of the Kuomintang Government and the a 
Es Settlement authorities for the increase of the price of rice 2 
is and understand that they give no consideration to the interest & 
i of the general publice Henceforth, we should give every 
BS support to our "Reformed Goverment" that loves us, effect 
s the return of the Foreign Settlements and overthrow the 
& Kuomintang Government, . 
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RICE _IMPORTATION 


LOWERS _PRICES 


Conditions Improving As 
Shipments Arrived 
Yesterday 


The improved outlook in the 
Jocai rice market was given a new 
fillip yesterday following increas- 
ed shipmentS from the outlying 
ard inland areas, and reports that 
the Japanese authorities have pro- 
mise assistance to the S.M.C. to 
effect the free entry of rice into 
Shanghai. 

Cereals of all grades yesterday, 
as a result, recorded losses cf 
slightly more than $1 per picul, 
whclesale prices. 

An unconfirmed report stated 
that, under instructions from the: 
Japanese authorities. the Reform-| 
ed Government was making a large 
shipment, with others to follow, 
from Wuhu o Shanghai. About 
100,000 piculs of Wuhu_ cereals 
were reported to have arrived in 
Hongkew yesterday,’ and ‘were 
being retailed by the Shanghai: 
Special Municipal Government to | 
Chinese residents in the areas | 
North of the Creek at low nerd 
It is also expected that the Japan- 
ese authorities would shortly be 
able to bring a further large ship- 
ment of Wuhu cereals to the S.M.C. 
for distribution to retail rice shops 
within the International Settlement 
areas, 

Another favourable factor now 
operating is the neararrival of 
1,800 tons of foreign rice which 
were ordered by Mr. Yu Ya-ching | 
and other local Chinese civic lead- ! 
ers, 

The local commodity markets 
were closed vesterday for the 
observance of Confucius’s birthday, | 
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Here Continues' 
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To Be Acute 
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Puppet Regime Claims 
100,000 Bags Cereal 
Seut To Shanghai 
JAPANESE REPORTS 

OFFICIAL’S SPEECH 


Nippon Agencies Would 
Play Good Samaritan 
Role Here 


A Domei report. that 100.000 piculs 
of Wuhu rice have been ininerted 
to Shanghai within the past two 
days by the Japanese authorities, 
Was denied vesterday from a ‘sour: | 
cluse to the Shanshar Municipal 
Council. 


Increasea optimism has been 
shown on the local market here 
during the past few days with arri- 
val of larger shipments of rice from 
the interior growing center. The 
cptimism, declared the above auoted 
Source, was entirely unfounded a: 
the rice which the Japanesz: au- 
thorities have permitted to trickle 
through their embargo each day 
has been less than sufficient ‘o feed 
Shanghai for the respective 24-hour 
pericds. According to the same 
source. the fecling of hope is deli- 
berately being strengthened in order 
that when the city's rast dwindling 
stecks are finally depleted, the reac- 
lion of a disappointed public will | 
know no limits of reason. 


The Domei report staied that to 
relieve the shortage of rice in 
Shanghai the “Nanking Reformed 
Government” after consultation with 
Japanese authorities, had vbdtained 
large quantities of rice from Wuhu 
end had dispatched them to Shang- 
hai. The statement was attributed 
to Chen Chun, “Minister of the 


Interior” for the Puppet govern- 
ment. 


The “Minister,” Dome: continued, | 
stated that the first 100,000 had 
already arrived here and was being 
distributed among the inhabitants 
of the city at a low cost. 


Chen in further reported as 
declaring that successive consign- 
ments will be sent to Shanghai 
‘© be distributed in the Settlement 
and Concession by the Japanese 
authorities, while in the areas 
under the jurisdiction of the Spe- 
cial Municipality the rice will be 
distributed by the Bureau of Social 
Affairs of that Municipality.” 


Meanwhile the local settlemen: 


population no longer able to afford |, 


the exorbitant rice Prices, are 
switching to a flour diet. At the 


same time a group of Shanghai | 


Chinese business men has been 
formed to purchase Saigon rice to 
atave ‘off the impending © lack. of 
tice in the. city. ‘ 
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Large Quantity To Be: 
Distributed At Low 
. Price In Shanghai 


NANKING, Aug. 27.—To relieve 
the shortage of tice in Shanghai 
the Reformed Government, after 
consultations with Japanese author- 
ities, have obtained large quantities 
of the grain from Wuhu, south-west 
of Nanking, and have dispatched 
them to Shanghai, according to a 
statement issued by Mr. Chen Chun, 
Minister of the Interior. 

The first consignment, amounting 
to 100,000 piculs, had already arriv- 
ed in Shanghai and was being dis- 
tributed among the inhabitants of 
the city at a low price, according 
to Mr. Chen. 

Successive consignments to be 
sent to Shanghai will be distributed 
in the Settlement and Concession by 
the Japanese authorities, while in 
the areas under the jurisdiction of 
the Special Municipality the rice 
will be distributed by the Bureau 
of Social Affairs of the Municipal- 
ity, Mr. Chen said.—Domei. 
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nue Supplies Sent 
To Shanghai 


oe paren ent 


Reformed Government Draws 
On Wuhu 


To relieve the shortage of rice in 
Shanghai the Reformed Government, 
after consultations with Japanese 
authorities, have obtained large 
quantities of the grain from Wuhu, 
south-west of Nanking, and have 
dispatched them to Shanghai, ac- 
cording to a statement issued by 
Mr. Chen Chun, Minister of the 
Interior. ' 

The first consignment, amounting 
to 100,000 piculs, already had arrived 
in Shanghai and was being dis- 
tributed among the inhabitants of 
the city at a low price, according to 
Mr. Chen. : 

Successive consignments to be 
sent to Shanghai will be distributed 
in the Settlement and Concession by 
the Japanese authorities, while in 
the areas under the jurisdiction of 
the Special Municipality the rice | 
will be distributed by the Bureau of | 
Social Affairs of the Municipality. | 
Mr. Chen said.—Domei. i 
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Nanking, Aug. 27. 
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ORIENTAL FLOUR | 
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1362 Yangtszepou Road, Godown 
Ne. 5 


‘Velephone 30519 
ATTENTION FACTORIES! 


Owing to the shortage of rice, we 
would suggest supplying your work- 
men with WHOLE-WHEAT flour, 
always kept in stock, which we sell; 
$1 cheaper than Chinese flour. i 
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Rice Market 
nll 


The viee crisis in Shanghai was cased 
during the Just few dny-. beenuse su! 
leading Chinese businessmen had) orycinize 
ed the “maintaining Kies For Chinese 
Rilief Suciety", which has offered «a large 
amount of Sai RK in Indo-China, so 
that the selling se of “ative white ries 
wus lowered. Phe market ba 
ceived a consideralle ateovnt ef fresh 
euppiics from the prewing centers in 
interior yesterday, coming 6, tech rail 
und = xstzamer. 

With ao large shionert ft newlyshur- 
vested white rice ‘an the market for celli 
the rate in yeterday’s svasion dropped 
from $1 to $2 per picul, as the seal rice 
dealers and the retail shops wer not 
intere ted in buying, and only = fractio! 
purchases were displayed in the entir 
session, and no brisk demand was shown 
by the buyers. The first-grade white rice 
was quoted at 337.50 per picul, and Kiany- 
ying white rice sold) at $37. Quinsan 
und Soochow rice was liquidated 
to $36 per picul. The Southern Qortst 
newly-harvested rice, oriyzinal price of 
which stvod at $37 per picul, dropped 
irregularly in yestcrday'’s trading, end the 
official price stood at $85 per picui.; 
Owing to Jackin of supplies. the low | 
grade white rice was not is the marke! 
for liquidation. 

The low tendency of provineial rics was 
still seen in the merket yesterday. The scil- 
ing rute weakened as the dealers wer: re- 
luctant to buy, en aecount of the hiszh rate. 
‘The market supplied a large amount of 
Kiangpeh newly-harvested provincial Tice 
which was brought here recently. The price 
of this rice heavjly dropped by $2 below the 
previous final rate and even the Wuhu and 
Neabing provincial rice was low by $0.50 
eash, 

The total business done in provincial 
rice in yesterday's market wus estimated 
at 4,060 hags of different kinds of rice. | 
The Nanking provincial rice was sold at 
$54.60, and the Wuhuw provincial rice 
stood at $52. The Kianzpeh newly-har- 
vested provincial rice was quoted from 
£31 to $33 per pieul. with” reference to 
a report that the rate of provincial rice 


tveuld be cheap in early part of nest 
week. 
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Seen In Loeal 
Rice Market 


! 
im provement | 


Oa Tne: 
Slight Drep in Price, 
Noted; No More | 

Riots Staged 


AN optimistic report circulated in 
the rice market yesterday that 
provincial rice will go lower in 
price beginning with the early part 
of the coming week. As a fore- 
runner of hope the price of first 
quality cereal dropped by $1) per 
Picul to $37, 

Although the Japanese have nov 
indicated their afficia) willingness 
to lift the ban on rice shipments 
from growing centers, and parti- 
cularly Wuhu to Shang ai, larger 
quantities of rice have been flow-! 
(ing into the city during the week ' 
{| than Previously, a fact which 
‘amounts to virtual lifting of the 
ban. 
|, Reflecting a glimmer of con- 
| fidence on the part of the poorer 
‘classes that the situation may con- 
tinue to improve, mob storming of 
rice shops which appeared to be 
growing in violence at the begin-. 
ning of the week, have shown no 
Signs of becoming a major problem. 
No riots have been reported within 
jthe past two days. 

A further factor Pointing to 
slight amelioration in the rice 
situation here, yesterday, was the 
drop by $2 in the price of newly 
harvested Kiangpeh provincial rice 
to $31 a picul. a considerable 
quantity of this poor quality pro- 
duct has been brought here re- 
cently but although the cheapest 
rice on sale it sold very little in 
ithe market. 

While Saigon rice remained in 
‘the vicinity of $50 per picul, it was 
‘reported that a large shipment 
arrived yesterday. A group of 
local. Chinese business men were 
said to be forming a committee to 
Purchase Ssigon rice in case the 
city should be reduced to absolute 
lack of this netessity. { 
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Rice Prices Fall. 
Suddenly 
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Large Quantity of Grain 
Received from Kiangsu ; 
Manipulators Caught 


As local Japanese authorities are 
reported to be willing to allow free 
importation of rice from the interior 
to Shanghai and as large quantities 
of the grain are being brought into 
foreign settlements, prices of various 
urades of rice here suddenly dropped 
yesterday, to the relief of all. 

The “Sin Shun Pao” reported that 
the Japanese military authorities 
would allow free importation of rice 
into Shanghai frem_ the _ interior 
even to the extent of _ sacrificing 
part of the grain that the military 
authorities wished to reserve for 

i their own use. The paper quoted a 
military officer as saying this. 

| Meanwhile, some Chinese rice 
merchants who are not manipulators 
have got in touch with the Kuomintang 
governor of Kiangsu province, 
General Han Deh-ching, telling him 

j of the serious rice situation here. 
The governor immediately promised 
to send rice to Shanghai. Already 
8,800 piculs of Kiangsu rice arrived 

; here yesterday and the news shocked 
the rice manipulators. 

Many firms’ and shops and 
individuals have registered with Mr. 

; Yu Ya-ching, who is leading a 
movement of buyng Saigon rice to 
relieve the local shortage. People 
wishing to buy 50 bags of Saigon 
rice may register, so that one big 
order may be placed at one time. 

Only two days ago the first grade 
rice’ was sold at $40 or even more 
for one picul, but yesterday the 
price dropped to $35. It was 
reliably learned that the newly 
arrived Kiangsu rice was bought by 
local merchants at only $18 per 
picul including transportation fee. 

| The price therefore is expected to 

; follow a downward trend if the rice 
is continuously arriving, 
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Observers Believe That Prices Of First-Grade Rice 


Will Drop To A 
4 Japanese Co 


A. distinctly improved outlook 
regarding the local rice situation 
was shared by rice merchants’ cir- 
cles yesterday following the steady 
downward trend during the _ past 
two Gays, these observers intimat- 
ing that there was reason to believe 
that first-grade rice would return 
to as low a level as $20 per picul 
as a result of a number of favour- 
able factors operating. 

The reported satisfactory progress 
vat has been made in the nego- 
tiations conducted by the Shang- 
hai Municipal Council with the 
Japanese authorities for the free 
entry of rice into Shanghai has had 
a most reassuring effect in the local ! 
rice marl:ct. Meanwhile, it was 
reliably reported that the Chairman 
of the Kiangsu Provincial Govern- 
ment, Mr. Han Teh-ching, has 
agreed to the unrestricted exporta- 
tion of rice produced in the North 
Kiangsu areas to Shanghai, follow- 
ing successful negotiations with 
local Chinese rice merchants. 

A total of 3,800 piculs of rice from 
‘North Kiangsu arrived in Shang-' 
hai yesterday. It was intimated in 
local rice circles yesterday that in 
North Kiangsu prices for first grade 
cereals are being quoted at as low 
a prtte as $16 per picul, These 
cereals were being quoted at less 
thaw $36 per picul in the local mar- | 
ket. i 

Losses Of $5 

For the two days ended yester-' 
day, first grade rice sustained losses 
of about $5, and stood at the level 
of a little over $35 per picul yes- 
terday, as compared with $39.80 
Jese Wednesday. Medium and lower 
g@&de cereals, likewise, recorded 
fw ther losses. 


Large quantities of rice were re- 
ported also tec have been brought 
into Shanghai. from the Pootung and 
outlying areas throughout yester- 
day. A daily average of about 10,- 
000 bags of rice were reported to 
have arrived in Shanghai during the 
past two days. If this favourabl= 
trend persists, there is hope that 
prices for first grade cereals would 
drop to the low level of $20 per 
picul, the price officially fixed for 
the local unofficial open market 
transactions by ‘the two foreign 
municipal authorities. This de- 
velopment was a possibility, barring 
speculation and prafiteering by the 
big rice operators, local Chinese 
rice merchants declared yesterday. 


A big shipment of Saigon rice is 
also expected to arrive in Shanghai 
by carly September. The registra- 
.tion of intending buyers among 
local Chinese business houses, fac- 
tories and shops at the Chinese 
Public Accountants Association in 
the: premises of the Pootung Resid- 
ents Guild on Avenue .Edward VII, 
continued to be brisk yesterday. 
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s Low As $20 Per Picul; S.M.C.— 
-operation Responsible 


Local_,Rice Situation Now 


Showing Big Improvement 
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| Flour And.Wheat 


The selling price of native flour in 
the outside murket wenkened — sradually) 
during the Isst) two days, becauie th 
Nerth China dealer, were reluctant to 
buy for transportation. uwing to the floud 
aceident in’ the ‘Ti ho wrens, mu 
seme of the locel retall shops bought the 
flour direetly from the mills, so that the 
unofficial ate was low. 

On account of the  shortaze of 
white rice during the last few 
weeks, the = mills prep: a biz 
amount of flour for local Chine e Wher 
any retail shops, ur flour dealers usked 
any flour for stucks vr aclling, the flour 
mills delivered to the buyers immedintely. 
Therefere the local sellers were not in 
necd of any outside market flour, The! 
selling: price of cond-grade product re- 
mained unchanged at $6.40 per baz. paid 
in cash, but the mills still refused to ucetpt | 
orders from outpurt denlers. Satisfactory | 
business wes dune in the market yeste 
day The unofficiul price of n 
native flour was still quoted at $6.50, but! 
the “Warship™ flour [ell to $6.5 per 
tus. On account of the fresh improve- 
ment of the forcizn exchanize, the rate of 
foreign flour went duwn to $6.45. 

Business in native wheat was dull in 
the market yesterday, us the buyers werc 
inactive and the Chinese flour mills were 
not interested in absorbing for further 
stocks, These conditions lowered the 
price vf middle quality of native whent, 
and the rate of the best quality was 
steady. Both the Fooh Sing and Fou 
Foong Flour Mills bought 12,000 bars of 
Nanking, Wusih and Sovothow native | 
wheat. 


CHINA PRESS. 


AUG 2© 1939 


Shanghai Rice’ 


M. arket Shows 


seme as 


Some O ptimism 


Whether Shanghai has enough. 


rice to eat a weck hence is now a 
race of Time against the low stock 
of cereal in the city and harvesting 
of the new crop expected within 
ten days. 

However optimism reined on the 
rice market as the price of first 
grade white dropped by $1.50 to 
$38 per picul. Lowest grade rice 
sold at $30 per picul but the Saigon 
preduct soared again from yester- 
day's $48 to $53 a picul. 

Although the Shanghai Municipal 
Council could report no progress in 
its negotiations with the Japanese 
military authorities concerning the 
Wuhu rice blockade, it was pointed 
out that rice had been trickling 
into the city from interior growing 
points in larger quantities this week 
‘than it has for some time past 
‘Yesterday more than 9,000 bags 
entered the city. 


‘ Quiet Rules 


Following scattered rice riots 
during the past week, yesterday 
presented a peaceful picture with- 
jout a single outbreak reported here 
Among the poorer classes it is re- 
ported that due to the high cost 
of rice a general switch over to a 
flour noodle diet is in progress. The 
City Chamber of Commerce is said 
to have appealed to the Flour Mill 
Owners Guild not to boost prices 
at this crucial time. 


A cargo of 18,000 bags of Saigon 
rice bought by Mr. Yu Ya-ching 
prominent local merchant is report- 
ed due today when it may be ex- 
pected that the local price of the 
cereal will drop further. 


Many Arrests 
Rice riots at Settlement rice 


they could steal much, cries of help: 
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from. the shopkeepers: ‘brought: ‘a: 


by the ‘poll 
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[Rice Situation 
Greatly Eased 


Price Reduced After 
Shipment Arrives 

With the arrival yesterday = of 
5,000 bags of rice and another ship- 
ment of 1,800 tons due here before 
the end of the month, the rice 
situation in Shanghai has somewhat 
improved and the price declined by 
$1 per picul yesterday. Rice riots 
did not occur as most shops were 
able to sell the quantities required 
by customers. 

While the normal average daily 
consumption is 10,000 bags, it was | 
pointed out by reliable circles that 
since the increase in iie price, this 
figure has been somewhat reduced. 

The 1,800 ton shipment due at the 
end of the month was ordered in 
Saigon by Mr. Yu Ya-ching and 
while most of it will be distributed 
to refugees, it was understood that 
a part of the shipment would be 
sold to the poorer classes who are 
hardest hit by the high cost of the 
Staple food. 

Further shipments are expected in 
September and thus it may be 
safely said that the difficult rice 
situation here has come to an end 
inasmuch as that there is enoug 
stock in this city ‘at pregent to last 
until further substantial shipments 
will arrive here, 


ooo 


SHANSHAL T 


IMES, 


AUG 26 1939 


Improved Situation Is Seen 


' Jn Local Rice Markets 


| Prices Take Downward Trend As Shipments Of 
Grain Reach Shanghai; Apprehension Less On 
Part Of Chinese Though Cost Is High 


An casier tendency continued tof{sustained a fu-ther loss of about $1. 


rule in 
terday, 
fluctuating 
while retail 
of about a few to 30 cents. 


the local rice market yes- 
with witolesale prices 
by between $1 to $2, 
prices recorded losses 
Ship- 


while medium and lower grade 
ccreals recorded losses of from $1. 
to $2. ! 

Other factors precipitating the 
dcwnward trends were attributed to 


ments cf rice from the inland areas} rcports that negotiatons carried on 


also recorded a_ slight increase, 
with the result that general appre- 
hension was visibly relieved. 
Commencing ycstercday, registra- 
| tions ef Chinese firms ard factories, 
the intending buyers of foreign 
rice, were taken at the Shanghai 
Chartcred Public Accountants’ As- 
scciation on the third floor of the 
Pcotung Residents’ Guild, on 
| Avenue Edward Vll. The response 
|was declared to be great. 
Arrivals from the inlend areas 
during yesterday were reported to! 


between the Shanghai Municipal 
Council and the Japanese authori- 
ties for the free entry cf rice from 
the inland areas to Shanghai were 
procee’ling satisfactorily. The con- 
crete measures now being-adopted 
by local Chinese public bodies to 
import large quantities of foreign 
cercals alsc has had a most reas- 
suring effect generally. 


Downward Trend 
Taken all in all, local rice mer- 
chants circles yesterday expressed 


total about 25 junklcads, and about)]the belief that the factors contri- 


6,000 bags by rail and steamers. 


Reacting to this, the market took j 
tone, | 


on a= distinctly improved 
although transactions remained 
quiet, cnly between 3.000 to 4,000; 
bags were repoited to have chang- 
ed hands. 

Retail Prices 


Retail prices quoted by Chines 
merchants yesterday were as 
follows: — First grade, $38.80; 
medium, $37.69; and lower grade, 
$34 per bag of 160 catties. 

Tne increased shipment of 
‘cereals noted yesterday had the 
{<ffect of calming dcwn general ap- 
‘prehensions among rice operators 
whe attempt tounload their stocks, 
but buyers were generally unwilling 
to trade on the ruling prices, with 
the result that whclesale prices 


buting to a general downward 
trend would continue to operate, 
but a return to normal conditions 


i| was not to be expected pending 


some tangible results being reach- 
ed between the S.M.C. and the 
Japanese authorities. A real solu- 
tion of the “rice crisis" should take 
into corsideraticn the welfare of 
the poorer classes of people, as the 
better-circumstanced classes of 
Chinese and the Chinese shops and 
factories are generally better able 
to meet the situation. Yet, they de- 
clared, it was precisely for ‘the 
benefit of the poorer classes that 
the competent authorities should 
attempt to solve the rice problems, 


in the interest of public peace and | 
social order. 


— 
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‘The Rice Shortage: 


A Correspondent’s Anxiety 


To the Editor of the 
“NortH-Curva Dany News" 

Six,—The recent rise in price of. 
rice has badly hit the already wretch- 
ed Chinese residents of this city, 
especially those of middle and lower 
classes. A picul of rice costing $36 
or so is) unprecedented and is cer- 
tainly beyond the averuge buying 


power of the man in the street. 

As we generally know, a great 
portion of the present Shanghai re- 
Sidents are refugees from the in- 
terior, These people have been fiv- 


ing either on their previous savings 
or by the support of their relatives 
or friends. That their conditions 
are pitiful is too well-known to 
need mentioning. Ever since the 
beginning of this year, a number of 
these people have been returning to 
their native towns on account of the 
nigh cost of living prevailing in this 
city, This exodus is observed to 
have come to its crowning point dur- 
ing the past several months. Ac-; 
cording to a recent report published 
{in the Jocal papers, the number of 
| residents in the International Settle- 
[ment and French Concession in 
[Shanghai has been reduced by one 
million since the beginning of this 
year and further reduction is ex- 
pected towards the end of current 
year, The huge reduction in number 
otf residents will probably give one 
some impression as to the seriousness , 
of the local economical condition. 

In this connection, it might as well 
be pointed out that residents in 
Hongkew and Yangtszepoo districts 
have been greatly increased since the 
beginning of this year. This is un- 
doubtedly due to the cheaper rent 
and lower price of daily necessities 
prevailing in these areas compared ' 
with those in the Settlement and! 
Concession. The reduction in num- 
ber of residents in the Settlement and 
Concession has given rise to some 
anxiety among the local business and 
financial circles. Business in general 
was flourishing last year. Some busi- 
nes is said to have reaped such a huge 
profit that they have had never en- 
-joyed before. Further, a considerable 
number of new shops have: sprung 
up last year to meet the increasing 
demand on the part of population. 

A contrast of conditions of current 
year to that of last leads one to 
worry very much about the future 
of this metropolis. As a sequel to 
the reduction of residents in the 
Settlement and Concession business 
firms are the first to suffer. The fall 
in value of Chinese dollars has in- 
‘creased the prices of various. com- 
modities to such a degree that they 
‘are, generally beyond the reach of 
working class. Among those the most 
laird hit one are, of course, the im-' 
port firms. Some import firms have |} 
practically no business to do since 
the fall of dollar,'and as the time is 
going on there seems no alternative 
| for them but to close up the business. 
Firms other than this category 
though are less. unfortunate, but the 
difference is only. in degree. 


The situation is aggravated by the 
recent rise in price of rice, which is 
the prelude to the general increase 
in price of practically every kind of 
commodity. With the exception of a 
few wealthy class, most people are 
unable to afford the sky-high price 
and are being in a state of disaster. 
Notwithstanding the pains we suffer, 
the prices of rice and other com- 
modities show no sign of dropping 
down: instead there is every pos- 
sibility of their going up. The 
ultimate result will be that there 
will be no buying power on the 
part of population to meet the 
high price. If the present situa- 
tion were allowed to continue 
unabated the time would not be long 
before the business world in Shang- 
hai come to a general depression, if 
not bankruptcy. 

In speaking of this, I have no in- 
tention to exaggerate the situation. I 
simply bring the grave situation to 
the notice of those responsible for 
the maintenance of peace and order 
of this city. I doubt if our City 
Fathers are giving due attention to 
this matter and devising ways and 
means to relieve the present string- 
ency. 

Li CHun. 


Shanghai, Aug. 24. 


***The correspondent may rest 
assured that the City Fathers are 
anxiously seeking the best remedy for 
the existing situation, and that every- 
thing possible will be done to alleviate , 
it, but it is necessary to remember 
that to find a solution is not likely to 
prove so easy as was the case of the 
rice shortage shortly after the out- 
break of hostilities.—Eb, 
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Rice Price Goes 
Over $59; Riots 
* Kept In Check 


Situation Easing Seen 
By Chairman 
Of SMC 


YU YA-CHING 
PURCHASE DUE 


Market Expecting New 
Crop To Arrive 
In Ten Days 


Causing further tensity to the 
acute rice situation now prevailing 
in Shanghai, the price of first 
grade rice rose over $50 per picul 
this morning, probably the first 
time the grain has ever reached 
such a high level ‘n the history oi 
Shanghai, as rice dealers tn the 
two foreign areas of the city 
quoted from $51 to $53 per picul. 

Rioting, however, has subsided 
somewhat since yesterday, the 
last outbreak occurring at 7.25 
o'clock last night, when about 100 


Chinese attacked the Kwong Wo 
Rice Hong at 206 Stone Bridge 


—— 


Road and stole the entire stock 
of seven piculs of rice stored in 
the shop, after causing minor 
damage to the shop's furniture. 
The rioters fled before an alarm 
could be raised, but Probationary 
Sergeant L. J. Ellis of Sinza Police 
Station succeeded in arresting one 
of the mob, while another was 
subsequently apprehended by a 
Chinese constable. Both men were 
brought up in the First Special 
District Court and were given sus- 
pended sentences of three months’ 
imp?isonment. 7 
Easing-Up Seen 

The Chairman of the Snanghai 
Municipal Council, Mr. Cornell 8. 
Franklin, informed the S£vening}: 
Post this morning that he expect- 
ed the present acute rice situation]), 


| 
H 


would ease un shortly. 

Meanwhile, reports that the 
next rice crop will be ready in 
about 10 days have caused belief 
among the local authorities that; 
the present shortage will be re- 
lieved to a great extent. 

Ya Ya-ching Purchase ; 
About 1800 tons of Saigon rice, 
purchased by Mr. Yu Ya-ching, 
noted Chinese philanthropist and 


shipping magnate, is expected to 
thai this afternoon 


24.089 
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Rice Prices in Japan 
Steadily Rising 


Government May be Forced 
To Take Control 


Tokyo, Aug. 24. 
| Prices for rice. which are steadily 
prising owing to the demand exceed- 
,ing = supplies, have reached a new 
high level of Y40 per koku. 

As a result, the Rice Control 
Commission, in an extraordinary 
session last night, considered the 
invocation of Article 4 of the Rice 
Control Law, which will give the 


Government full control over rice . 
prices. VA 
The Rice Control Law authorizes A 


the competent authorities to give > a at 
traders in rice or their agents orders 
necessary for the effective control 
of rice distribution, so that the 
limitation of selling prices and pro- 
hibition of forestalling or holding’ 
may be effected for the purpose of 
ensuring adequate prices and smooth 
distribution.—Reuter, 
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» M06 0, Lane 51, Sinza Road and carried off 7 picu 


Rice Riots Unohecked in Pootung and Nantao 


Several oases of rice riots in the Foreign 
Settlements are reported to have taken place during the 
past few days. Even in the ocoupied district of Nantao, 
more than 20 oases of rice stealing took place yesterday, 
At 9 am. yesterday three piouls of rice were 
Plundered from No.383 Seward Road, Hongkew. & large 
number of peor people in Yangtszepoo are living on potatoes, 
hence the price of potatoes has risen from $3.00 to 
$4.50 per piocul. 

At 7.50 pem. yesterday, more than 1 ? oor 
people rushed into the Wang Wu Rice Hong ( Zink 3 at 

8 of rice. 
One person was arrested. 

Yesterday afternoon, some 100 men and women 
plundered several rice shops in the busy section of Tung 
Chong Road, Pootung. At Yang Ka Tu several tens of 
women and children rushed into the Wang Tsun Kee Rice 
Shop ( J+¥ ) to plunder rice and several of them were 
arrested. 

On August 23, thousands of people completely 
plundered several rice shops in Sungkiang. 

Yesterday various villages in Sungkiang were 
ordered by the Chinese Guerrilla Warfare Zone Hsien 
Government to sell rice at $0.10 per ocatty(equivalent to 
$16 per picul) and each person was allowed to buy only 3 
eatties at a time. The rice thus purchased would first 
be soaked in water before it is allowed to be taken away. 
This is dene to prevent hoarding, 
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August 25, 1939. Afternoon Translation. 


Sin Shun Pac (Japanese-owned Chinose language nowspaper)s 


RI SNATCHING IN SHANGHAI 


Yesterday more than ten cases of highway 
robbery of rice by poor people took place in the Foreign 
Settlements. Two of them occurred in the vicinity of 
Rue Kraetzer and Luzon Road, four in the vicinity of Rue 
du Marche and Rue du Pere Froc, ons in Rue Gaston Kahn, 
seven in the Western District in the International 
Settlement and two in Sinza Road. 

Pedestrians were sympathetic towards the rice 
Snatchers, while in some of the oases policemen did not 
ohase after the snatchers but smiled, because they also 
were sympathetic towards these poor people for they were 
driven to this by poverty. 

As their loss was not heavy, the viotimized 
Tioe shops did not make any report to the Police, because 
they know that it would not be of any use if they did so. 

As @ result of these rice riots, rice shops 


closed their iron grilles or remained only half open for 
business. 


IRTII-CHINA DAILY NEWS, 
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‘Rice Situation 
Serious Here 
1 


Improvement Likely 
Within Few Days: 
Prices Advance 


) Notwithstanding the fact that) the 
| price of rice advanced by a further 
{$4 pet pical vesterday, rehable quar- 
ters indicated yesterday that within 
fa few days a satisfactory solution to 
the whole problem would be found 
and that in the meanwhile. existing 
stocks in Shanghai are quite sutlicient 
to cope with the normal demand 


| Police both in the Settlement ana 
| the Concession are on the look-out 
| for trouble-makers, however, as they 
wish to prevent any further riots 
being staged in front of rice shops. 
the operators of which. it is pvinted 
out, can only sell what they have, 
and cannot be expected to sell rice 
when they have none left. A riot 
was staged at a rice shop at 383 Ward 
Road yesterday morning when a 
‘small crowd attacked the premises 
‘and managed to carry away two and 
a half piculs of rice. before a police 
party from Yulin Road _ Station 
arrived on the scene to disperse the 
demonstrators. 

A small shipment of 537 bags of 
tice arrived here yesterday afternoon 
and was unloaded on the Bund, being 
subsequently taken away by a fleet 
of trucks. As police precautions had 
been taken at the Bund. no untoward 
incident occurred. 
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Cereal Hits | 
Record High | 
Price Of $48 


Shep On Stone Bridge 
Road Looted By Mob 
Of 108 Persons 


WARD ROAD SCENE 
OF FRESH TROUBLE 


Japanese Hold Only | 
Key To Solution Of 
Problem 


Although the price of rice con- 
tinued to mcunt in Shanghai yes- 
terday, reaching the high figure of 
“48, attacks against rice shops 
Jessened considerably compared 
with the number of such disturb- 
ances staged by mobs of the pcorer 
classes on Wednesday. 


Only two ricts were reported 
yesterday in the International 
Settlement against five on the 
the previous day while no 
scricus disturbances occurred in 
the French Concession, 


About 40 persons attacked a 
small«vice shep at 383 Ward 
Read at 9.15 a.m. yesterday and 
stole twe and one-half piculs of 
tice. The mob was subsequent- 
ly ‘disperscd by the police. 


The next riot reported occurre.l 
at the Kwong Wo Rice Shop, Lane 
51, House 206, Stone Bridge Road. 
Mcre than 109 rioters stormed the 
place and looted it of seven picu's 
of the cereal, all the stocks that 
the merchant had. 


Japanese Hold Key 


A solution to the rice shortage 
here can be solved now only by a 
change in attitude of the Japanese 
nuthcritics north of the creek, it. 
was learned from a semi-official 
source yesterlay. 


Declaring that one week’s supply , 
of rice remains in the city, the 
some source foresaw an early 
change in attitude of local Japanese 
authorities who control the flow of 
supplies to the city. This predic- 
tion was based on the conciliatory 
tone of press conference yesterday 
given here by Lt. General ‘Hikozo 
Yamada, Commander-in-Chief of 


the Japanese Expeditionary force in 
Central China. ! 


Should a let-up injthe ban on rice 
supplies for the ‘city fall to 
eventuate, it was pointed out, the 
Japanese could at the last minute 
“save” the city’s starving millions 
‘by distributing low cost rice. : 


No Hoarding 


it was learned from the same 
quarter that there is no large-scale 
hoarding of rice in the city, a fact 
which seems to be borne out »y 
the failure of the police to sub- 
stantiate reports yesterday that one 
dealer was hoarding several 
thousand bags of the cereal. 


While scattered rice riots con- 
tinued to be reported yesterday and 
the price of rice soared to the 
sensational height of $48 per picul 
it was learned that the Shanghai 
Municipal Council. which has inter- 
mittantly been reported as con- 
sidering the purchase of foreign 
rice, is quite without funds to do, 
so. With 10,000 bags a day con-|} 
sumed here it would cost the city 
$3,000,000 a week to feed the 
ropulation and even the credit of 
the Council which is strong would 
not stand up long under such a 
drain considering the unsound 
Status of the Chinese dollar. 


Japanese Buying Rumored 


Rumors circulated yesterday that 
much of the rice being bought up 
by Japanese from Surrounding areas 
of Shanghai is being transported to 
Japan where the crop has been 
poor due to the shortage of farmers 
recalled to the colors and farm girls 
doing factory work. 

Mr. Yu Ya Ching, prominent local 
merchant was reported to have 
held a conference with other rice 
dealers on the subject of forming a 
committee to purchase foreign rice 
should the crisis here continue. 
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SHANGEArS ECONOMIC 
DIFFICULTIES 

The further substantial rise in the 
price of market and fresh food supplies 
yesterday, the beginning of what might 
develop into much more serious rice 
riots, the suggestion by the British 
Residents’ Association that the Council 
should form a Rental Adjustment Com- 
tnittee to arbitrate on disputed cases, the 
big increase which the Shanghai Power 
Company has been compelled to mak? in 
its surcharge in order to meet the ever- 
increasing cost of coal—these are only 
some of the facets of a local economic 
und financial situation which is bearing 
ever more heavily upon almost the whole 
community. Rice has soared to over $40 
rer bag and unless further supplies are 
soon received the price is bound to go 
higher and stocks become insufficient to 
meet the needs of the population. There 
are many differently viewed reasons and 
factors behind the actual shortage of 
grain, but it must still be hoped that 
before a really critical stage is reached 
new supplies will come into the foreign- 
controlled areas. The Council is no doubt 
exerting its best efforts in this direction, 
and its uecision not to buy rice from 
jSaigon to ease the shortage, as it did 
when the Sino-Japanese hostilities broke 
out here two years ago, must have been 
made in the expectancy that local 
difficulties will be overcome. If it is not 
the great fall in the exchange value of 
the dollar which is the major factor 
behind the rice price problem it is all too 
true that the dollar’s slump explains the 
great majority of other financial difficul- 
ties. Owing to the crisis in Europe there 
has been some improvement in the rate 
of exchange these past two cays, but it 
ought clearly to be understood that this 
is not a real appreciation of our own 
currency but a temporary position 
brought about by reconversions into local 
dollars by those who think that war might 
break out in which practically all currency 
values will be affected. The fact which 
|we in Shanghai have to bear constantly 
in mind is that the dollar is worth no 
| more than what it will buy, and we see 
that that is getting less and less. The 
rising price of compradore stores and 
| provisions, rising rentals, increased 
electricity charges, the greatly increased 
| price of gasoline, and everything which 
is imported as well as local produce, tell 
their own plain story, which is that what 
we are pleased to call “a dollar” is 
merely a piece of paper possessed’ of no 
inherent. or intrinsic worth but only of a 


value which others are prepared to 


accept. 


When landlords, compradores, retail- 
fers, and public utility concerns which 
‘have to buy their raw materials at 
present rates of exchange increase their 
charges they are, in very many cases, 
doing only what they must do unless they 
are going either into bankruptcy or down 
to penury. When it is said that a workman, 
or a servant, gets $30 a month (let us 
say) it sounds not so bad, because we 
have always thought that that was about 
a fair figure. But the fact of the matter 
is that that workman or servant is getting 
about 10/- a month, which is fast, 
.becoming tragically ridiculous. What | 
jShanghai as a whole is faced with is the 
;necessity of general revision in terms of 
the dollar’s real worth. If we were all 
as wise as theory ought to make us, if: 
we could learn the lesson which has been 
so painfully experienced by others else- 
where when a currency has gone almost 
to nothing, we should quickly re-assess 
everything we use, eat, or have to pay. 
for in terms of the dollar's current buying | 
capacity. As matters are, vast numbers j 
of people are becoming more and more 
impoverished, less able to buy what they 
did formerly, unable to save even aj 
copper, and, in many cases, being forced | 
to dig into savings and capital. This is ay} 
ee which cannot persist for long | 
j without having a serious effect upon the 
jeconomy of the community of the city as 
a whole, and, as is already so well known, 
-upon the financial position of the Adminis- 
tration. It is becoming clear that with 
the dollar at its present rate of exchange | 
‘Shanghai cannot go on without revising 
‘its ideas of what “a dollar” means. 
Chungking has said that it never did see | 
|the necessity of maintaining the currency | 
ivalue in the Settlements and Concessions 
and occupied areas where there are 
| speculators, luxury importers, and those! 
who hasten tc convert national currency | 
into other currencies, but that can be} 
little consolation in face of the need for 
us all to buy life’s necessities, many of | 
which either have to be imported or have 
a price which is almost immediately 
affected by rates of exchange. There is 
no guarantee that the dollar will stay 
even at its present low level; if and when 
it goes lower we shall be more than ever 
“up against it.” 


Considerations like these come to 
‘mind when thinking oyer  Britain’s 
decision not to co-operate with Japan on 
the currency question, for it is hard to 
see how the position can be prevented- 
going from bad to worse—eventually, if, 
not immediately, If another European: 
war should come, the chances of outside ' 
aid for Chungking’s currency will 
dwindle down to zero and the whole of | 


should, be the task of someone to see that | 
coastal China has a worthy currency, and 
||;cO-operation with the de facto authorities. 
{to that end strikes one as being a reason- 
jable course to take. Maybe, there would 
{be midny preliminary difficulties to clear 
away and a strict understanding to be! 
reached regarding equal treatment and | 
facilities forall, but the economic health 
‘{and ‘productivity of many millions of | 
people would be safeguarded. 6 
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The Rice Shortage : 
Swift Action Wanted 


To the Editor of the H 


“NORTH-CHINA Dany News’ 


Sin,—Tae rice problem which eutr 
ironts tis community a serigus aod 
its seriousness anay be tur-reachinay 
An normal UUme local government 
cannot remain ygndiffterent. In thus 
abnormal) time its responsibility must 
Lecome so much greater, But what 
is proposed for either or both uf the 
Municipal Councils to do? 

The Shanghai Municipal and the 
French Municipal Councils, methinks, 
can join hands and heads together 
for whatever should be done. An 
emergency uadvisury committee, for 
¢xample, may be appoj sted juintly 
und in accordance with one of the 
udvices which must be forthcoming, 
un international relief committee on 
tood may be organized. The latter 
committee ought to do one of the 
possible things very soon und that 
is to sell rice and, if necesssry, other 
commodities supplementary to or 
substitute for rice at cost or at a 
price which will break the psy- 
chology of panic on one hand 
and on the other the practice of 
profiteering either hy speculative 
merchants or unusual _ speculators, 
Appeal for grant of aid as well as 
of standard rate of foreign exchange 
may succeed, depending on the 
honesty, standing, ability and experi- 
ence of those who will constitute the 
Committee. 


Members of both Councils must 
look ahead and labour for the wel- 
tare of all who come to live and 
trade and work under their control. 
Security and order in a community 
can be imuintained so much better 
from every point of view only when 
there is no danger of starvation—no 
pretext for riot—no incentive for 
violence [It pays for the Councils | 
to act without any more delay. 


Cc. H. Lee. 


Shanghai, Aug. 24. 
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ORIENTAL FLOUR 
MILLERS 


1362 Yangtszepoo Road, Godown 
No. 5 


Telephone 50519 
ATTENTION FACTORIES! 


Owing to the shortage of rice, we 
would suggest supplying your work- 
men with WHOLE-WHEAT flour, 
always kept in stock, which we sell { 
$1 cheaper than Chinese flow. ; 


~2706 i 
Manes: i} 
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Rice Market 


The selling pr of white rice remuin- 
ed unchanred at yesterday's murket. and 
slight: bu iness was dong during the entire 
session, as all lesion. aah acti shops 
were reluctant tu buy at the highert rate. 
Owing too the uncertain rhet sellin 
rate, the Execcut Committees of the 
Mice und Bean wianld bave ctecided upon 
a new maximum price of > fur any 
kind of best aumity of wote riew, whic 
vas the rate already cffective ino yesterday 
murket. The riaarsst has reseed 1 
tans of while ree from the g: 
centers in the interior, coming by 
and rail and another 15 junklonds of fre=t 
rice supplies were brought here by <t.saner 

Because of mob disturbaaves the rice 
chops, Jocuted in the International Settle: 
ment and French Concession, cmt nas. 
vt the retail wpe oought enty ao smal. 
amount of w ree to preven. the tur 
ther rubbin No brisk demand was thus 

con un murket thr hout the ses 
shorn, The following price wus nuted at 
yesterday's market: new!ly-harvested Wusit 
siretegrade white rice at 340. Seccnow 
white at $35.50:  Stoched Waht 
white rico at $36, und the low-:rade whit 
scice fron: $30 to $31 per picul. 

The high tendency of provineiml rie 
was steady in yesterdny’s market, una 
che business turnover was narrow by the 
‘werators, because the murket hus reserve. 
a censidcrable amount of provincial rice 
According to au reliable source, Mr 
Yu Ya-ching. one of the memter. 
of the Chinese Executive Committee 
of the Shanghai Munictpal Coun- 
cil and a well-known = Chinese — busine 3 
leader in Shanghui, have organized a 
“Miintuining Rice For Chinese — Kelicf 
Society” with some other Chinesy Iead- 
ing traders, and have ordered large 
shipment of Saigon Ric: from lado- 
China to Shanghai. 

The turnover of provincial rice in the 
stssion Was very narrow, becauce the 
eperators awaited the further improve- 
ment, the total purchases in the day werc 
estimated at 2,000 bags of differcnt kinds 
of provincial rice, and the selling rate 
was unchanged as compared with Inst 
final rate, while high-grade Nanking 
provincial rice was sold at $36 per picul. 
The Seigon rice in the session was quoted 
at $45 per baz of 220 Ibs., but no business 
wes done. 
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Flour And Wheat | 


Business in netive flour was aniet va 
feuturele s. The market rate was kept {| 
firm by the mills. keen demand was | 
displayed in the session by the dealers 
and rice retail shops, because the dealer: 
were greatly interested in buying: flour in- 
stead of w rice during the period of 
the rate of Ee, The mills havg sup- 
vlied a bir amount of ready flour for 
purchases to lucal buyers. The selling 
price in the session was noted at $6.10° 
in cash for the second-srade product. 

The  vutport dealers were not allowsu 
tu tuke a action in the market, because 
the mills did not offer fur transportation 
to North China und Seuth Sea, so that 
some of the outpert dealers bought thei: 
flour outside and the price was always 
70.20 higher compared with the official rate. 
Owimy to the European situation the ou- 
port dealers were rcluctant to absorb, 
while the sellins: rate fell to $6.50 per 

Satisfactory busjness in native wh 
wus secu in the market yesterday. The 
sellings rate wes increased by the holders, 
but the Chinese fluur mills continued tu 
buy for their stocks. There were 10,000 
brvs of varicus kinds of native wheat 
bein; bought by both Fooh Sing and Fou. 
Foony Flour Mills, end the local deulers 
absorted 2 carloads of the same wheat. 


SPeeponemescemenec es ce tices 


Bastern Times, Sin Wan Pao, Shun POC, Hwe Pao and Chincse- 
American Daily Nows s- 25°85 ©9977)? 


GH Af OF RI 


The Chamber of Commerce yostordey sent the 
following letter to the S.M.C. 3- 

"The high price of rice in this city has broken 
a211 records and the inhabitants are becoming uneasy. 
During the past two years, prosperity wes rotuming to the 
&reas under your jurisdiction, t if this mo&siness is 
allowed to continue, the good results brought about by the 
Council's efforts will disappeor. 

"The present situstion is duc to reduced 
importotion of rice for there wa a vwory rich harvost last 
eutum, Therefore,the regulation of rice importation is a 
most importént question. When ample quantities of rice 
are imported, the price will naturally drop. It is hoped 
thet tho 5.M.C. will exercise its authority to cause the 
rico mrket to retum to normaloy and investigation be 
madc to ascertain the identity of all persons who are 
hoarding rice or who are chusing the price of rice to go 
up.” 


x 


August 22, 1939. Afternoon Translation. 


Ying Yeh Pao and Ta Mei Wan Pao (21/8), Chinese-American 
Daily News, Central China Daily News, Sin Wan Pao and 
Shun Pao te 


17 _ RICE SHOPS IN NANTAO RANSACKED IN ONE DAY 


There are many refugees in the Refugee 
Zone in Nantao who pose as original inhabitants chiefly 
because no rent is being demanded, whilst there are about 
SO or 60 rice shops selling rice at about $25 per picul. 

Three days ago, some 30 persons were 
gathered to plunder rice from rice shops though they each 
took a quantity only sufficient for one day's supply ‘or 
a family. Since then rice shops have often been attacked 
and loafers have become very activee Rice shops have 
closed their doors and do trade through a emall apperture 
in the door. 

Yesterday, loafers in various districts, 
leading groups of 30 to 40 persons each, carried out alarge 
scate plundering of rice shops. With the group of some 
40 persons lying in wait, one of them would pretend to 
buy a vicul of first grade rice and ask to be allowed 
to examine samples, paying in advance $30. The rice shop 
employees opened the doors of the shop which was completely 
ransacked by the crowd. Yesterday 17 rice shops were 
Plundered in a similar manner. 


Shun Pao, Sin Wan Pao, Hwa Pao, Chinese-American Daily News :- 


Chinese Retepayer ssociation ¥ s_to the S.M.C. 


The following letter was sent to tne S.M.C. 
by the Chinese Ratepayers’ Association yesterday:- 

"The question of rice supplies has now 
become a grave one, and unless immediate relief is 
forthcoming, serious consequences such as those which 
took place during the reign of King Louis XVI, in connection 
with the question of the supply of bread, will arise. The 
cause of the present shortage of rice is due to “..: non- 
arrivals owing to disruption of commnications and hoardings 
for better prices. <As the Council is mown for its cvrious 
interest in the livelihood of the people and as the rice 
problem is en important question, we therefore request that 
the Council quiekiy adopt the following suggestions:- 

Regulate the supplies of rice. 

* 3 Make detailed purchase of rice for 
storage and enforce public sale at a reasonable price. 
Efforts should be made to secure loans to meet immediate 
losses. These loans may be liquidated later. 

"(3) Make a detailed investigation into the 
Tice stocks held in the godowns owned by various banks 
and thereafter make lkmown to the public the result of 
the enquiries, If the rice stocks are owned by rice hongs 
or shops, they should be ordered to dispose of same within 
a specified time and at a fixed price and in the case of 
hoardings by private individuals, they should be forced 
to sell their rice at half price or else appropriate action 
be taken against then. 


Of pt Tig Y 


(Bipartisan 


"as this is a question that affects the 
livelihood of the people, we hope that these suggestions 
will receive favourable consideration of the Cowncil and 
will be put into immediate effect." 


Eastern Times and Hwa Pao :- 
F rs on Wutin Robb ff 100 Bags of Flour 


: At about 10 a.m. yesterday, some 100 bags 
of flour which had just arrived at the front of a flour 
shop on Wuting Road by truck were stolen by a mob because 
tne shop had sold flour at $0.20 a bag more than the 
market priceée 
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TE CLERLA DAILY NEWS, ; 6 ihe. 
Mayor Fu ‘Nsks Co-operatiog 10 
as ° 1 . Foor i 4 
Curbing Rice Speculation 
ie Official Claims Best Way to Stop Pfo ae 
orl Ss 


Is to Hand Over Courts to Ta Tao 4 


RAPAYOR Fu Siav-en, in a letter to the Consular Body and the 
M Shanghai Municipal Council, yesterday urged co-operation 
with the City Government of Greater Shanghai in order to 
prohibit speculation in rice by war profiteers, The most effective 


way to curb this profitecring, according lo the Mayor of the Ta 
‘Lao regime, would be to hand over the jurisdiction of the eee 
ne 


and Second Special District Courts to the Ta Tuo uuthorities. 
tull text of the letter follows:— 
With reference to our letter dated 

‘June 22, we take pleasure to request 

‘sour co-operation in the effort to 
' tundardize the local sales prices of 
rice and to prohibit the extraordinary 
accumulation of rice by certain deal- 
ers fot speculative purposes. We 
hope that you will adopt our sugges- 
tion in order to safeguard the food 
supplies of the community. At pre- 
sent, the price of rice has risen by 
leaps and bounds sv that the sale 
price of each picul has actually 
attained the high point of more than 
thirty dollars. Such a steep rise has 
surpassed all previous records and 
may continue without recess. If 
certain drastie steps are not taken co- 
operatively and urgently to make an 
, elfective arrangement or control at 
_ this very moment then the people of 
this community—especially those 
elasses who ure obliged to lve from 
hand tq mouth—may not be able to 
secure their daily sustenance. Such 
a state o1 affairs would undoubtedly 
seriously affect the livelihood and 
welfare of the community. 

We have ascertained from reliable 
sources that the rise in price move- 
ments is not due to the lack of stocks 
in store or the insufliciency of sup- 
plies, but due to the action of war 
profiteers who accumulate and hoard 
stocks for speculation. The official 
organizations of the Shanghai Muni- 
cipal Council and French Municipal 
Council may not regard with suffi- 
cient gravity the important and 
urgent problems of food supply of 
the community and no adequate 
measures have been taken to check 
the rise of prices, 

if Courts Were Returned 


In view to the suffering of the mul- 
titude, it is a matter of particular 
concern to me as Mayor of the City 
Government of Greater Shanghai. I 
can.not betray my duty. It would 
seem that food profiteers are able to, 
carry out their nefarious exactions | 
because they are sheltering under the 
extraterritorial cloak of the admini- | 
strations of the Settlement and Con- | 
‘cession. If the City Government had 
, the control of the Special District 
‘Courts in the Settlement and the. 

Concession then the war profiteers | 

would have to check their activities 
‘or risk submitting themselves to the 
; most vigorous punishment for their 
| misdeeds. 
» From the record ofthe past, we 
‘know very well that these ‘Courts 
have been under the control and F 
management of the National Govern- ; 
ment. They have never, taken any 34 
action in restricting and- prohibiting 
the speculation on bonds,.. cotton 
yarns, gold bars and other commodi- 
ties of speculative business, .The facts 
are that all or few ‘influéntial officials 
{of the National Government ~have 
| deep interests and intimate relations — 
in speculative affairs. Any steps of 
| restriction or prohibition have threat- 
J ened to affect the judicial corepes pt t 
the judges in ‘charge in the’ Courts. |. 
|For thig reason, the speculative ten- | 
] dency of the general public. has’ bee 
| ever. since ‘encouraged and t dc 
{the speculative gparket has carzed | 

the 
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Mayor Fu Siao-en’s Views SHANGHAI TIMES. 
On Rice Situation | BRS 


Alleges That Rise In Price Is < Is Mainly ‘Due To Action nett tye tas 
Of Profiteers And speculators; Says Courts Wee 22? 1489 
Should Be Under De Facto Régime 


The following is the translation 
ol a letter which has been addressed 
by Mayor Fu Siao-en, of the City 
Government of Greater Shanghai. 
to the Consular Body and the 
Shanghai Municipal Council — 

Sir,—With reference to our letter 
dated June 22. we take pleasure to 
reguest your co-operation in the 
efYert to standardize the local sale 
prices of rice and to prohibit the 
extraordinary accumulation of rice 
by certain dealers for speculative 
purposes, We hope that you will 
adopt our suggestion in order to 
safeguard the food supplies of th» 
community. At present. the price 
of rice has risen by leaps and 
bounds so that the sale price of each 
picul has actually attained the high 
peint of more than thirty dollars. 
Such a steep rise has surpassed all 
previous records and may continue 
without recess. If certain drastic 
steps are not taken co-operatively 
and urgently to make an effective 
arrangement or control at this very 
moment then the people of  Ahis; 
community—especially those classes 
who are obliged to live from hand 
to mouth—may not be able to secure 
their daily sustenance. Such a state 
ot affairs would undoubtedly seri- 
ously affect the livelihood and wel- 
fare of the community. 

We have ascertained from reliable 
scurces that the rise in pric? move- 
ments is not due to the lack of 
stocks in store or the insufficiency 
of supplies, but due to the action of 
war profit:ers who accumulate and 
hoard stocks for speculation, The 
official organizations of the Shang- 
hai Municipal Council and French 
; Municipal Council may not regard 
with sufficient gravity the important 
and urgent problems of food supply 
of the community and no adequate 
m?asures have been taken to check 
the rise of prices. 

In view of the suffering of the) 
multitude. it is a matter of particu- 
lar concern to me as Mayor of the 
City Govcrnment of Greater Shang- 
‘hai. I cannot betray my duty. It 
: would seem that food profiteers are 
able to carry out their nefatibus ex- 
actions because th?y are sheltering 
under the extra-territorial cloak of 
the Administrations of the Settle- 
ment and Concsssion. If the City 
Government had the control of the 
Special District Courts in the Set- 
tlement and the Concession then the 
war profiteers would have to check 
their activities or risk submitting 
themselves to the most rigorous 
‘punishment for their misdeeds. " 


! From the record of the past, we 
| know very well that these Courts 
‘have been under the contro] and 
management of the National Gov- 
ernment. They have never taken 
any action in restricting and pro- 
hibiting the speculation on bonds, 
cotton yarns, gold bars and other 
commodities of speculative business, 
The facts are that all, or few, in- 
fluential officials of the National 
Government have deep interests and 
intimate relations in speculative af- 
fairs. Any steps of restriction or 
prohibition have threatened to af- 
, fect the judicial career of the judges 
in charge in the Courts. For this 
reason, the speculative tendency of 
the general public has been’ ever 
since encouraged and, therefore, the 
speculative market has carried on 
the deals as usual. Now such ten-) 
dency has attained its highest point! 
as the speculators apply the process} 
of speculation even to rice, the daily 
food supply. of the multitude. The} 
Courts have proved or treated with} 
commeveye lack of interest or sym-; 
pathy such: illegal spectiptions and 

ering ‘daily 


restraints 


(essuene rns 


It is also a true fact that the Courts, 
in handling the cases of rental dis- 
putes, have displayed inconsistency 
and incapacity without referznce to 
eny equitable principle and have 
created a very unfavourable — im- 
! pression on the minds of Chincse as 
well as foreign tenants without at 
the same time giving any satisfac- 
tion to the landlords. In order to 
remove these grievances and to 
maintain the peace and order of the 
Scttlement and Concession, these 
Courts must be taken over by the 
Reformed Governm:nt. Moreover, 
| these Courts being strictly Chinese 
Courts must, in to exercise 
| any ffective jurisdiction, be under' 
the direct and sole contro) of the 
de facto authorities. as alone in 
conjunction with them = can the 
Courts be backed with the ad2quate 
authority. My repeated representa- 
tiens on the subject of the Courts 
mad? to you, the Consular Body and 
[the Shanghai Municipal Council, 
; have not produced any response or 
(expression of opinion, and it is a 
matter of great regret to me and 
of grav> public concern that this 
important problem is left in abey- 
ance. While I invoke your co- 
operation for the welfare of the 
‘peopl: in curbing the speculation 
of the rice profitcers and in stan- 
dardizing the price of this staple 
food supply, I desire to emphasize 
that the most effective way of 
avhieving that end is to ‘enable 
the Courts to carry out their func- 
tions in that respect under the 
contrel of the only de facto authori- 
ti2s and I would request your ecarn- 
est and deepest considcration of the. 
question and a reply on the subject} 
rat your earliest conv-nience. 
Yours faithfully, 
(Sed.) Fu SIAo-en, 
Mayor of the City Government of 
Greater Shanghai. 


Isolation Favoured 

NANKING, Aug. 21.—Measures to 
isolate the Shanghai International 
Scttlement or return it to the 
juvisdiction cf Chinese authorities 
,were being advocated by Reformed 
Government officials and anti- 
British organizations hcre to-day. 


Desire for such drastic action was} 
rocted ia the growing resentment] 


being felt here against the Shanghai 
Municipal Council because of the 
numerous incidents and outbreaks 
of violence in the Shanghai Settle- 
ment. which reached a_ climax 
Saturday night it a clash between 
police of the Settlement and the 
Shanghai Special Municipality. 

Mr. Wang Tsan-izyu, Director cf 
the Political Affairs Bureau of the 
| Reformed Government's Foreign 
‘Ministry, left here this morning for 
Shanghai to take part in the inves- 

! tigation of the gun battle, in which 
two Special Municipality policemen 
were slain and _ several others 
wounded by machine-gun bullets 
fired by Probationary Sergeant 
.W. L. Kinloch, of the S.M.P. 
The Ministry of Forcign Affairs 
‘held a special meeting to-day to 
‘discuss measures in connecticn with 
the latest Shanghai incident. Al 
|decision was deferred until such a/ 
itime as a report is received trom | 
(Mr. Wi Wang. 

Mr. Liang Hung-chih, Cheirman | 
‘of the Executive Yuan, took a per-/ 
| sonal hand in the’dcliberations to- | 
| day. He summoned Mr. Hsia Chi- | 
‘feng, Minister of Foreign Affairs, to: 
the offices of the Executive Yuan to! 
i discuss ‘‘¢ounter-measures” 


against | 
, the Shepenal Municipal Counc} 
}Domei. ; : 
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Rice Situation Becoming 
Steadily Worse Here 


Prices Still Soaring . And Zenith Not Yet In ‘Sight; 
Parallel Drawn With Situation In Paris 


Just Before 


The loreal rice situation took an| 


ugly turn yesterday when prices 
advanced further from $6 to $10 as 
compared with last Saturday, fol- 


lowing the resumption of unofficial 


vpen market transactions after a 
three-day suspension. First-grade 
rice was quoted at the unpreced- 
ented price of $42, and medium and 
lower quality cereals reached the 
new levels of $388 and $36 respec- 
lively. 


unrest was felt by responsible Chin 
ese circles yesterday. Taking a ser- 
lious view of the rice situation, the; 
Settlement Chinese Ratepayers 
Association yesterday addressed a 
Ietter to the Shanghai Municipal] 
Council urging that immediate action 
be taken to remedy the abnormal} 
situation. The letter recalled the 
“bread riot’ during the reign of 
Louis XVI and pointed out that an 
analogous situation exists in Shang- 
hai at the present time, and that 
there is a distinct possibility of the 
| Parisian scene being enacted in this 
city if the present “rice crisis” 
, should persist, in view of the fact 
more than 6,000,000 people, mostly 
refugees, are residing in Shanghai. 
The restrictions which are being 
placed upon the free entry of rice 
from the inland areas into Shang- 
hai, and general hoarding by big 
{rice operators were given as the 
two chief factors how aggravating 
the “rice crisis.” The Council is 
lurged to devise proper measures to 
aid the unrestricted importation of 
rice into Shanghai, to make large 
‘purchases of foreign rice on its own 
;account for relief purpuses, and to 
‘carry out an investigation into the 
{available stccks. 
| Rice shops, the letter urged, 
| should be compelled to sell their 
| stocks to the general public within 
a definite period of time, while pri- 
vate individuals who are hoarding 
large quantities of rice should be 
ordered to dispose of their stocks 
at half the market price. or be 
severely dealt with by such meas- 
ures as the Council may deem it fit 
to: take. 
Unprecedented Prices 
Yesterday’s maximum price levels 
were said to be unprecedented in 
Shanghei. Owing to low stocks, 
big rice operators generally were 
disinclined to. unload, but on the 
contrary, continued to absorb dur- 
ing the morning sessions. More 
than 10.000, bags of rice of various 
-grades. were reported to have been 
traded. Arrivals of: rice. from. the 


French Revolution 


inland oreas continued te be in 
small quantities; only sliphtly more 
than 4,000 bags were reported to 
have arrived by junks, rail and! 
steameys yesterday. During — the 
past three days between 2.000 te 
5.COU bags only were reported to 
have been shipped into Shanvhai 
but Jarger quantilie than these 
were said to have been imported 
into the Hongkew areas. 
Following the riot at the Yue 


= _.| Yuan Sing’ Rice Shop. at 89 Chang- 
General apprehension of — social] 


ping Road, on Sunday. special 


‘police patrols nave been assigned 


to guard all the rice shops within: 


the Settlement and Concession areas 


beginning from yesterday. at the 
request of the Rice Merchants 
Guild. 

An unconfirmed Chinese report 
last night stated that French Muni- 
cipal Police authorities were in- 
vestigating into the alleged hoard- 
ing of more than 40,000 bags of 
rice by a rice shop situated at the 


corner of Rue Chapsal and Rue du 


Pere Froc. following the receipt of 
private information. The rice shop 
was suspected of engaging in pro- 
titeering. 

Foreign Rice Bought 

Follewing the example set by 
Mr. Yu Ya-ching and others in re-) 
cently placing an order for 18,000 | 
bags of Saigon rice for relief pur-| 
poses, many local Chinese public! 
organizations were reported last) 
night to be making preparations to, 
purchase large quanvities of foreign 
rice to relieve the local rice situa- 
tion. 

The closest contact is understood 
to have been maintained between 
the French Municipal Administra- 
tion and the Shanghai Municipal 
Council, but no immediate action, 
pending. further careful study of the, 
matter, is contemplated regarding 
the rice situation. 


Local rice merchants’ circles yes-' 
terday forecast a further rising, 
trend in the market, it being stated’ 
that, at the most, less than 5,000: 
bags of rice had found thcir way 


into -Shanghai during the past one | 


days, whereas the normal daily con- 
sumption would require about 10,- 
000° bags. The only remedy to the 
situation, they averred, was effec- 
tive control over priccs and the 
ensuring of the free entry of rice 
into. Shanghai from the inland areas. 
If thesé two problems could be 
thorcughly tackled by the City 
Fathers,. it. would go ‘a long way 
towards’ fundamentally solving the 
rice problems. 
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Rice Riots Oceur 
in Nantao 


17 Shops Robbed by Mobs 
On Sunday; Gangsters 
Are Seen Behind Trouble 


While one big rice riot has ulready 
broken out in the Settlement iit was 
reported yesterday that similar riots | 
have been terrorizing rice shop man- | 
agers in Nantao for several days and | 
that on Sunday alone 17 shops were | 
victimized by hungry mobs. First 
grade rice has been sold for about 
$25 per picul in Nantao but although 
the price is lower by seven or eight 
dollars, as Compared with that quoted 
in foreign settlements, it is still con- 
dered too nigh for the people living 
uu? the native city, most of whom are 
poor, 

Those who live in the Nantao Re- 
fugee Zone were said to have been 
exempted from paying rents but 


owing to the decrease of employment 
many of them can hardly make a 
living. Tie zone is at present 


crowded with people, it was stated. 
and the density of population is 
almost comparable to the condition 
vuxisting prior to the hostilities. Rice 
shops outside the zone were victim- 
ized long ago and in view of this 
there have been only rice hawkers 
outside the zone. 

Four days ago, it was stated, about 
“0 hungry people robbed many rice 
shops of rice but they only tried to 
ill up the cans and baskets in which 
they meant to carry rice. Since then 
rice shop robberies have been daily 
staged. At present, rice shops in 
Nantao leave only a small opening in 
their doors through which shop 
ussistants transact business. : 

But the desperate people had their ! 
way on Sunday. The gangster type 
of people gathered together 30 or 40 
persons an@ asked one of them to buy 
rice at a shop. This representative 
of the rice buyers usually carried ; 
some money with him and did not 
appear to be a rioter. He demanded | 
to see the “sample” of rice and when | 
he was allowed to go into the shop 
the others dashed up and stole all | 
rice they could. In this way, 17 shops 
were robbed, 


Rice Market Reopens | 


After three days’ recess, the Shang- . 
hai Rice Market was opened to 
business yesterday but very little 
business was done and confusion con- 
tinued to reign. The market has 
been neglected for a long time by 
merchants who have been obtaining 
their quota outside the market. The 
official price has not been followed 
outside the market. Those who did 
business in the market yesterday 
were required to register and to name 
the shops to which their rice had 
been sold. 

The eight persons, several of them 
women, who are suspected of having 
participated in Sunday evening’s rice 
riot in Changping Road were brought 
before the First Special District Court , 
yesterday and after a short hearing | 
they were remanded in custody. It 
was alleged that 20 bags of flour were 
seized from the detained persons. 
They were alleged to have been stolen | 
from the Yu Yuan Hsing Rice Shop | 
Changping Road. The suspects 
p charged with robbery but: the | 

reserved his decision penidng , 

by investigations. 
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Rice Price 
Here Makes 
Big Jump 


The rice market re-opened yes- 
erday a three-day shutdown cniy 
o find the cereal price had soared 
xy $6 tc be $39 a pienl. This 
abnormal rise took place despit» 
the fact that more tian 11,000 bags 
{ rice were reported to have 
reached SShunghai 9 front the uae 
terior prowing conlere. 


Whiie the rice shops did a fase 
usiness the city remained on a 
rear famine boss with Known stool. 
upplies less timo outhcient bo feed 
he populetion for nine days, Ao 
fek (he Soanrdhai Munretpabl Comp. 
dl has received bo word trem the 
Japanese military authorities in 
eply to its mote asking that re- 
trictions be cased on shipment of 
ice to Shenghai from Wubu and 
ther centers. 


a a NS 


The unusually larg. shipment 

which-arrived yesterday came mos:- 
y ky steamers from points lower 
m the coast. Only 3,900 bags were 
received trom the immediate in- 
¢rior 


Wuhu rice which closed cn 
Ynuraday’s market at $29 a picul 
‘old. yesterday at $33, the lowest | 
yrice quoted for any rice during 
he day. But even at the higa 
ates prevailing a total of 4,009 
Sags changed hands during the 
rading period. Most cf this busi- 
less was carried on outside the 
nar’xet, however. Saigon rice wes 


quoted at $40 a picul. 
Police On Watch 


Police continued to keep a close 
vatch on rice and flour shops 
shreughcut the Settlement fearing 
‘iots yesterday following the storm- 
ng on Sunday of a small flour 
ihop on Changping Road. An 
wngry mob cn that occasicn broke 
nto the shop premises and looted 
nore than 100 bags of flour incited 
vy rumors that the price was going 


aigher. and that a. shortage was 
mminent threughcut the city. 

The Council has not yet taken 
any action in the matter of secur- 
ling further rice supplies for the 
‘city. other than their present re- 
presentations to the Japancse in 
Pees to lifting the ban on rice 
axports. 
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Rice Market 


Avcmieaesens ni 6% 


The market of white rice wus reopenca 
yo terday, utter suspension of business for 
the past tnree aays, the selling price, 
nowever, was irrecuiatly higher fur pur- 
chases, or $6 urove the last final rate. 
The mark:t has received 3,000 bags of 
fiesh rice supplies from the growing cen- 
ters in the interior coming by truck and 
rail an@® another 40 gunkioads of white 
vice were brought here by steamer, 

Owing ton brik demande siiown by local 
dealers und retail shops, the ‘selling price 
in the vexsion was raised by the rice. 
holders, who kent their rice in the nodowns 
awaiting further deveopment. According 
to the market record, the  firmt-grade 
white rice was quoted at 489 per ate, | 
the second-prode of Soochow rice stood 
at from $35 to $37, and even low-wrade 
white rice was sold at $23 per picul. 

Business in provincial rice was firm! 
while a larze demand was scen as all) 
the local dealers nsked for further supplies. 
‘The rice holders, however refused io show 
their rice san.ples and only ao few cffered' 
their rice for sale. Wuhu rice was noted 
nt $33 per picul, or $4 high compared | 
with the Icst Friday's closing rate. The; 
total sales in the duy were estimated ut 
300 bans of different kinds of provincial 
vice. 

The opening rate of Sairon rice was 
quotcd at $46 per bags of 220 Ibs, but 
no tusine'a was done. In the later rcs- 
sion, the rate til by $2, with an official 
rate of 838. As a result, 200 bars of 
Ba rive were sold) during the entire 
cession, 
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‘The Rice Shortage | 


THAT the rice situation in Shanghai is serious 
there can be no gainsaying, and the municipal 
authorities are doing everything in their powe: 
to bring about an improvement. Attempts have 
been made in some quarters to blame the 
Shanghai Municipal Council for the shortage, 
but investigation does not support this view of 
the matter. With exchange as it is at the 
present moment, it is impossible for the Coun- 
cil to run the risk of very serious losses by 
purchasing rice to remedy the situation. A: 
a matter of fact the main supply of rice come- 
from the hinterland which is under Japanese 
occupaticn, and what would normally be 
daily supply of some 10,000 bags coming from 
those areas has now dwindled to some 2,00 
ver diem, or one-fifth of Shanghai's norma! 
consumption, The difficulty of dealing with the 
mattcr is increased by the fact that certain 
unscrupulous rice merchants are undoubted!: 
hoarding the grain, for the purpose of pro- 
fiteering. It would seem that at the moment 
there is sufficient rice in Shanghai to cover th: 
, need for the next three or four weeks, and that 
unless larger supplies are forthcoming from 
jthe interior the situation is likely to become 
very serious. There is nothing whatever to 
suggest that the Japanese authorities are wan- 
| tonly holding up the rice supplies which should 
reach the port from the territories occupied by 
them, and that whatever difficulty there is in 
arranging a smooth ‘flow of supplies here arise: 
rather from an incomplete appreciation of the 
seriousness of the position, It may 
be, as is suggested in some quarters, 
that the Japanese are accumulating large stores 
of foodstuffs against possible emergencies ir. | 
North China or Manchoukuo, but it is believe ; 
that this could still be done without diverting 
the supplies which should normally come tu 
Shanghai. It is to be hoped that as a result ot 
representations which are being made to the 
Japanese authorities they will be prevailea 
upon to permit full supplies reaching Shanghai 
\from the interior. There is no justification 
whatever for certain Japanese and Chinese 
newspapers to attempt to lay the blame for 
what is occurring uron the Municipal Council 
which is doing all it can in the circumstances, | 
and it is fully realized that with the expected 
co-operation of the Japaryese authorities the | 
present serious situation may quickly be | 
eliminated. ‘ 
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August 20, 1939, Morning Trmslatione 


Shun Pao, Sin Wan Pao, Hwa Pao, Chinese-American Daily News, 


Central China Daily News: 
BANKS NOT HOARDING RIGS 


The godowns and warehouses of various local 
banks are used for the storage of goods belonging to the 
clients of the banks. Rice is also being storede 

Recently the authorities of the Foreign Settlements 
conducted a close investigation into the quantity and the 
names of the owners of the rice stored in godowns, while 
banks have submitted reports showing that they have not had 
any transactions in rice. The report that banks are 
hoarding rice is absolutely witrue. 

In view of the serious rice situation in Shanghai, 
Mrs Yu Yaeching, in co-operation with various public bodies 
and people, has raised funds to order 18,000 bags of 
Saigon rice to alleviate the situation, 10,000 bags being 
ordered in the name of the Shanghai Refugee Relief 
Association and 8,000 bags in the name of warious public 
bodiese This rice will arrive at Shanghai on September &, 
It is said that the 8,000 bags of Saigon rice will be 
sold at a cheap rice. 

With a view to maintaining the food supplies of 
the people, the authorities of the Foreign Settlements are 
adopting measures to reguiate the supplies of rice. At 
present they have no intention to order rice from abroade 

Acoording to foreign newspapers, the S,M.C. 
and the Japanese authorities are discussing facilities to 
we given the transportation of rice to Shanghai. 

The report that the &.M.C. will order Saigon rice 
ie untruse Enquiries made yesterday morning show that 
the twansportation of rice te Shanghai has been encountering 
many difficulties, 
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Council Seeks Entry of 
Rice to Shanghai 


Reports have appeared in the 
press that the Shanghai Muni- 
cipal Council has placed an 
order for the purchase of rice 
from Saigon. Such reports are 
not correct. Thorough _in- 
vestigation into the matter has 
led to the conclusion that the 
only practicable solution of 
this rice problem rests in the 
free entry of rice into Shang- 
hai from the hinterland. For 
some time past rice hus not 
been coming freely into 
Shanghai, and it has on'y been 
coming in at a rate that is about 
one-fifth of Shanghai’s normal 
consumption, with the result 
that the stock of rice in 
Shanghai has been greatly 
depleted. Negotiations are going 
on with the Japanese authori- 
ties with the object of facilitat- 
ing the entry of rice into 
Shanghai. 
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| Council Is Not Intending : 
| To Buy Saigon Rice 


Local Situation Is Admittedly Serious, But Only 
Practicable Selution Is Free Entry Into City 
From Hinterland; Several Small Shops Close 


The extremely serious and 
potentially dangerous situation so 
far as the city’s rice supplies are 
concerned showed na signs of im- 
provement yesterday. Investigations 
among the rice guilds revealed the 
fact that the present supply in 
Shanghai is Jess than 100,000 bags 
and very little rice is finding its 
way here from the interior. The ! 
bean and rice markets remained 
closed yesterday and several smail 
rice shops, unable to obtain sup-: 
plies, closed their doors. 

There have been repeated rum- 
ours in Shanghai that the Shangnai 
Municipal Ccuncil intended coming 
to the rescue by the purchase of 
rice from Saigon, but it was offi- 
cially ascertained from the Councit 
that such reports were incorrect 

The Council has made a thorough 
investigation of the local rice situa- 
tion and has come to the conclu- 
sion that the cnly practicable solu- 
tion of this problem rests in the 
free entry of rice into Shanghai 
from the hinterland. 

For some time past, it was stated, 
rice has not been coming freely in- 
to Shanghai. and it has only been 
coming in at a rate that is about 
one-fifth of Shanghai's normal con- 
sumption, with the result that the 
stock of rice in Shanghai has been 
depleted. 


Seek Free Entry 


Negotiaticns are now going on 
,with the Japanese authorities with 
jthe object of facilitating the entry 
of rice into Shanghai, it was learnt 
from the Shanghai Municipal Coun- 
,cil yesterday. _ ? : 

It was ascertained in local rice 
circles that the available rice stocks 
to be had and now held by the big 
rice operators, excluding the 
amount held by retail rice shops, 
was less than 100,000 bags. Ship- 
ments from the inland to Shanghai 
were only in very small quantities 
and less than than 3,000 bags of 
Nanking and Changshu cereals 
reached the city yesterday morning 
morning by rail, steamers and 
junks, 

However, a shipment of 18,000 
bags of Saigon rice has been order- 
ed by members of the Shanghai 
Chinese Rice Merchants’ Guild, but 
this is not expected to be deliver- 
ed before September 1. 

No official quotations for rice 
were available yesterday as the 
market was closed following a re- 
cent decision of merchants not to 
operate on the market for three 
days. 5 
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Flour And Wheat 


During the period of the rice shortage 
the varieus Chinese flour mills -upplied 
a olurge amount oof rendy flour 
be sold in the market for public relist. 
fhe sclling price remamed unchanged at 
$6 ta cush for cond-prade product. Must 
ef the rice retail shops purchesed nutive 
flour instesd of rice. The selling price 
in the retail shop, was $6.20 per bag. 

Althourh a brisk dem¥ud of further 
flour was shown by outport dealers, the 
mills veftused to accept any order from 
Nevth Chinu and South Sex dealers, even 
when offer a rood price. No 
business for outpurt dealers was recorded 
therefure in the cntire trading session. 

Business in native wheut was quite and 
fentureless in yesterduy’s murket. The 
sching price was- high. The murket bus: 
received u large amount of fresh supplic:, 
of wheat from the growing centers in the 
interior, und the market rate  increused' 
by $0.15, ahove the previous close. Both: 
the Fooh Sing and Fou Foong Flour Mills: 
asked 20 curlouds of wheat, and local 
dealers bought another 10 carloads of 
Soochow and Wusih wheat. The best 
newly-hurvested wheat was quoted at $9.43 
und luw-grade sold ut $8.80 per bug. 
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Rice Position 
In Shanghai 
Now Serious 
Only Say Das Say 


Is Available Locally, 
Checkup Reveals 


PRICE REACHES NEW 
PEAK FOR CITY 


Council Considers Scheme 
For Relief. But Little 
Hope Seen Of success 


News) gathered from most 
reliable sources yesterday 
revealed that Shanghai is 
facing an extremely serious 
situation in the ma.‘er of vice 
supplies. At the next there 
are stocks within the Settle- 
ment and Concession for a 
further 1:0 days’ supply. and 
unless further rice co ies in 
before the expiration vu. thet! 
time the closure of many ricc 
shops is expected. 

At this time of the year it is 
usual for large quantities of rice to 
‘reach Shanghai from the surround- 
ing countryside but, owing to many 
factors and to pr°vailing conditions, 
those supplies are noi being receiv- 
ed. 

The Food Supply Committee of 
the Shanghai Municipal Council 
have held meetings to consider the 
situation and it is still hoped that 
| before the situation becomes too 
critical rice will-come to hand. The 
question of buying rice from Sai- 
‘gon has been examined, but, owing 
to its relatively low. quality and 
the very high price--at which it 
would have, to be sold at prevail- 
ing rates of exchange, it has becn 
decided to delay action until ‘it is 
positively certain that local supply 
will not be forthcoming. 

But, presuming it is decided to 
take action similar to that which 
was taken after the outbreak of 
hostilities here in 1937,’ there will! 
b2 a gap of more than a week be-; 
tween the enforced closing of rice; 
shops and the arrival of the Saigon! 
grain. | ms) 
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Hish Vries, ¥ 
The prises of rice Shea se 
| between dealers was $8R per tags 
j Which means that the price to the 
| public Was sumething aver §30. The 
price of impcerted rice would be at 
}Icast 38 or $9 mere for a simile 
}quantity—a price which would visi! 
j tremendous hardship on the vast 
[majority — of Shanghai's = Chines 
i population. 

In view of the rather serious 
situation, both the Shanghai -Muni- 
cipal Council and the French Muni- 
eipal Administration are understood 
to have given the matter their very 
close uttention, as the probleni is 
‘bound up intimately with the ques- 
tion of public peace and order. 

At th? present only a fittle more | 
than 2.000 bags of rice daily “| 


rihas 


their way into the two, foreign 

municipal areas, or about one-fifth 

the quantity required to meet the 

city’s normal daily consumption. 
Reports Denied 

Reports that Council hac decided | 
to pure e 100.000) ba of Saigon 
rice to reiieve te : situation 

said by reliabie sources y ster 
fo be incorrect. Such ao sige 
gestion had been mede by respon- 
sible members of the Shanehai 
Chinese Rice Merchants Gut to 
the Ceunetl, but it appenmrs that no 
action would be taken an this diree- 
Gen, The mation came up fer dis- 
cheson in Coaneil laot Wednesday, 
hut Chinese members of the Conn. 
cil detinitely deeided AUS Gelopt- 
eng thie plan, 

HW Couneil were te take aetion 
similar te that Laken shortly after 
the outbreak oof the loent hectitt 
fies i 1 » by importing vies oon 
pits ewr aecuunt, if would prove a 
Hheavy drain upon its financial re 

s, reliable source stated ves- 
“terday. But) more Mypoertant thaw 
;Mere question of finanee, such a 
plan would merely be a palliative 
and not provide a tundamental 
solution to the present ursent 
, problem. 
j Millions Needed 
{| When discussions took place in 
; Council last Wednesday, it was cal- 
j culated, on the basis of the prevail- 
iny foreign exchange, that at least 
$34 million would be required to 
ship into Shanghai 100,000 bags of 
Saigon rice. On top of that the 
‘costs of freisht and insurance would 
have to be met. Decidedly the 
Council must sell to the general 
public at the price of C$20 (the 
Official rate) per zar, and since cach 
zar of Saigon rice would cost C$30.. 
the Council would have to foot a 
loss of C$10 on each zar of rice. 
This would entail a clear daily loss 
of about $115,000. if the Council 
were to ensure a supply of 10,000 
bags of rice to meet the local daily 
norinal consumption. 

The plan, therefore, has been 
shelv2d for the time being. ; 

A fundamental solution would be 
to ensure the free entry 
of rice from the inland areas. 


Market Confusion 

In view of the great confusion ' 
reigning in the rice market. it is/| 
now decided by the Control! Com- ! 
‘mittee of the rics and bean markets! 
that the unofficial open manket; 
transactions be suspended for two | 
days, beginning from yesterday. As 
usual there will be no transactions , 
On Sunday. , | 
;_ The vsual transactions ar2 ex- | 
pected to be resumed by Mondny. | 
| 


The reason for the suspensi¢n was 
declared to be to enable cortain 
“readjustments” in the market tc: 
ibe made. _ ce 
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Rice Supply _ 
“Here Said To 


a 


Tast 10 Days 


Market, To Be Closed 


en ame RE Ee nie 


3 Days "As Pr Price 
; Hits: New High” 


' Rice sesiell in ——, can last 
‘only ten days, Tne Cina Press 
‘was informed yesterday. The 
{\fhanghai Municipal Council, which 
has been rumored intermittently to 
have placed orders for 100,000 bags 
of: foreign rice, has not done so, 
according to the same report. 

For the first time in the clty's 
history the rice market closed yes- 
terday for a three-day period. This 
acticn was taken when prices of 
first quality rice reached a record 
breaking high of $32.50 a picul on 
Thursday's market. Even low 
grade cereal was quoted at $29. 

Hungry mutterings as little 
groups of coolies gathered outside 
empty rice shops were silenced only 
by the “keep moving” tactics of 
reinforced police squads. 

In the meantime, the Municipal 
Counci) continued to consider the 
;situation from every angle. A new | 
‘rumor circulated that the Japan- 
lese ban on rice export from the 
nearby growing centers might be 
lifted; if the Council took no steps 
‘toward purchasing foreign  rice.. 


The rumor could not be confirmed © 


and the Japanese military to 
\whom representations were made 
‘by the Council last wesk contina, 
ted its unbroken silence. 

One foreign grain expert declar- 
ed bitterly that no satisfaction 
;would -be forthcoming from the 
, Japanese until their apparent 
‘mastery of the present situation 
was openly challenged. 

The situation which “has been 
steadily worsening during the past 
(few weeks is evidently the result of 
a definite Japanese — blockade 
whether intentional or not. The 
| problem has only become clear with 
‘the rapidity of the past few days' 
;denouement, 
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Rice Market 


Vieg 

clad 
both Shan: 
Counen and the Faceutive 


itees oft 


Rive and nh Guilds several 
neetings to ane maXinyam 
price. The market, will be 


roopened on next Monday, 
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Shanghai Daily Newa (\ = % wie )» & mosquito paper, publishes 
the following article without any headings- / 


Of late, this paper has been publishing 
articles exposing the profiteering in rice and dissemination 
of false reports by dishonest rice dealera. In consequence 
and alao ag a result of wide publicity by other circles, the 
matter has attracted the attention of the public who are 
unanimvugsly denouncing these dishonest rice dealers. 

Yesterday the “Sin Wan Pao still accepted 
the misleading news reports supplied by the "Sing Sung News 
Agenoy" (35 4 it ), but it paid attention to the wording 
of suoh news’ reports. Henceforth rioe dealers will not be 
able tc deceive the public by false propaganda. 

The authorities of the Foreign Settlements 
have already drawn up and will enforce positive measures 
regarding the stabilisation of the market price of rice and 
the source of supply. The purchase of foreign rice haa bean 
vetoed by the Food Gontrol Committee. 


Moreover, new crops have of late appeared on 

the market, while rice boats &re arriving in large numbers. 

e selling price of rice has bem falling. Nevertheless, 
ih view of the trickery of the rice dealers, we must watoh 
sto laa lest they should do anything to disturb the 
market. 

This paper is willing to publish anything 
discovered by the people. Besides, the action of banking 
cirolés in aceepting mortgages on large quantities of rice 
shoultt be immediately stopped so as to put an end to the 
activities of speculators and to avoid trouble.on the rice 
market. Jor instance, the action of the Kinoheng Banking 
Corpom@tion and the National Commercial Bank in hoarding 
large quantities of Chinese rice is dmounced by this 
paper and they will certainly be hated by the people, 

The Wa 3e1 Commercial Bank has emt to this paper a letter 
in connection with the matter, but it contains no denial 
as to the huge quantity of rice that is being hoarded. 
This shows that in the evmt of tanking circles continuing 
to accept mortgtges of rice, the food supplies of the 
people will be affected. 

ae is merphee ty that there are certain persons 
managing se ac ti ae. 

This pager fe collecting evidence for publicetion 
with a view te ting the public to understand whe the 
principel offenders are. matter will be completely 
expesed to the pubidc in a few Mya. 
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aon Wan Pao, Shun Peo, Ghinese-American Daily News, Eastern 
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RICE SITUATIQ) 


Owing to the shortage, the price of rice has 
been constantly increasing. Yesterday the market price was 
$32.50 per picul. 


In view of the tense conditions prevailing in 


the rice market, the Rice Trade Guiid Control Committee has 
decided to suspend business for three days. 

At 11 aem. yesterday, the Control Committee 
of the Beans and Rice Trade Guild held a meeting to discuss 
the matter of the people's livelihood. The meeting was 


attended by Wu Zien-keng (‘ a) Fi ), Wang Tien-jeu (3 A “L), 
oth 


Ohow Tse-tsung (f) + 4M), an ers and terminated 
at noon the same day. uring the meeting the following 


’ resolutions were discussed end passeds- 


“That the Beans and Rice Trade Guild should 
request the S.MeC. for relief and that commencing from 
August 18, the Guild should suspend business for three days.” 

With a view to maintaining the people's 
livelihood within their jurisdiction, the authorities of the 
Poreigh Settlements have accepted the proposal submitted by 
the Rice Trade Guild as to the purchase of 100,000 bags of 
rice fran abroad. 

It is said that 18,000 bags of rice are now 
in transit to Ghanghai in a Norwegian veasel, and will 
arrive here on September 2, 1939. ‘ 

At 3 pem. yesterdays Chen Tse-yee (/% 3% )» 
Chu Tse-shiang (4% 34- ), Wu Zien-keng, Chow Tae-tsung, 
eto., representatives of the Rice Trade Guidl held a short 
conference with Mr. T.K. Ho, Ohinese Deputy Secretary of the 
8.M.C regarding the purchase of foreign rice. The price of 
foreign rice is, however, not yet known. re 

According to the “Wei Pac (ZL), a 
mosquito newspaper, ride was yesterday aocld $28.60 per 
picul in the Lin Van Ta Rice Shop ( ke). corner of 
Homan and Haining Roads. 
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Authorities Seek to 
Break Rice Racket 


It is reported by ao sediuble 
Chinese source having close 
connections with offletal cireles 
that the Shanghai Municipal 
Council has already placed an 
order for 100,000 bays of for- 
eign rice for Shanghut's con- 
sumption in order to offset the 
manipulation by big purchasers 
of the grain) who keep on 
storing it to await better 
prices, which condition has 
caused prices tu sour to an 
unprecedented scele. The first 
consignment of 18,000 bags is 
said to be expected to urrive 
here on September 2. 
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Fears Felt 
Over Local 
Rice Price 


Police Patrols Seen 
Observing Many 
Rice Shops 
Fearing a yveneral riot or demon- 
stration by the city's poor, because 
many rice shops had been closed 
for the dar, special Settlement 
police patrels were dispatched to 
the various Central District and 
Hongkew areas from 5 p.m, onwurd 
yesterday to toaintain peace and 

order. 

Patrol squads were to be seen 
guarding Chinese rice shops in the 
Sinza, Louza and Hongkew districts 
up to a late hour last night, but 
no untoward incident was reported 
to have eccurred 

Utter confusion reigned in’ the 
local rice market yesterday when 
prices for first. grade while rice 
and lower grade ctreals generally 
wained by another $1 to $2. First 
quality white Changshu rice was 
quoted at $32.50, as against $29.80 
for the day before. Medium and 
lower grade cereals were quoted at 
.630 and $25.80 respectively. 

Shipments of rice from the infand ‘ 
areas to Shanghai remained scarce 
during yesterday. A general ner- 
vousness, as a result, was precipi- 
tated in the local rice market, big 
operators and merchants generally 
were disinclined to unload their 
stocks. ~ 


Poorer Classes Stricken 


It was reported that local rice | 
shops, owing to s shortage of avail- | 
able stocks, were unwilling to sell 
in large quantitizs. This precipitat- 
ed a general rush among the pub- 
lic, particularly among the poor- 
er classes, to buy. It appeared that 
there was not :snough rice to go the 
rounds, and the working classes of 
people had been hard hit as a re- 
sult of the soaring prices. 

It was to prevent a possible de- 
‘monstration or riot that “special 
posses of Settlement police were 
dispatched to guard ‘the various 
rice shops. Fortunately, no unto- 
ward incident was reported to have 
occurred up to a late -hour last 
night. 
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Rice Prices Cause 


Uneasy Rumours 


Nearly $30 a Picul Quoted , 

For First Grade Grain 
Fears of trouble among the local | 
Chinese were freely voiced yester- 
day as a result of the rice situaticn 
Which has caused prices to reach | 
neariy $30 « picul, the highest precy 
ever quoted in Shanghai 

Reports during the t few davs 
indicated that the situati is beyond 
the control of the authorities despite 
the fact that the latter had made 
stupendous efforts to case the situa- 
tion. Three days ago, a report to 
the effect that the Shanghai Muni- 
cipal Council would buy 100.000 bags 
of foreign rice caused the prices tot 
drop a litde but the tendency is that 
the situation is going from bad to 
worse. The present price is nearly 
$30 per picul for first grade rice but 
the grain can hardly be obtained 
from rice shops. The official price 
is entirely discarded. 

Complaints are freely made by the 
man-in-the-street. and in Chinese 
household discussions the increase of 
; the prices of rice has been a major 
| subject. Chinese language news- 
papers are receiving numerous let- 
ters from readers highly critical of 
the situation. Under a big headline, 
the “Shun Pzo" published a news 
article openly suggesting that the 
authorities should “force” manip-ua- 
tors to sell their ready stock 
which they have stored up to wait 
for high prices. Certain “big heads” 
in the business world were stated to 
be chief manipulators. 
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Creation of Vegetable 
Monopoly Postponed 


Arrangements Said Not | 
Yet Completed | 


Due to the incompleteness of the 
necessary arrangements. the Japanese- 
sponsored vegetable monopoly for 
Hongkew, which was to have be- 
come effective as from Wednesday, 
has not yet begun functioning as, 
vegetable hawkers from Pootung 
still came into the Settlement and 
the French Concession — yesterday 
unmolested. 

While a monopolistic vegetable 
market has been tunctioning inside 
Hongkew market for the past six 
months obtaining its supplies from 
the Kiangwan and Tazang areas, the 
first indication that vegetable 
growers in Pootung would hence- 
forth have to bring their supplies to 
Hongkew was only forthcoming on 
August 13 when a_ notice to that 
effect was issued by the provisional 
office of the veyetable monopoly in 
Pootung. 

In this proclamation, «ll -vege‘able 
wrowerce were informed that tne pro-! 
visional office would undertake the 
transportation of all vegetables 
destined for Shanghai and would 
unload them at the Chi Chong 
Wharf, Hongkew. As the required 
arrangements on the part of the pro- 
visional monopely office had not 
been completed however, this 
measure was temporarily postponed. 

It could not be learned whether 
the Pootung vegetable growers and 
hawkers would merely have to pay 
a tax to the Hongkew monopoly 
or whether the latter would buy the 
production outright and place it on 
the market for their own account. 

While vegetable dealers in the 
French Concession depend principal- 
ly on their supplies from Hangchow 
and other parts in the interior, those 
in the Settlement receive their cargo 
from boats coming down Soochow 
Creek. 

Vegetable hawkers coming into the 
Settlement and the Concession from 
Hungjao have not been interfered 
with up to now and no plans about 
their supplies being included in the 
monopoly, have as yet been made 
known. . 

Well-informed circles pointed out 
yesterday that the monopoly may 
eventually result in a general re- 
duction in the cost of vegetables in 
Shanghai as has been the case with 
the supply of pork, which has been 
monopolized for some time. 

Poultry, it was understood, was 
also to become subject to the 
monopoly but no details could be 
ascertained concerning this matter 
yesterday. 
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Flour And Wheat 


Business iy native four was satisfactory 
in yesterday's market, and the selling price 
remained unchunged at 86 in) cash for 
focul dealers and retail shope. The out- 
port dealers were not yet in the market, 
because the miils offered no ‘supplies fer 
North Chinu and the South Sea, duri 
the perivd of the local short of r 
The local buyers were interested in ab- 


sorbing and local rice retail shops ako! 


asked a large amount of second-grade 
flour for sciling instead of rice duving the 
emergency time. The selling price of 
second-grade profluct stood at $6.15 per 
bag at the retail sino 

The tradinx of native wheat was quiet 
«ond featureless, and brisk dcmand was 
seen in the ettire session. The eclling 
rate wus increased by the whcat holders, 
on account of the higher rate of white 
rice. ‘As a result, the rate rose by $0.10 
above the preceding duy's final Tate. 
Both the Fooh Sing and Fou Foong Flour 
Mills collected 16 carloads of different 
| kinds of newly-harvested native wheat, 
and the dealers bought more than 20 
{ carloads, 
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_Rice Market _ 


The stocked white rice in) various rice 
gedowns here in sufficient for the local 
public consumption within the next four 
montks, according to a ramor reported by 
the China Beeniny News yesterday, The 
daily fresh rice supplies, amounting to 
10,000 bags of different kinds of whi 
rice, were brou;sht here from the growing 
centers at Pootung, Wueil, Sungkiang, 
Tsingpoo and Wuhu port The reason 
for the record price of rice lies in that 
some of the leading rice dealers and 
famous rice hunys kept the rice in the 
godowns instead of offering it, and thus 
sent up prices. They intended to make 
a profit of 50, for every picul of rice, 
the evening peper continu, so that some 
of the local smull retail shops hed no 
rice for selling. : 

100,000 bags of white rice were kept 
by outsiders who wantcd to tyke a chance 
of selling at a good price, the evening 
journal continued. In the early purt of 
this week, some of the local wealthy 
Chinese had ordered 1.500 tons of forcizn 
rice, which is scheduled to arrive here 
at some time in September four liquidation, 

With reference to the markct report, 
1,500 bags of white rice were received 
from the interior. coming by rail and 
truck und another 14 junkloads trans- 
bortcd by steamer. The selling price in 
yesterday's market was irregularly high, 
or $1.50 above the precedin;: day's final 
rate. The first-grade white rice stood 
at $32 per picul and second-grade rice 
Was quoted at $30. Low-grade Tice was 
noted at $29 per picul. 

Business in provincial rice was weak 
yesterday, becnuse the opcrator: were 
reluctant to buy waiting the further im- 
provement. The Nanking provincial rice 


moved up to $28 and Wuhu rice was 
Sold at $27 per picul. 


236759 


eT 


tteuremeersrncnc 


Sin Shun Pao (Japanese-owned Chinese language newspaper) 8 


THE RICE PROBLEM 


Interviewed yesterday, a rice merchant named 
Li ( x ) made the following statements- "The price of 
rice in this locality has now exceeded the price limit 
by same $10, the best quality rice being sold at more than 
#30 per picul and the ordinary quality rice at same 20. 
The recent repeated increase in the price of rice was 
not due to a shortage of supplies fram the interior or 
an exhaustion of rice in stock locally. Members of the 
rice trade circles all know full well that there are ample 
atooks of rice and that large Bupplies of rice are c-ming in, 
the action on the part of big rice merchants in hoard ing 
up rioe without regard to the livelihood of the people 
pong responsible for the daily increase in the price of 
rlece 

"Theae rice merchants are well organized 
and are being financially supported by certain local 
banking circles, who wish to throw the local rice market 
into disorder. It is not a hard job for the authorities 
to ascertain the names of the hoarders nor their secret 
etores, which on discovery should by all rights be sold 
at the price limit, otherwise they be charged with 
endangering the livelihood of the people and the peace and . 
order of the district and heavily fined. If this be done, 
the several million people in this locality would be 
greatly benefitted. 

“According to rice hoarders, the price 
limit should be reconsidered in view of the fall in the 
value of Chinese dollar and the inorease in the price of 
various other commodities. They hope that the 
authorities will change the price limit to about $30. 

"The rice supplies hoarded up by these 
merchants are native products which have not been affected 
in any way by the rise in the foreign exchangee The 


reasOne for a change in the price limit are not worth 
oonaideration.* 


Without regard to the livelihood of the 
people, traitorous merchants have manipulated the rice 
market with the result that the best quality rice is ve ing 
801d at $32 per picule 


Deiat nics ascriecinime 


August 17, 1939. 


ICHI 


CHUNGKING GOVERNMENT AND THIRD POWERS RESPONSIBLE FOR_HIGH 
ERICH OF Rice 


The Chungking Government's policy 
of holding up food-stuffs and the British economic policy of 
assisting the Chiang Kai-shek regime are responsible for the 
high price of rice in Shanghai. Rice merchants are endea- 
vouring to purchase rice but will not sell ite Rice is now 
being sold at $30 a picul. The livelihood of the middle and 
lower classes of people in Shanghai has been seriously 
affected by the high prices of commodities. Fearing that 
people of the refugee class in the Western District and 
behind the Great World may create disturbances, the French 
Police have adopted precautionary measures. 

At the beginning of this year 
the ddily arrivals of rice from the interior eamounted to 
about 60,000 piculs, but in August only 4,000 piculs are 
ies fag aa daily; furthermore, the importation of Rangoon 
rice B Ceased owing to the hi exchanges Four or five 
vice shpps in the Western District and in the vicinity of 
the Great World have closed their doors because rice mer chan ts, 
in co-operation with Chinese bankers and capitalists, have 
cornered rice in the Foreign Settlements and are unwilling 
to sell. This is being done in compliance with the Chungking 
Government's policy to hold up food-stuffs. 

According to an investigation 
made by the authorities of the Foreign Settlements, the rice 
stocks on hand on August 15 amount to 133,000 piculs. The 
daily consumption in Shanghai amounts to about 10,000 piculs. 
An investigation made by Japanese edonomic organs reveals 
that there are enough stocks to supply the population for 
four months. 

The Chinese people are attempting 
to hold Japan responsible for the present rice troubles. 
Actually the following are the causes Of the present rice 
situation :- 

1. The high price of imported 
rice due to the drep in the value of the legal tender notes. 

2. The difficulty of transporting 
rice to Shanghai due to the Chungking Government's econanic 
guerrilla activities. 

Se The cornering of rice by 
Chinese profiteers in the Foreign Settlements. 

4. The independent cheracter ef 
the Foreign Settlements. (The authorities of the Forsi 
Settlements have deliberately refused econanic o0- operation 
With Chapei and Hongkew. The Jepgese authorities are 
considering measures to deal with situation). ; 


WU ent me nen 3s os 


Sin Shun Pao (Japanese-owned Chinese language newspaper) t- 


THe BIC STION_ IN THE FORSIGN SETTLE. ENTS 
Comment) 


The Chinese people in the Intemational 

Settlement and the French Concession @re highly alacmed 
over the high price of rice. There are indications — 
that robbcry of rice shops may be expected, On August 15, 
the S.MeCe ordered the Police to make en investigation 

to Sscertain whether any rice shop h®s closed its doors 
for feer of robbery by poor people. The situetion is 
very soriouB. 


a 


August 17, 1939, Morning Translation. 


The principal cause ef the sharp rise in the 
price of rice is the control of rice Supplics by tho 
Chungking Government to prevent rice from falling into 
Jap-ncse hends. 4&8 & consequence, it is not the 
Japonese soldiers but the Chinese people who @re suffering 
from & high price of rico, The Chiang regime is i11- 
treating the Chinese people. 

The drop in the value of the dollar ond the 
complicated political, social and international conditions 
@ro <clso some of the cfuses of the increaso in the price 
of rice, Chinese capitalists md merohonts are meking 
usc of the opportunity to hoard rice. 

On August 11, there were about 185,000 "zah® 
of rico in stock in Shanghai, but this is boing reduced 
by cbout 15,000 "zah" overy day. On an average, not 
more than 10,000 "sah" of rice ara consumed in Shanghai 
every day. This shows to what length hoarding of rice 
by unscrupulous merchants has gone. If this situation 
continucsa, Shanghat will be out of stook of rice after tw 
woekde 

4&ocording to an investigation made by the 
SalieCe, about 58,000 "Zah" of rice had arrived in She ghai 
daily from the interior during June, but the amount foll 
off to 12,000 about the beginning of Auguste The S.MsC. 
lays the blame of this reduction on the control of rice 
by the Japanese militerists. &otually, it is due to 


an ordcr from the Chungking Government placing restrictions 


on the supply of products and 8lso to hoording by 
unscrupulous merohants. Rice is now boing sold at about 

per piocul. Thue the common people are in danger of 
etarve tion. 

It is strange that the S.M.Ce. should try to 
shift the responsibility for reduced arrivéls of rice in 
Shen chai upon the Japanese military. The Council 
declares, "The Police of the S.M.C. are strong enough to 


guard cgoinst cases of robbery of rice, Strict precautior ry 


Moasures are being taken, In cage of any disturbtences 
orcated by poor people, machine gune will bo used to deal 
with them,*® 

The S.M.C,. has placed no restrictions on the 
noatrding of rice by unsorupulous merciints nor has it 
adopted any plen to rolieve the poor people who are in 
danger of star One The 8.M.C. is apparently in 
conspiracy with eking Government, the uneorupulous 
rico merchénts and unscrupulous foreign merchents, thereby 
ondengering the life of the Chinese people. We must 
correct the mistake of the Counoil. 

The 8.M.C. and the British Government aro 


allowing &nti-Japanese terrorists to hide in the Settl gent 


to commit violence. it is m inhuman and barbarous act. 
To-day Britain economically has beoome a joint enemy of 
Chine ond Jap. 


een 


Bpsvaseowcers SABE B Uther as Loy ina dics 
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_ Sin Shun rao (Japanese-owned Chineae language newspapers) t- 


Despite the efforts of the authorities of the 
Settlements to limit the price of rice at $20 per picul, | 
there are indications that the price will be increased. 

At present the price has reached about $30 a picul, 


H ° 8 Allega a 


This high priee is due partly tos- 

(1) Interruption of commnications, thereby 
rendering difficult the transportation of rice from the 
interior to Shangpaai. 

(2) The fact that rice merchants, when making 
purchases in the interior, are required to make payments 
in Hwe Shing Bank notes which are at a premium of 40% in 
terms of the tender notes, thereby indirectly inoreasing 
the cost by 40%. 

But the principg@ reason of this high price 
is manipulation of the market by traitorous rice merchants. 

According to an investigatiou.rade by the 
Settlement authorities, there are 240,000 pieule of rice in 
stock in godowns. If to this figure are added the rice 
stocks hoarded by factories, shops and private individuale, 
the total stocks in Shanghai are estimated at not less than 
1,000 ,000 piculs. 

The newspapers in Shanghai have published 
reports of a shortage of rice in Shanghai. It is said that 
the Sin Shun News Agency ( Ais ), which specialises in 
the dissemination of news about rice conditions in Shanghai, 
is in receipt of a monthly subaidy from traitorous rice 
merchants. It is for this reason that the agenoy has been 
doing everything tn ita power to exaggerate the reports of a 
shortage of rice in Shanghai. 

According to the latest statiatics released by 
this agency, there are now only 133,094 bagea of rice in 
Shanghai. This is far below the figures shown in the 
Statistics issued by the Settlement authorities. This alone 
is sufficient to show that the agency is propagating 
exaggerated reporta on behalf of traitoroue merchants. 
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Aut c sded 


Has Only 
Enough Cereal 
For 20 Da ys 
S.M.C. Holds Special 


Meeting But No 
Action. Taken 


STOCKS ON HAND 
ALARMINGLY LOW 


No Drastic Steps At 
Price Contro! Are Yet 
Contemplated 


Reprieve at the eleventh hour in 
Shanghai's threatening rice famine 
came yesterday when the price of 
the cereal dropped by one dollar 
a picw! from Monday's top price of 
$29.50. This price adjustment was 
a straw of hope held out to a city 
which had exactly 20 days’ rice 
supply on hand according to a 
statement yesterday by a pro- 
minent foreign rice merchant. | 


The Shanghai Municipal Council 
which held a special meeting yes- 
terday to discuss the seriousness of 
the present problem, decided to 
walt a few days in view of the} 
slight) amelioration, befsre taking 
any drastic steps to regulate rice 
supply and consumption. | 


Favorable Rumors | 


It was learned that the Price 
dropped when a combination of 
favorable rumors and actual 
Grcymstances- joined forces. . Fhe 
rumors circulating in the market 
were that the Council in conjunc- 
tion with the Bean and Rice Guild 
had purchased 100.000 tons of 
Saigon rice and that the Japanese 
military were lifting their ban on 
the shipment of the grain from 
Wuhu to Shanghai. The fact was 
that a shipment of 5,000 bags of 
vice did arrive here yesterday from 
the interior, but Wuhu was not the 
Port of despatch. 


The Council emphatically denied! 
yesterday that any foreign rice had 
been or would be purchased. It! 
was stated that recent Council =! 
presentations made to the Japanese 
authorities had recéived a concilia- 
tory reply and that the Japanese 
had declared their determination to 
“look into the matter.” 


The Council yesterday . admitted 
that the present rice supply ini 
Shanghat was alarmingly low; | 
Previously it had been claimed 
that there were ample stores in 
stock to ‘see the- City through’ an 
indefinite, period of time. ~: i 


on: -which’: to exist.- On ‘Monday 
tirsagh cate =. the gy and 
throug! s past few wee e 
piv have been.-similarly small 
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Rice Prices Fall 


Local Chinese breathed a 
sigh of relief yesterday when 
prices of the various grades of 
vice droppea suddenly. The 
drop ranged between 7U cents 
und $1 per picul. The first 
grade rice was sold outside the 
Shanghai Rice Market (where 
practically no transactions had 
been held for several days) at 
$28.50 as compared with the 
previous day's quotation of 
$29. The price, however, is 
still more than doubled when 
it is compared with the price 
qucted a few months ago. The 
price decrease was caused by 
the report that the Shanghai 
Municipal Council was plan- 
ning to buy 100,000 bags of 
foreign rice in order to relief 
the shortage and that two 
British banks here had pro- 
mised to advance the moncy 
for making the purchase. 
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| Rice Market _ 


_—— 


Despite the bisher rate prevailing during 
the previous week, the price of white 
was low yesterday, ‘The market has 
BY mall amount of fresh rice 
reop: the yeroewing centers in the 
re wording to » unofficial re- 
the Shanghai Municipal Council aad 
utive Com of Bean and 
‘do have order HOO bags oot 
Sainen Rice from tnde-China, and the} 
selli ie has been fixed at $37 of 
ocurreney per piculk The 
eign ries, it rned, would be 
shipped to Shanghar in September, 

On ccount oof this some of the rice 
lera offer cheaper quotations, As 
aw result, the of white r dropped 
from 90.50 to per picul for different 
kinds of white ‘Total sales in’ the 
day were estin N00 bags, while 
the firstensnde Changshu pies was 
noted at $2% chow and Quinsan 
at 50 and the newly-harvested Pootu 
ree was sold at $29.50 per picul. 

Low demand for provincial riee was 
seen in the market yesterd: besause the 
operators and retail she vetant 

mic, ob 


at 


tu buy at the hirhest 
account of a runnor that the Wuhu 
ports would be rece ned for transportati 
by order of Japanese authorities there in 
the shortest time, the rice holders supplied 
a considerable amount of provincial rice 
to the marhet for selling. 

According: to a reliable information yes- 
terduy, there were u few thou-ands bags 
of provincial rice on their way here from 
| Wuhu and other parts of the growing 
centers, these supplics ure expected to 
arrive here in the luter purt of this week. 
The total amount of provincial rice sold 
yesterday amounted to 2,000 bers. The 
brice fell from $0.60 to $1 below the 
preceding day's final closing rate. The 
Nanking provincial rice was quoted at’ 
$25 and Wuhu provincial rice was sold 
at $23.20 to $24.50 per picul. 
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Flour And Wheat 


flour was firm in 

while the selling 
ty, us the milky sup. 
mount of ready flour 
lers and retail shops. 
North China 
aetive pa 


Busine s 
the market 
price ren: 
plied ac 
tor sei 
Although the 


mills refused too uccept any order from 
the outport operators, 

The official market price of second-grade 
product wes quoted unchange t 26 per 
bax to be paid in cash. ‘The whole day's 


sellir amounted to $200,000 of 
flour, It was rey orted flour 
suld at $6.% in the outside 


rket. which sce impossible, as 
ording to reports the retail 
shups sold at . 

Business in native wheat was firm, while 
the Chinese mills and local dealers were 
interested in absorbing at the 
Neher rate of white rice. The 


According to the market record, — the 
selling price wis increased from $¢ 
to $0.50 per bay for different kinds of 
native wheat. Both the Fooh Sins and 
Fou Foonz Flour Mills bought 10,000 bases 
ef mixed hinds of native whent, s-hile 
the lwcal buyers collected another 2,000 
bars of this wheat. 


August 16, 1939. 


TAIRIKU SHIMPO 


RICL SHOPS CLOSE FOR FLAX OF RIOTS 


On the afternocn of august i5 a 
number of rice shops in the vicinity of the Gre.t world, 
French Concession, closed tneir dovrs fearing mob attack. 

It is sdia that people of the poor class whose livelihood 
has been affected by the high price of rice are about to 
resort to rioting. 

Although it is said thut the 
authorities of the Foreign Suttlenents are making every | 
effort to control the price of rice, so0 far they have 
failed, thereby showing their inefficiency. 

According to information obtained 
from circles connected with the rice truideé, rice merchunts 
have sufficient stocks to supply the entire population for 4 
months, but they are unwilling to sell the rice and are 
spreading reports of a shortage of rice for purposes of 
profiteering. It is said that when the authorities 
made an investigation into the stocks of rice, the merchants 
made false reports. On August 15 the authorities of 
the Foreign Settlements issued instructiors to all Police 
Stations under their control to make an investigation into 
the stocks of rice held by rice dealers in their district, 
but it is doubtful whether the investigation will have 
any result. 


et 
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China Evening News, Ta Mei Wan Pao, Sin Wan Pao, Shun Pao and 


Chinese-American Daily News :- ‘“/ Co 


THE RICE SITUATION 


According to information from a certain 
foreign source, the Food Control Committee of the S.M.C. 
at 3 pem. August 14 held a meeting to discuss the question 
of the people's livelihood. 

According to our reporter, rice is still 
arriving from the interior. It is learned that the Rice 
Trade Guild has requested the S.M.C. to purchase 100,000 
bags of rice from abroade However, owing to the big. 
drop in the value of Chinese dollars, the suggestion will 
be difficult to carry out because of the priceée 

It is said that the Guild is making this 
proposal with the intention of compelling the S.M.C. 
to abolish the fixed limit in the price of rice so as 
to enable the price to go upe 

According to information from well-informed 
circles, the 8.M.C. will not approve the request for the 
purchase of foreign rice and will adopt measures to suppress 
manipulation by treacherous merchants. 


~~ 
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August 15, 1939. 
Division Memo_N 2 


Divisional Officers. 
D.D.O. 's (Information). 


Vendors o- Uncooked Rice 


ent 


decided as a temporary measure, to permit Vendors of Uncooked 
Rice to sell flour, noodles, bread and Chinese steamed bread 


("man tou") without a Food Off Licence. 


D.C. (Divisions). 


Distribution of 


CuP's Stations 

D.C. (Crime) Quartermaster 
D.C. (Sp.Br.) Reserve Unit 
S.D.C. Tr. Depot 

D.C. (C) Liaison Officer 
D.C, woe (Legal Dept.) 
A.C. (A. & TLR. Jud. Police 


A.C. (T) C.C.R. 
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ANG 15 1989 


Council Seeks 


Solution To. 
Rice Famine 


aligtiw Sh) 


The Shanghai rise snortage will 


De dissusscd today at a_ special | 


rreetine of the Municipal Council, 
Tue Curna Press learned yesterday. 


Recommendations for ameliora- 
tion of the threatening shortage 
will be st:bmitted to the governing 
body by the supplies suk-committee 
at the meeting. The exact nature 
ef the propositions was not made 
public but it is thousht thet they 
will deal with imposition of increas- 
ingly severe penalties for rice deal- 
ers WNoO.co not comply with regula- 
tions governing the loca) market. 


Although there has been some, 


Tumor that the municipal body 
might raise the maxirium price for 
Tice which is at present $20 per 
Picul, it was denied yesterday as 
was another report that the Coun- 
cil would buy 100,000 tons of foreign 


rice to alleviate the present short- 
age. 
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Rice Market, 


On aecount of the 


continued bi i 
ef the rive transporti 


Ms perts im th. 


interior by the Japanese nuthositi the 
n ret received only 10 junkloads of 
white ri from the ins esnters by 


GUI ous of Tres! 
woand) Wua-ih. 
vestecun 


steamers, and another 
rice supplics from Seoc 
The price of white ri 
markct was raised by 30. r opicul, 
compared with the last weeh-end'’s fi 
closing rate. The best quality 
was quoted at $29.50 and the 
rice suld at $27. 

According to a reliable information yes- 
terday, the price of white rice would be 


(lower for percha es within short time, 


pstocked ri 


because there was a large umount ot 
in the feaewns, and other 
large shipments of rice would arrive here 
from the interior, after the cancelling ot 
the emergency meusures of the second 
anniversary of the Sino-Japanese Hostill 
ties in Shamhal. 

Busines) in provincial rice was small 
yesterday, and the selli price was high 
agein in the market, while the operators 
awaited a furth improvement. Th 
arrived smell quantities of this rice he 
from ihe grow centers, The rate of 
Nanking provincial rice was noted at 
$25.60 and Wuhu provincinl rice wus 
quoted at from $24 to $24.50 per picul. 
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Flour And Wheat 
. 


During the period of shortage of white 
ree, a brisk demand for native flour 
was seen yesterday but the nills refused 
to accept the orders from tke local buyers 
und outport dealers, The rate of second- 
grade product moved uo by $0.20. The 
official mucket price stoud at $6 per |i 

Although the North China dealers asned | 
a large amount of native fleur for t 
portation, the raills did not offer any ywods 
for dealers outport, and offered only a 
jimited quantity of flour tuo lveal dealers 
and retail merchants. 

The wheat murket continued 
purchases yesterday. The unoffi 
of second-grade of native wheat rose to 
$$ per buss. 
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4fternoon Translatione 


Shun Pao, Sin Wan Pao, Hwa Pao, Chinese-American Daily News: 


AUTHORITIES TO PURCHASE FOREIGN RICK 


With a view to maintaining food supplies 
for the inhabitants of Shanghai, the Bean and Rice Hong 
Owners' Guild and the Rice Shop Owners’ Guild have suggested 
the following two measures to the authorities of the 
Foreign Settlements :- 

1) Regulate the importation of rice. 
2) Buy foreign rice to relieve the situatione 

It is said that the authorities of the 
Foreign Settlements have decided to maintain the food 
supplies of the people and will order 100,000 bags of 
foreign rice to relieve the rice market in Shanghai. This 
project has been passed to the Rice Provisions Committee 
for considcration. When this rice arrives, it will be 
sold at a reasonable pricée 

Some of the smaller of the 800 rice shops 
in Shanghai have already suspended business for they are 
without stocks. 

It is learned that rice shops are selling 
inferior grade of rice at $20 per picuk while the best 
grade rice will be sold when the price of rice has become 
more stablee The authorities are making investigations 
into the situation. These rice shops mey be severely 
dealt with for their action. 

Rice shops will now be allowed to deal in 
flour, macaroni etc. in order to enable them to keep up 
their business. These provisions are to be sold at 
standard prices as fixed by the Rice Shop Owners' Guild. 
It is hoped that flour merchants will not cause the price 
to go up through hoarding of floure 

The authorities of the Foreign Settlements 
have officially proclaimed that they will protect the 
business of the rice shops within their jurisdiction. A 
case of rice snatching by ignorant people is reported to 
have occurred on Robison Road in the Western District 
yesterday. The matter was reported to police officers 
and the crowd Was dispersede The Police are now paying 
close attention to such matters, 

With a view to enforcing the price limit of 
$20 end to calm the inhabitants, the authorities, in 
addition to desailing officers to supervise the rice 
market, are endeavouring to ascertain the daily selling 
prices of rice by the 800 rice shopse The prices will 
be exhibited on a board to be displayed in front of the 
shope Rice shops are earnestly advised to maintain the 
present situation and to sell rice at the price limit 
fixed. It is learned that all rice shops are observing 
this order and it is hoped that the authorities will 
suppress unlawful trmsactionse 
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August 13, 1939, Morning Trénslation, 


Chinese-American Daily News, Sin Wan Pao, Shun Pao, Bastern 


Times (12/8) 8- 


THE RICE SITUATION 


On August 11, the Bean and Rice Hong Trade 
Guild sent the following letter to the S.M.eCe, the French 
Municipal Council and the Chinese Chamber of Commerce s~- 

"It is a fact that the rice stocks in 
Shanghai are becoming smaller and only small quantities 
of rice &re arriving. In April this year, there were 
609,000 b&gs of rice in stock, but this figure has now 
dropped to 133,000 bags. About 2,000 to 3,000 "zah* 
of rice are being transported to Shenghai every day from 
Sungkiong, Tsingpu and vicini ty, but no supplies are 
coming from Zengchow, Wusih, Soochow or Quinsan. 

During the past seven months, no "see mee" hag been 
sent to Shanghai from Wuhu, 

“About 10,000 b8gs of rice are being consumed 
in Shanghai daily, but arrivals are less than one-third 
of this figure, This is the true prinoipal cause of 
the increase in the price of rice. The people, without 
understanding this, are accusing rice merchants of 
hoarding rice and with manipulating the market. 

The Autumn harvest will not be ready for 
another 40 or 50 days. This Guild has on many occasions 
requested that new sources of rice Supplies be sought 
or foreign rice be ordered to meet requirements, but 
these requests were rejected, 


“We hereby request you to lose no time in 
finding @ solution to the rice problem." 


Sea 


The rice situation has beoome worse. on 
August 11, best quality rice was being sold at $27,50 
per picul, while the prices of other grades of rice 
have &lso increased, Local rice shops ceased buying 
rice ond the rice market became disorderly, Al though 
the authorities of the Foreign Settlements are strictly 
dealing with rice speculators, the latter are 2s avaricious 
&s ever and transactions were done outside the rice 
markets The poor class are seriously affocteds 

It is letmed that a few rico shops suspended 
business on August 1l, 

According to the Publicity Department of 
the 8.M.C., the Council and the French Municipal Council 
have pormitted rice shops in the two Foreign Settlements 
to scll m@oaroni, flour, etos . * 
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August 13, 1939, 4&ftermoon Trenslation. 


Chinese-american Daily News, Sin Wan Pao, Shun Pao, Hwa Pao, 
Gentral China Daily News 8- 


THE RICE SITUATION 


Members of the Rice Shop Owners' Guild 
have been seriously affected by the wmlawful trensactions 
taking place in the rice market, Some small rice shops 
have no more rice to sell and have written to the Guila 
stating that they will not buy rice at prices over the 
limit but the authorities should be requested to suppress 
unlawful transactions. 

This being an urgent matter, the Rice : 
Shop Owners' Guild on August 11 detailed representé tives 
to call on the 3.M.C., the French Municipal Council ana 
the Chamber of Commerce requesting that measures of relief 
be devised, the importation of rice be regulated, uriawful 
rice trénsactions be suppressed and the price limit be 
strictly enforced. It is learned that the authorities 
will probably accept these requests, 

The price limit of rice fixed by the 
authorities is $20 per picul for first grade rice and 
$16 for "see mee", but owing to diminished stocks, leck 
of importation and unlawful trensactions, the price of 
rice has reached $29 per picul. The rice market was in 
great confusion yesterday. 6,000 bags of rice were sold, 


Eastern Times 6- 


Besides deta lling representatives to call 
upon the authorities of the Foreign Settlements on 


mn August 11, the Rice Shop Owners'. Guild has also sent 


the following letter t- 

“During the past few days, the price of rice, 
due to unlawful transactions, has risen to $27 per picul 
for first grade and $22 for "see mee, Great confusion 
rekged in the rice market, 4s members of this Guild 
could not obtain rice at the price limit, it was compelled 
to buy rice at prices over the price limit in order to 
meet the requirements of the market. As the price 
continued to rise to $7 more than the price limit, we 
could not make so great a sacrifice, so we stopped 
purchée.sing my more ricés 

ow rice stocks ®re running low and several 
shops have already exhausted their stocks and have ent 
reports to this Guild requesting the Police for relief. 
We beg you to devise ways to maintain peace and order." 

The Rice Shop Owmers' Guild has advised 
the rice shops to m@intain the present situation and 
issued a circular to the effect that the authorities 
of the Foreign Settlements have permitted the rice shops 
to deal in flour and other provisions that can be used 
as substitute for rice without taking out another 
licences 

The price of rice has exceeded $29 per 
picul for first grade rice, & rise of 60 to 70 cents 
per picul of inferior quality rice was recorded. 
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OFFICIAL PRICL OF RICE TO HE RAISEDs S.eii.C. GIVLS 
IN TO PROFITEERING MBHC T8 


Various quarters are paying 
close attention to the rice problem as it affects the 
Livelihood of the people. . The official price of rice 
which was fixed by the Sel.C. and the F.M.C. has been 
violated by profiteering mérchxnts,. The helplessness 
in the matter of the authorities of the Foreign Settlicnents 
is bcing criticized by peoples ‘ 

On Aucust 10 a picul of rice 
wag sold at $26 while the official price was $<0. The 
new price is the highest recorded in Shanghai. The 
authorities of the Foreign Settlements should be held 
responsible for the increased price because they have 
failed to suppress profitecring. The Prcovisons 
Control Committce of the S.M.C. iS gaid to be the highest 
authority in control of govd-stuffs in Shanghui. It is 
learned that this Com.ittee intends to raise the price 
of rice in the belief that such a step will prevent 
secret transactions in rice. Actually,the price is 
being raised at the strong demand of the rice guild. If 
this is truc, it means that the 3.M.C. is giving way to 
profiteers. 
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Rice Profiteers: 


Present Prices Unwarranted | 
| 


ear 
To the Editor of the 


“Nortu-Cuina Dalty News” 


Sir,—With reference to the aricle|| 
appearing in your issue this morning } 
on this subject, as one who has had | 
to follow closely the question of the | 
supply and price of rice here, I must! 
say that the higher prices demanded | 
in the last few days by local rice | 
hongs, dealers and shops, are un- 
warranted. i might add that it is a 
disgrace that this state of affairs 
should be tolerated by the Municipal 
authorities and the local populace. i 


The reasons put ‘forth for demand- 
ing these higher prices are typical 
ofa large number of those men 
engaged in the rice trade. It is true 
that during the last two weeks or so, : 
there have been fewer arrivals of 
rice boats with supplies from the, 
interior. This is due mainly to the 
fact that we are now at the tail end 
of the old crop season and supplies’ 
are scarce in the interior, quite 
usual at this time of the year; 
turthermore, with the approach of 
August 13 (anniversary of Shanghai's 
Tragedy) farmers and holders of rice 
in the interior are temporarily not 
sending as much rice to Shanghai, 
in case of trouble. 


From all reliable reports to hand, 
the new rice crop promises to be a 
bumper one this year if the weather 
continues favourable as so far it 
could not be better anc Shanghai 
should see good supplies of the new , 
crop between the end of August and 
1.id-October, after which time, the) 
main crop from the principal rice- 
growing centres will have been har- 
vested and marketed, when prices 
should be very cheap. Small parcels 
of the new crop have already been 
marketed last week from the Pootung 
district. 


Today's price for Best Kiangsu 
rice should certainly not be more 
than CN$18 per 80 kilos (176 lb.) and 
there are large supplies of it avaii- 
able right here in Shanghai, in hoard. 
Unquestionably, a heavy drop in 
Prices will be seen about the end of 
the month from the present high 
levels now demanded by those who 
ure simply taking advantage of the 
immediate situation. 


The price of native rice has nothing 
tc do with the question of foreign 
exchange. It is also to the credit of 
the Japanese authorities in the areas 
under their control that they have at 
all times not only permitted rice to 
enter freely into Shanghai, but have 
in fact, so far, given every assistance 
in their power in this direction. Far- 
mers and holders of rice in the in- 
terior have also been anxious to 
send their supplies to Shanghai as 
soon as possible all throughout last 
year, so as to realize cash, whereas 
in years prior to the hostilities they 
have been known to hoard supplies 
in the interior when prices in 
Shanghai were unfavourable to them. 


Bee 


The suggestion by those in the rice 
trade that the Municipal authorities 
should import foreign rice to relieve 
the situation here is to say the least 
a bit of nerve and very typical of 
just what these fellows are. After 
making huve profits during — the 
last two years, und they are still at 
it, they now come along with a 
request for the Council to “assist” 
them to continue. Of course, any 
loss on such rice imported by the 
Council will not be shouldered by 
these men. The Municipality of the 
International Settlement have rend- 
ered a great service to the popula- 
tion in Shanghai during the period of 
emergency Sept’ Dec. 1937. It was 
Eessible to do this as at the time 
there was a heavy duty on ftoreigm 
riee. and the Council were able to 
import under a duty-free permit. 

It is an open secret that the main 
icason higher prices are demanded 
ty the Chinese engaged in the rice 
trade is that they are hoping and 
gambling on the failure of the Tokyo 
parleys, und that ua situation in 
Shanghai will arise as now exists in 
Tientsin. Let us all hope, however, 
that reason will prevail. 


For A Bumper NEw RIce Crop. 
Shanghai. Aug. 11. 
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Municipal Council Debates Action To Be 


Taken On Threatening Shortage | Of Rice Here 


Representations Made 
To Japanese To Lift 
Export Embargo 


The Rice Supplies Sub-Committee. 
only emergency body of the 
Shanghai Municipal Council to 
Survive the 1937 hostilities. met 
yesterday in a tense session to 
discuss the increasingly serious 
prcblem of securing this city’s 
basic food from its Japanese con- 
trolled growing centers. 


The meeting was held following 
several weeks in which rice on the 
local market has been going to 
progressively higher rates both 
, because shipments from the port of 
Habslcah 


Wuhu have been irregular and 
because of the aggravated Chinese 
currency situation. Reports from 
all districts cf Shanghai yesterday 
attested to the fact that high 
quaility rice was impossible to buy 
in shops although a_ plentiful 
supply of the low grade product was 
available. 


The day previous to yesterday's 
{committee meeting, the S.M.C. had 
made representations to the lacal 
authorities in Wuhu asking that the 
present ban ‘of three weeks stand- 
ing be lifted. No reply had been 
received at the time of the meeting 
yesterday. Thc embargo has been 
in force during the past months for 
periods of one and two weeks at a 
time but has usually been lifted in 
time to preclude any serious rice 
shortage here. The present ban is 
said to be the longest imposed this 
year. 


Questioned yesterday on possible 
steps the S.M.C. would take to 
force release of large stocks of rice}; 
held here by bank godowns, T. W.| 
Gubb, Ceputy Secretary of the] 
Council and rice expert, declared 
that there was no cause for alarm 
concerning the city’s immediate} 
rice stocks and that consistently de- 
creasing supplies in the godowns 
were proof that the rice is not being 
hoarded by unscrupulous specula- 
tors. The fundamental prdéblem, he 
said, is to get the new rice, now 
teing harvested in the growing 
centers, to Shanghai. : 
A'further meeting of the Supplies ~ 
ood cae wil? be held Monday, e 
. Gubb said. The question of! 
naling the meximum price from $20 
picul may come up for discus-' 
jston. Then the'maximum was im-: ’ 
posed on the’ local market several: a 
‘weeks “ago by” the SMC. and; 2 ly 
French Btunicipal: Council jointly in; 
jan effort to “eliminate ‘speculation’ 
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and unfair prices. It is believed in 
-hinese merchant circles that the 
maximum will be raised by the two 
govern'ng bodies. in an effort to 
return trade which has been divert- 
ed to illegal private channels, to the 
market. It has been pointed out 
thatactually. a  faise in the 
maximum weculd be a paper increase 
only bevause of the drop in value 
af Chinese currency. 

If the rice supply situation is not 
alleviated it believed that the 
Suvplies Sub-Cemmittee may be 
furced to purchase changed grain as 
was the case in 1937 When the 
special body was formed. At that 
time it imported 10,000 tons of 
Saigon rice. Such a step, however. 
would be taken only qn a final 
emergency as the present high 
price of foreign exchange would 
make the ccst of importation 
almost five times what it was in 
1937. 

According to reports in Chinese 
language papers yesterday a com- 
mittee of rice merchants have 
drawn up several’ suggestions for 
the curbing of rising rice prices 
here. One of these seeks enforce- 
ment of rice sales by dealers and 
another_asks punishment for dealers 
Violating official regulations. The 
suggestions will be submitted to the 
Municipal authorities, the reports 
stated. 

According to another report from 
& local news agvncy, registration of 
the quantity of rice stored in this 
city has been falsified by the deal- 
ers. The total quantity of available 
stocks on hand are reported by this 
source to exceed 240.000 bags in- 
stead of the 133,094 bags officially 
Stated. 


Rice Market 


— 


As sume of the transporting rice pore 
in the interior were closed by the Jap- 
anese authorities there. on whe occasion 
of the second anniversary of Sino-Japanese 
Hostitities in| Shanghai, the selling price 
‘of white mice was hich again for pur- 
chases yesterday, as the market received 
only a small amount of fresh rice supplics 
from the growing center... 

On account of lacking of stocks, a large 
demand of rice was seen by the retail 
shops in the market, while most of the 
operators were awaiting further improve- 
ment. The price of first-grade white 
Changshu rice was quoted at $24 per | 
or $5 above the maximum price established 
vby the authorities of Shanghai Pe 

| 


Council, According to) market reports 
there were only limited stocks, and if 
the high rate ot rice remained tor a day 
or two, the price would reach $30 per 
vicul. 

Business ip provincial rice was firm in 
yesterday's market, although the price of! 
this rice was irregularly high for pur-| 
chases, while the retail dealers w rently | 
interested in m There came no 
fresh rice supplies nm Nanking ana! 
Wuhu. As a resu'', the selling price 
in the outside mark stood at $23) per 
picul, or § high mpared with the! 
maximum pric 

Owing to shortage of provineial rice, 
seme of the sxreat local rice dealers and 
rice hongs intended to order Saigon rice 
from: Indo-China. But on account of the 
hish rate of foreign exchange no agree-| 
ment was reached between rice dealers 
and foreign rice brokers in Shanghai. 
According to yesterday's exchange rate, , 
one bag of Suigon rice would be quoted 
at $3 of Chinese national currency. 
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Rice Market 
le eee 
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The shortage of rice was the serious 
problem in Shanghai. Although — the 
Exteutive Committee of the Rice and Bean 
Guild had hold several emergency mectinge 
with the authorities of Shanghai Muni- 
cipu! Council, concerning the new mux 
mum price of white rice no satisfactory | 
result was uuied, According to a rer 
liable information, some of the rice ports 
in the interior hud been closed for tran-- 
portation: by the Jupanese authoritic-. 
There were 3,000 piculs of white rice 
arrived here by truck and rail 

On xecount of an investigation by the 
local authoritie-, 133,000 bags of white 
tice were stocked in the various godowns 
yesterday, except the rice stocks of the 
retail shops and private persons. If the 
rive growing centers continued to be block- 
aded after the secon? anniversary of the 
Sino-Japanese Hostilities in Sbanghai, rice 
supplies would be provably short, because 
the newly-harvested rice would not be in 
toe market before the middle of Septem- 

er, 

In yesterday's market, the price of white 
rice was aguin irregularly high for selling. 
First-grade Chenguhu white rice moved up 
by $29 per picul, even the low-ygrude of 
white rice was noted ut $25 against the 
muximum price of $20 per picul. No brisk 
demand was recorded in the entire session. 

According to u latter report yesterday, 
the committees of the Shanghui Chinese 
General Chamber of Commerce and Rice 
and Bean Guild submitted a petition to 
the Shsnghai Municipal Council and asked 
settlement of the rice problem for public 
relief. 

Due to lacking of stocks, the price of 
provincial rice was higher again, but some 
of the retail shops kept the maximum 
price for selling at $20 per picul. The 
most part of thut provincial rice was 
lowest-jrrade instead of Wuhu rice. The 
¥ate of Nanking provincial rice was 
quoted at $25 per picul in the outside 
arkets and the Wuhu rice was noted at. 

23. On account of the high rate of 
foreign exchange, the rate of Saigon Rice 
stood at $31 per bug of 220 Ibe. 
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Rice Shortage in Shanghai 
Raises Acute Problem 


Minor Disturbances Causéd@1i'Concession by Mobs ; 
Japanese Regret Inability to Import Cereal 


Rete minor riots occurred in French Concession rice shops yes- 
terday, and nine rice shops in the Chengtu Road district had 
to close up because they had completely sold out their stocks as 
this city was facing an unprecedented shortage in this most vital 
of all food-stuffs. The two minor riots, which occurred on Route 
Frelupt and Rue Gaston Kahn, were the result of the impatience 
of queues of prospective customers who eventually were pushed 
into the shop by those standing behind, with the result that minor 
panics ensued and that the 
customers, 


Nevertheless, precautions are being taken in both the Settle- 
ment and the Concession, with a view to Preventing any further 
riots. Thus the Settlement police are carefully watching all 
developments on the rice market, while constables of the Conces- 
sion police who are on their regular beats ‘near rice hongs, have 
been instructed to be on the alert so that they may intervene in 
the event of any trouble. 


Rioting over rice broke out in 
two sections of the International 
.Settlement last night. Police from 
Pootoo Road station answered a call 
to 1053 Ferry Road at 7.27 p.m. when 
it was reported that a iarge crowd 
o! people, led by au grou» of loafers, 
were attempting to storm a rice shop 
at that address. The police dispersed 
the mob and returned tu the station, | 
only to be turned out again at 8.11; 
p.m. to the same address when it was 
learned that the trouble had resumed. 

Second Call 

Again the police dispersed the mob. 
this time arresting six Suspects. 
Windows in the rice shop were smash- i 
@d by the crowd. who were stoning 
the plare when the police arrived 
on the scene. It was revealed that 
the people wanted to buy rice and 
that the shop was closed and the 
proprietor refused to open up to do 
business. After being held for ques- 
‘tioning, the six arrested men were 
released by the police. 

At 8.15 last night police on duty 
at Yulin Road station received their 
‘report that there was considerable 
trouble outside a medicine shop at 
502 Ward Road. Riot squads raced 
to the scene to find a large crowd 
of threatening Chinese gathered out- 
side the medicine shop. The rumour 
had been circulated in the neighbour- 
‘hood that the Shanghai Rice Shop . 
“at 490 Ward Road had stored 300 i 
Piculs of rice in the medicine shop. 

' The police examined the medicine 


shop, found no rice on the premises, j 
‘and dispersed the mob. They return- 4 


‘ed to the station but again the alarm : f 
‘was raised at 9 p.m. and the riot f 
‘squads were ordered back to the same $ 


‘had been torn down, windows were 
broken, and part of the crowd were 
‘in the act of smashing in the door 
‘when the police arrived. This time 
the police arrested two of the men 
ywho were trying to break into the 
. shop and, after showing a representa- | 
tive group from the crowd that there 
was no rice in the shop, they dis- 
persed the mob. The two arrested | 
men will probably be charged this |! 


‘medicine shop. This time the mob + 
thad apparently got out of hand. The PD 
advertising signs in front of the shop o 
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* police dispersed the 100 odd disgruntled } 
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Week’s Stocks Here 
Opinions voiced by rice exverts 
yesterday indicated that a most 
grave situation might develop in 


Shanghai within a week, since the 
rice situation here — is now  com- 
pletely beyond the control of the 
Setllement authorities. They  pic- 


tured u mosi gloomy future for the 
rice situation, attaching little im- 
portance to the present negotiations 
between the Settlement and Japanese | 
authorities which, it was Stated, 
would be of no use at the present 
time. The price of the “non:inal" 
first grade rice is $40 per picul, 
but it was predicted that it would 
Jump to $45 if no abundani supply 
is forthcoming. The price is more 
than double the one quoted a few 
months ago. 

Despite the Japanese denial, it 
was stated that much rice arriving 
in Hongkew from the interior had | 
been bought in the Japanese-con- | 
trolled parts of tne Settlement. Some H 
supply had been forthcoming to | 
other parts of foreign settlement, | 
but it had been too scanty to meet ! 
the demand of more than 10,000! 
pituls needed daily. One expert 
complained that there is no real 
expert on the special committee 
created by the Shanghai Municipal 
Council to deal with the question, | 
and that expert suggestions had not 
been carried out by the authorities. 


Foreign Purchases Now Too Late 


The suggestion of buying foreign 
rice was made long ago to the 
authorities but it was not accepted, 
it was stated. The merchants with 
big capital did not want the authori- 
ties to pay, but they merely wanted 
them to guarantee against possible 
losses. It was too late to do any- 
thing now to offer an immediate 
remedy to the situation and -in the 
next few days anything might hap- 
pen, as the poor may become des- 
perate. Large-scale rioting would 
have broken out long ago had iit 
not been for the extra precautionary 
measures carried out by the authori- 
ties, not against the serious rice | 
situation but because of political 
tension, it was asserted. 

It was suggested that it would be 
better for merchants to carry out 
negotiations with the Japanese direct 
in order to have more supply, as 
the Japanese would likely make it 
a political issue when approached by 
Settlement authorities. Even experts 
were mystified as to the ever in- 
creasing price of the rice, stating 
that a picul of rice In Wuhu was 
worth only $J2. When it reached 
Hongkew the price would be quoted 
at $35. It was also pointed out that 
it would be a great disadvantage to 
allow the information about the 
abnormal rice situation here to leak 
out to the people, especially guerrila 
bands in the interior. More tax 
collected in the interior on the rice : 
would further aggravate the si.ua- 
tion. 


Japanese “Regrets” 


The “so-called shortage of rice” in 
Shanghai was greatly regretted by 
the Japanese authorities, stated Col. 
Mabuchi, head of the Japanese army 
press bureau, when speaking at the 
Japanese press conference yesterday 
evening. He wondered, however, 
‘whether the term “shortage” was 
wholly correct. 
‘| To him the situation seemed to be 


‘not so much an actual, shortage of | 


‘rice supplies as the fact that specula- 


were now being 
ting’ 


ae 
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Me thought that the problem should 
be solved by efforts on the part of 
the Shanghai Municipal Counc?! and 
merchants, who had resorted tu 
questionable practices for their own 
profit. Should the Settlement au- 
thorities be unable to solve the prob- 
lem and should there occur a gen- 
eral outbreak of rice riots as a re- 
sult, then the Japanese authorities, 
since they were responsible for the 
maintenance of peace and order in 
Shanghai, would feel bound to take 
proper measures for a solution of the 
rice problem. 

Even if riotes did not occur, since 
rice was the staple diet of the Chinese 
people, the Japanese .uthorities would 
undertake a solution from the stand- 
point of humanitarian principles. If 
the Settlement authorities failed then 
it would be time for the Japanese to 
step-in. 

Settlement Blamed 


One way to alleviate the situation 
was to allow rice to enter the Settle- 
ment quite freely and that could also 
be said of other goods, but in view of 
the numerous barriers in the form 
of differences between the Settlement 
authorities and the Japanese military 
authorities, the latter felt that the 
first steps towards an improvement 
in the situation would be an improve- 
ment of the atmosphere inside the 
Settlement. 

If the situation became acute then 
something, of course, would have to 
be done to relieve the situation. He 


| added that even the Japanese army 
were having difficulties in obtaining’ 


a supply of the commodity in the 
Occupied areas. While the conditions 
were fairly good last year, the crop 
had been considerably below normal 
this year owing to wartime condi- 
tions. 

He concluded by saying that plenty 
of rice had been planted in these 
areas and had been brought to full 
maturity. It had not been possible 
to harvest the crop, however, owing 
to the fact that when the time came 
for it to be gathered there had been 
no one to do the work, 
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Seven Shops 
— By 


Mobs 
acne Day 


Widespread Rumors Of | 
Profiteering Cause 
! Fresh Trouble 


WAYSIDE POLICE 
ARREST RIOTERS 


— 


Reports Of Excessive 
Hoarding Denied 
es By Officials 


Rice riots to a high degree 
of seriousness swept through 
Shanghai’s International Set-/ 
tlement last night as rumors 
that huge stocks of the cereal 
have been stored in the city 
by profiteering merchants 
cavitinued to spread. 


The riots extended from the 
District in the eastern area of 
the Settlement to Ferry Read 
in the western district. Five 
shops are reported to have been 
stoned and looted by as many | 
different mobs ranging in size | 
from 75 to 200 persons. Two 
Tiots occurred in French Con- 

_ cession. 

The _ continued . increase .in,...the: 
price of rice is credited with having 
been partially responsible for the 
activities of the hungér. rioters. 
Costs of thé grain rosé yesterday 
afternoon from $40 to $45 per picul. 


Ferry Road Riots 


‘+ Two riots were carried out against 
the same rice shop at 1063 Ferry 
‘Road within the short space of one 
hour. About 150 rioters stormed the 
establishment at 7.30 p.m. and after 
stealing small quantities of the 
grain, they decamped with the 
Police not far behind. Another mob 
attacked the shop at 8.10 p.m. and 
were dispersed by the police. 

The next riot reported to the 
police occurred at -a rice shop on 
ates Road. The place was in the 
process of being looted when the 
police arrived. The rioters scatter- 
_ ed and did not-returp... 


Caine iad oee 
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Shortly after 9.25 p.m., about 206 
Chinese of the poorer classes storm- 
ed the Sing Zang Rice Shop at 90¢ 
Chengtu Road and were dispersed 
by the police. At about the same 
time, rioters attacked a medicine 
shop at 502 Ward Road. They had 
heen told that the proprietor of 
the shop had hoarded 300 piculs of 
rice and they intended to seize it 
Wayside police arrived on the scene 
and arrested three of the rioters. 
Arrests were made in other sec- 
tions of the city and it is estimated 
that about 12 rice rioters were in 
jail last night. As a result of the 
riots, police reserves were kept on 
active duty most of the night. 

Two shops in the French Con- 
cession were attacked during the 
morning and some damage to 
both places resulted before the 
police arrived on the scene and dis- 
persed the ricters. 

Furniture Smashed 

In the first outbreak, which 
occurred in the vicinity of Route 
Frelupt near Avenue du Roi Albert 
about 7.39 am a mot of 30 to 40 
poorer class Chinese Mush the Da 
Hsing Rice Shop, smashed some 
furniture and helped themselves to 
small quantities of rice. This affair 
was broken up by the police and 
one of the rioters was arrestcd. 

A few minutes later, another mob 
assaulted the Hung Dah rice shop 


located only a few doors away} 


from the scene of the first incident. 
These rioters also managed to steal 
#® small] quantity of rice before the 
police arrived on the scene. 
Rumors that Profiteers had 
hhoarded a 1,000,000 bags of rice 


were subsequently denied by au-' 


thorities in both the French Con- 

cession and the International 

Settlement. An Official of the 

SMC. declared that recent inquiry 

had revealed that not more than 

70,000 bags are now in the city. 
Talks Progressing 

The same spokesman added that 
negotiations with the Japanese to 
permit. more rice to enter the foreign 
administered areas are now undex- 
way. These conversations, he added, 
have progressed favorably and early 
results are expected. 

It also was reported yesterday 
that a shipment of 1,800 tons of 
rice from Ssigon, purchased by Mr. 
Yu Ya-ching, well-known Shanghai 
merchant and shipping man and 
member of the S.MC., is expected 
in Shanghai within the next few 
days. Most of this rice, it was 
stated last night, is to be turned 
over ta local Chinese war cefuress 
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MOBS ATTACK RICE 
__ SHOPS T. 


Little Damage Done But 
Several Arrests Made; 
Shortage Responsible 


Reflecting, the ur.ency of the cur- 
rent rice shortage in Shanghai a 
number of small riots occurred in 
tne Settlement and French Conces- 
sion yesterday, little damage being 
dene but a number cf agitators be- 
ing arrested by the police ‘ 

The first took place at about 7 
o'clock in the morning in the French 
Concession and involved the Dah 
Hsiang Rice Shop” at 320 Route 
Frelupt, and the Hung Dah Rice 
Shcp, at the corner of Route Fre- 
lupt and Avenue Du Roi Albert. 
Small quantities of r'ce were stolen 
by rioters, one of whom was taken 
into custody by French Municipal 
Police. 

At 7.30 in the evening another 
rice shop, at 1053 Ferry Road, was 


| 


attacked by a Chinese mob, the! 
attempt to raid the premises being) 


repeated again at 8.11 p.m. Six 


th: ringleaders were arrested by | 


the police. 


' 


A few minutes efterwards a) 


Chinese pharmacy at 502 Ward Road 
was the scene of another riot, the 
mob’s int:ntion being to break into 
the Shanghai Rice Shop next door, 
which wes reported to be stocked 
with 300 piculs of rice. Police 
quickly arrived on the sctne and 
dispersed the crowd, but when the 
attack was repeated at 9 pm. 
three Chinese were arrested and 
taken to the station for questioning. 
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Local Rice 
Famine Hit 
By Japanese | 
Army Spok esman | 
| 


Sees Possibility of 
Intervention | 


If the Settlement authorities 
fail to find a solution to the local } 
rice problem it will be “time for 
the Japancse to take over," declar- 
€d Colonel Mabuchi, chief of the 
Japanese Army Press Bureau in| 
Central China, yesterday, \ 

The Japanese authoritics | 

“would feel bound to take ap- | 

propriate measures for a solu- 

ticn of the rice question, should 
officials of the International 

Settlement be unable, or refuse, 

to do so, thus resulting in an 

outbreak cf riots that might 
disturb the peace and order in 

Shanghai and the immediate | 

vicinity, for whose maintenance | 

the Japanese are responsible,” | 
declared the spokesman in the { 
course of the Japanese press | 


{ 


conference yesterday. 

The “so-called rice shortage,” | 
Colonel Mabuchi declared, was 
greatly regretted by the Japanese | 
authorities, but he wondered if Phe 
term “shortage” was wholly accur- | 
ate. . ! 

’ Speculators Blamed 


At_was-nct.so..much. .2 “shortage... 
he stated, as it was a fact that,! 
eneculators, “and even the Shanghai 
Municipal Council authorities, have . 
stored away huge quantities of rice. 
Since the extremely high price was, 
creating suffering.” he said. he: 
thought that the “Shanghai Muni- | 
cipal Council authorities and the 
merchants, who resorted to this 
questionable practice for their own! 
profit, should solve the question.” 

Colonel Mabuchi declared that, in 
his opinion, “even if the difficulty 
does not go to the extent of riots, 
since rice is the staple food of the 
Chinese, the Japanese authorities , 
should undertake a solution if only! 
frcm a, humanitarian standpoint.” 

In ieply to a question, he added 
that any such measures taken by 
the Japanese would apply to the 
International Settlement and “also 
to the French Concession.” 

Frec Shipments Asked 

It was then suggested by a foreign 
correspcndent that one contributory 
feature towards relieving the .cur- 
trent shortage, might be for . the 
Japanese to allow rice to enter 
‘Shanghai freely, without hedvy 
taxes, from the Japanese-occupicd 
areas. $ 

Colonel Mabuchi, in reply, admit-. 
ted that “this is, of course, one 
‘possible way. of alleviating the 
shortage of rice and, it may be said, | 
of other goods also.” However, he| 
continued, “in view of ‘the: numer- 
cus barriers which constitute diffi- 
culties in the relations between the: 
Settlement and areas outside, the: 
‘Japanese military authorities fect! 
\that the first step towards relieving.’ 
the’ situation will) be an improve-' 


iment of. the atari 


Asked whether shipments of 
rice from Wuhuio and other 
Plaecs, where there were large 
stocks, woutd be permitted te 
enter Shanghai by the Japanese 
if there were several mithions of 
Chinese in’ actual want, the | 
Colonel replied: 

Transportation Difficulty | 

“If the situation comes to that, 
semething would have to be 
done to meet if. Tt ix not gen- 
erally realized, however, how 
difficull it is lo effect a mave- 
ment of supplies from one phice 
to ancther, 2nd even the Japin- 
ese army suffers from this diffi- 
culty.” 

Nevertheless, he admitted that 


and “similar questions” were now 
tinder consideration by the Japan- 
ese authorities, 

Colonel Mabuchi «: .! ¢ st ‘he rive 
crow had been fairly geod ‘st yeas 
eUhough he had no. statistics to 
band. He believed, however, that 
‘he total amount of rice had heen 
considerably lower Ghani lisnal be- 
cause of the owar OF the whole 
qimount he was voable to say “how 
much bas been useé by the army 
ead boy mueh has been stored) by 
the Chinese.” 
| He asserted that the rice planted 
in battle areas, and even ino places 
vhere enerillas operated had rear a 
ed full maturity, bat in the end had! 
come to naught becaucs there had, 
been no one there to harvest the 
crops, owing to the evacuation of 
the farmers. 

Army Trucks Seek Rice 

Shanghai's rice situation remained 
ocute yesterday. Police were inves- 
gating reports of an illegal 100,000 
bag hoard and at the same time it 
was learned that Japanese army 
trucks have been sccuring the sur- 
rounding countryside within a 200 
mile radius of the city for rice. 

Conditions inside the foreign 
settlement were slightly ameliorat- 
ed with the drop of §$.50 in the 
price of first grade cereal to $28.50 
per picul. Poor grade rice went $6 
lower to $30 per picul. But nine 
rice shops on Chengtu Road closed 
for lack of supplies. No riots were 
reported in consequence and police 
details have not been strengthened 
on this account. 

According to the market report 
more than 10,000 bags arrived yes- 
terday from Wuhu despite the con- 
tanued embargo maintained by the 
Japanese. A further report stated 
that a large consignment of rice 


veing shipped here aboard a Japan- 
ese steamer from upriver had been 
detained by the Japanese authori- 
lies in the Whangpoo. 

Gocd Crop Reported 

Because of the unusually good 
haryest fcrecast from Wusih, 
Changshu, Nanking and Wuhu the 
local market assumed an optimism, 
which has been foreign to* it for) 
weeks past. Several local dealers 
nave reported their intention cf. 
reing directly to the rice centers: 
to make their purchases if they. 
encounter no difficulties it is ex- 
pected the cost of rice here will 
start an early decline. 

While Saigon rice remained at’ 
$45 oa bag and the Iccal market 
showed a slight turn for the better’ 
it was Jearned that rice in Hong- 
ikew was selling. at only $25 per! 
picul. 
| The price of flour jumped on the! 
market when 40,000 bags were sold} 
iat $6.40 a piece which was $.20) 
| higher than Tuesday's closing price. | 
The Noodle Shops;Guild' Was ‘report- 


ed to have sent a letter to the City 
Chamber of Commerce urging that! 
the authorities place restrictions ei 


further ‘advance of flour prices. for}. 


‘the benefit of the public. In ordin- 
_} ary times’ flour: sells at an average: 
ee +$4.80. 4 bag, 


OANnze 


—— 


| tion in this. city, suc 
ity is regarding as unavailable wt i 
* solving the local acute shortage. of : 
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Rice Situation In*Shanghai 
‘Shows Some Improvement 
Confidence In Couneil’s Ability To Provide Relief | 


Causes Reduction Of Prices; S.M.C. Partly 
Blamed For Shortage By Japanese 


The local rice market, following 
a wave of upward trend during 
the past few days, slightly eased 
off yesterday on reports of the 
near-arrival of a big shipment of 
Saigon rice and on slightly increas- 
ed shipments of rice trom inland 
areas. 

Reacting to generally improved 
ecnditions and confidence in efforts 
of the foreign municipal authorities 
to devise relief m2asures, a mar- 
ginal downward trend was pre- 
cipitated during the = day. As 
against the new high level of $42 
two days ago, first grade cereals re- 
turned to the maximum level of 
$39 per picul vesterday. while 
medium and lewer grade cercals 
were respectively quoted at between 
$36 and $37.50 and between $35.20 
and $36. 


Shipments during the day total- 
led about four junkloads and more 
than 4,000 bags by rail and steam- 
er, The market generally ruled firm 
during the day, but trading was 
quiet during the morning, both 
buyers and sellers failing to come 
to terms.’ The afternoon’s unofficial 
open market transactions slightly 
improved, and mcre than _ 8,000 
bags cf rice of various grad¢s were 
reported to have changed hanas. 


Chinese Bodies Confer 


Meanwhile, various local Chinese 
public bodies, at the initiation of 
Mr. Yu Ya-ching, local shipping 
magnate, were reported to be have 
exchanged views yesterday for the 
purpose. of purchasing large quanti- 
ties of Saigon cereals for relief 
purposes, Intending purchasers 
among local Chinese business firms, 
factories and shops were requested 
to register. 


A joint attempt is being made 
by these public bodies to raise the 
necessary funds among local Chi- 
nese banks, some of which are stid 
to have agreed in principle to ad- 


vance the required amount of the 


loan. No definite action, however, 


will be taken pending unanimous 
agreement being reached’ on the 


best procedure to be adopted for: ‘im: 
porting foreign rice. 


A> shipment of 18,000 bags * ot 
Saigon rice ordéred by Mr. Yu.and) 
other industrialists is expected ‘to: 
arrive in‘.Shanghai on September 


2, but in view of inf jareest Pople: 1ae 
a small quant- 


rice. 
The total available. stock ‘of 
in ‘Shanghai 


tion difficulties and- also beca 


reported to be less than 100,000 
bags, just about sufficient to meet 
logal normal consumption for 10 
days, barring, of cours2, the possi- 
bility of increased supplies forth- 
coming. However, it was confid=nt- 
ly stated in local rice merchants’ 
circles yesterday that the worst 
stage in the “rice crisis had past 
and that before long large ship- 
ments of cereals from the inland 
areas might be expected following 
the mid-summer harvest. 


Council Blamed 


Colonel Mabuchi of the Japanese 
Army in answering questions on 
the rice problem in Shanghai at the; 
press conference yesterday stated 
that the so-called shortage of rice 
was, of course, greatly regretted by | 
the Japanese, but he wondered if 
there was really a serious shortage; | 
he believed that the shortage was. 
due to the hoarding of speculators 
and “even to the Shanghai Munici-; 
pal Council, who have also _ stored 
large quantities of rice, thus creat- 
ing hardships all around.” 


The Colonel added that he con- 
sidered the problem should be 
solved by the Settlement authori- 
ties, and if they should be unable 
or should refuse to solve the ques- 
tion, thereby causing a general out- 
briak of riots which might disturb 
the peace and order of Shanghai 
and its immediate vicinity, the 
Japanese would feel bound to take 
appropriate measures to find a solu- 
tion, because they were responsible 
for the peace of Shanghai. He 
added afterwards that even if riots| 
did not occur, the Japanese should 
undertake to provide a_ solution 
from the viewpoint of humanity, 
since rice is the staple food of the 


Chinese. 


The Colonel thought. that the solu-; 
tion ought to be found by the 
S.M.C., but if they failed. the, 
Japanese would consider it their! 
duty to try to solve the question. 
Asked if the Japanese. would allow) 
shipments of rice to Shanghai from 
Wuhbu and other places if the 
situation became. acute, Colonel: Ma-. 
buchi. replied. that : something, of! 
‘course, would: have. to be done, but: 


‘the , movement ‘of. rice ‘was, avery! 


dificult, and -even. the Japanese 
army had difficulty in “supplying | 
its‘own needs, because of transporta-! 
ecause’ a 
great : ‘deal of rice’ was. allowed : ‘to; 
Fo, Wane Dechuse 
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Rice Shortage: 


Another Suggestion 


To the Editor of the 
“Nortu-Cuina Dary News” 

Sir-Shortiy following the outbreak 
ot the hostilities om the autumn of 
1937, the price ot rice in the Shang- 
hur mart <kyrecketad, causing much 
suffering among the Chinese populace. 
To alleviate — their uffering the 
SoM. C. took matter in hand and 
bought) some rice from: abroad for 
distribution here at a reasonable 
price, thereby putting an end to the 
tice Shortage. 

It is therefore not strange that some 
of the Chinese residents expect) the 
i AL to again come forth to 
their assistance and some are under 
the impression that there !> a supply 
of rice on hand available for allot- 
ment to those applying. In order to 
save unnecessary correspondence on 
the part of both the S. M, C. and the 
general public may I suggest that 
you ascertain the facts and inform 
the public at an early date whether 
vny alomment is to be applied for. 

1 have read in your. esteemed 
journal and in yeur contemporaries 
that everything possible is being done 
by the S. M C. to cut down price 
ef rice. but T am inclined to think 
that in view of depreciation of local 
currency in terms of foreign monie- 
it is nGw impossible ror the S. M. C 
10 berjng foreign rice to Shanghai at 
comnpetitive prices, As an alternative. 
! wonder if it is not possible for the 
Ss oM.cC te apply to the United States 
wt osgme ether country to eontribule 
i of their bumper crop as 

spare to relieve Shang- 
ice the prosperity or 
tne (Setuement and Concession 1s 


dependent tne ability ot 
myriad in its mills 
axe) uw siibsett therein 
if these . iwaintain themseives 
they and their dependenic mist emher 
Tusrate trem the Settlement und Con- 


ion or become destitute, and the 
disintegration ot Shanghai will have 
begun, and once the deteriorating 
process has started. its progress will 
be steady and rapid 


At least a part of the shortage is 
brought about artificially, the avail- 
ableisupply of rice being absorbed by 
buying for future requirements by 
some of the residents, many of whom 
are stocked up for several weeks or 
even months ahead. It is no wonder 
that. the price shot up to $40 per 
Ppicul and beyond in a brief period. 
The greater the increase in price, the 
more frantic the public become to 
buy. But the shortage is neverthe- 


less real ‘and acute among the ma-. 


jority of the people who lead a hand- 
to-mouth existence and do not have 


.| the wherewithal to buy ahead. I am 


sure an assurance from abroad that 
in case of need, some adequate food 
supply, flour, corn or any other thing 
will be made available to Shanghai 
residents at a reasonable price will 
do much to relieve anxiety and pres- 
sure on the little supply of rice that 
is now available. Perhaps such an 
assurance is all that is required and 
its fulfilment may not be necessary. 
Will it be sought and given? 
Kao Kwox. 

Shanghai, Aug. 23. 
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Rice Market i 


After the brisk upward trend of the 
selling rate of white rice for the part 
few weel:, the official rete of white 
was low in the markst 
market bas received a considerable amount 
of fresh vice supplies from the growing: 
centers, According to u_ reliable infor- 
mation from the local authoritio:;, a Jarre 
‘shipment of 10,000 bays of Wuhu_ rice 
;Was brought here, and another 2,000 bags 
ef Soonrkiang newly-hurvested rice with 
!3.000 wags of Kaishing rice were delivered 
jie part) for sins. 
| The opening price of whity rice in the 


SessiOn was quoted at $40 per bay of 
best quality of white rice, The operators 
and retail shop; however were not inter- 
ested in buying ut the highe t rate, since 
a bis umount of rice available for selling 
x supplied. As a result the rate fel) 
in the later session. Only slight busine 
was done hout the entire re sion 
3 dropped from $0.50 
ditferent indx of white rice. 
Cirst-:rade white ~ stood ut $38.50 and 
lowegrade of this riee wold at $0 pers 
piewl 
The sciling price of provincial rice was 
very firm_in the ma yesterday, as the 
market supplied a a 
for purchase:. The uuthorities of Shang- 
hai Municipal Council had conferred with 
the Jupunzse authorities concerning the 
transportation of Wuhu provincial. rice to 
Shanghai. Owinre to the ubove fact. the 
retuil and local dealers were not inter- 
ested to buy for their stocks, awaiting a 
furthes’ price improvement.; The sales 
in the day amounted to 2,000 bags of pro- 
vineial rice. One hundred bags of Saigon 
rice were liquidated and the price was 
quoted at $435 per tag of 220 Ibs. 
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| Flour And Wheat 


After the short of white rice in 
the International Settlenr and = the 
french Coneession, the native flour has 
wnt daily food for lool 
Chinese, The Chinese Flour Mills offered 
unlimited fiour suppli 
the mark t instead ot ries. 
und rice retail shops w 
e sion, and bourht a large umount 
the second-rade product at S640 per 
bur. or €0.20 above the lust finn) closing 
rate, 

With reference to the ket report, 
every local dealer und reta shop asked 
for further fleur supplies, The mills issued 
a regulation on account of which the 
dealers cholud deliver their orders first 
te the murket, and then the mills would 
send the curgoes to the buyers directly 
from their factories. This was done to 
prevent the dealers from shipping the 
curgoes to outpoert deule The total 
Purchases in the entire session amounted 
to 40,000 bags of various kinds of native 
flour. North China and South Sea deal. rs 
were not in the market yesterday. 

Because of the foreign exchange crisis, 
the rate of native wheat was ateady in 
selling at ycsterday’s market. The market 
collected un amount of this wheat from 
the growing centers in the interior. For- 
sign wheat was also transported to the 
market for selling, but the price was al- 
most the same as that of native wheat, 
so that the rate of native wheat remained 
unchanged. The Fooh Sing and Fou Foong 
Flour Mills bought 10,000 bags of dif- 
ferent kinds of native wheat from 89 
to $%.40 per beg. No lusiness in foreign 
whent was done in the entire trading. 
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Dealers Said to Be Holding 
Back Best Grades 


Utter confusion avain reigned in 
the local rice market during the past 
few days with the price of the first 
srade rice souring to the new high 
mark of $26 per picul and the official 
price of $20 is no longer in existence. 
Even at such an unprecedented prices 
people cannot buy the first grade 
rice, which is alleged to be stored by 
manipulators. 

It would appear that the rice situa- 
lion at present is still beyond the 
control of the authorities who were 
reported yesterday to be devising 
means of putting a stop to manipula- 
tion. The “China Evening News” 
reported that officials of the Shang- 
hai Municipal Council met yesterday 
afternoon and the results of the 
meeting would soon be announced. 

At present few if any people can 
buy the first grzde rice in the Shang- 
hai market and the inferior kind of 
rice is being sold at $20 or more, 
which is the officially fixed price for 
the first grade rice. Even the pur- 
chase of the secund grade rice is 
limited. A rice shop would only sell 
half a picul because, it was announ- 
ced, its manager could not obtain 
much rice from the Rice Market. The 
supply was decreasing, it was stated. 

Rice shops have been’ warned 
against buying rice from the market 
in violation of the official regulation 
and so even of there was first grade 
rice in the market they did not dare 
to buy, it. It was reportéd that the: 
800 rice shops in town might soon 
suffer a serious shortage. 


Rice Market in State 
Of Confusion _ 
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Rice Situation 
Acute As Price 
‘Soars To $35 


Stcck Ample Here But. 
| Shops Refuse To 

| Make Purchase 
| 


War isolated Shanghai was once 
more made conscious of its pre- 
carious food supply with the report 
yesterday that Kiangsu white rice 
is quoted at the prchibitive prices 
of $25 a picui on the local market 
and is likely to reach $30 before the 
end of the month. 

Although rice dealers here are 
}beliegved to have a_ onsiderable 
quantity cf the first q. iJity cereal 
in godowns, it is said they refuse 
to sell at the official maximum of 
$20 a picul because the excise on 
shipments of the product to Shang- 
hai from growing centers makes 
impcsrt prohibitively high. 

Actually the stock of high grade 
trice available in the growing centers 
is reported ample with prices there 
‘quoted at only $9 a picul. Trans-: 
portation to Shanghai js calculated 
at a further $3 a picul and the; 
military tax is about $4 more. 

The price cf Kiangsu rice which: 
is considered amongst the best in 
China has been going up steadily 
during the past few weeks and is 
expected by dealers to go even 
higher before the end of the month. 
€ome believe it will reach a top of 
$30 before the new season’s crop is 
harvested in September. The price 
will probably break at that time and 
return to normal as a good harvest 
is reported. 

In the meantime rice .shops 
‘which find themselves hard: pressed: 
ifor stocks are going directly to 
{individual dealers . rather than 
through the open market. In this. 
way they. evade the restriction im: 
posed by the Shanghai ‘Municipal 
Council and the French pretreat 
Council. which makes $20 the maxi- 
mum ‘price per picul. But even in! 
such purchases it is reported the! 
good. quality rice. is. often found ! 
mixed with a: second. grade, product. i 
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Rice Market 


The business in white rice was still 
deadlocked in the official market yester- 
day. The market received 1,000 bags 
of fresh white rice from the growing 
ecnters by rail and truck, and 15 junk- 
loads_of rice coming by steamer from the 
interlor. ‘P-Yung" white rice was quoted 
at $26 in the market or $0.50 above the 
previous closing rate, and ‘Tong-Song™ 
rice stood at $24.50 per picul. 

The selling price in the outside market 
was weak yesterday, and business was also 
narrow throughout the entire day's trad- 
ing, because all the retail shops were re- 
luctant to buy. As a result the rate fell 
by $0.50 below the preceding day's close, 
except the first-xrade Changshu white 
rice, which was still quoted at $26. 

No business in provincinl rice was done 
by operators yesterday, while all dealers 
awaited the new decision by the authori- 
ties of Shanghai Municipal Council and 
French Concession. Despite the high rate 
for purchases, slight trading inthe. out- 
sidg market was secn in yesterday’s turn- 
over, as the dealers abstained ‘from ab- 
sorbing any more provincial rice for 
stocks, and the rate of this rice dropped 
by $0.30 per picul. 
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Owing to small stocks and high costs | 


of materia!, the Chinesag Flour Mills de- 
clared that no native flour was available 
for sslling in the market yesterday. Big 
orders by the outport dealers were re- 
fused by the mills, Later, the mills 
offered to local wholesale dealers, that 20 
bag: would be sold to each buyer, and 
the price rose by $0.10 above the preceding 
day's price, as the official rate stood at 
$5.60, in cash payment. The price of for- 
eign flour in yesterday’s market noted at 
$5.80 per big. 

High rates of native wheat were re- 
corded in the market. yesterday, while all 
the buyers were interested in absorbing 
for stocks. The Chinese flour mills took 
an active part in buying, because there 
were only small shipments from the grow- 
ing centers available. Both Fooh Sing. and 


Fou Foong Flour Mills asked 20 carloads} 


of newly-harvested Nanking and Wuhu 
native wheat, and loca) buyers also bought 
another 20 carloads of this wheat. The 
Price was £0.20 high above the last close. 
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Rice 


Slight business in white rice was done 
by some of the operators in the market 
yesterday, but no major trading was ecen 
during the entire session. The market 
has received 1,000 bags of fresh rice 
supplies from the growing centers, coming 
by rail and truck. Another 14 junkloads 
of rice were brought here from the inter- 
for by steamer. 

Owing to uncertainty concerning the 
establishment of “maximum prices by the 
authorities of Shanghai Municipal Coun- 
cil and the French Concession. no official 

_| rate was quoted, except for “Tong Song” 
and “P-Yung” white rice. The former 
was noted at $24.30 and the latter was 
quoted at $25.50. The price in the: 
outside market was irtegularly high for | 
yesterday’s purchases. The first-grade of 
white Changshu rite moved up by $26, 
or $6 above the maximum price, the 
second-grade white rice stood at $22. 
Low-grade rice sold at $18. 

Although there was no official market 
of provincial rice in past few days, on 
account of the maximum price, unofficial 
business was dore yesterday. The turn- 
over was 2,000 bags of different kinds 
of provincial rice. The selling rate rose 
further by $i, compared with the pre- 
ceding- day’s close. The first-grade of 
Nanking provincial rice was sold at 
$21.50 per picul. 


Market 
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There was only small business done in 
native flour yesterday. The mills did not 
sell to outport dealers on account of the 
high price of good quality, so that 
North China and South Sea buyers were 
not in the market yesterday. The selling 
rate for local operators remained = un- 
changed at $5.50 in cash. The total sales 
in the day were estimated at 10,000 bags 
of second-grade product native flour. 

According to reliable information, the 
selling rate, it was believed, would be 
further increased in a day or two, be- 
cause foreign flour was noted at hich 
points for selling, during the period of 
the low rate of Chinese national currency. 

As there were no orders of foreign 


was asked by Chinese mills and local 
buyera. The selling price, was irregularly 
high for purchases yesterday. The local 
dealers bought 20 carloads of newly-har- 
vested native wheat, while the mills ab- 
sorbed 10 carloads of second-grade of 
wheat. The price of this wheat stood 
at $8.30 per bag. 
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_Rice Market | 


The trading in white rice was still dcad- 
locked yesterday, since all dealers had, 
received a strict order as to selling at 
maximum price from the Executive Com- 
mittces of the Bean and Rice Guild last 
week. Owing to high costs at the grow- 
ing centers and heavy transportation fees 
and new taxes, the rice holders refused 
to sell at $20 per picul, while the dealers 
waited for a further improvement of the 
situation. With lacking supplies, the 
retail shops took the low-grade rice at 
maximum price instead of first-grade white 
Changshu rice. 

The outside market, it was reported, 
showed some activity and the selling price 
was quoted high again, compared with 
the preceding day's final closing rate. 
The high quality of white rice was noted 
at $25 per picul. 

‘No Official trading was recorded yes- 
terday, on account of the new price res- 
trictions by the authorities of Shanghai 
Municipal ‘Council. Although all operators 
lacking in stocks the market offered, no 
rice for selling. as the rice holders kept 
all their goods in stock, awaiting ‘the. high 
selling rate. 

; According to a rumor that the Wuhu 

¢ port would be - reopened for. trahs-' 
Pprtation dy the Japanese authorities 
there, it was expected that the rate of 

vincial rico would be‘ weak at some: 

time next weck. The sélling rate of ‘this: 

rice. at the outiide market was further 

incteased and the unofficial trading opened 

at ee ee Picul, or-$5 above the’ previous 
fq es E 

‘During the present ‘high’ rate’ of provin- 
cjal’ rice, some of .the great local rice 
dealers and large rice hong: asked the 
the authorities for import permission of 
Saigon rice in order to alleviate the short- 
age, but no official approvement was 
learned yesterday. 
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_Flour And Wheat 


Satisfactory business in native flour war 
done in the market yesterday, and th:! 
selling rate remained unchanged for pur- | 
chases by mills, although native wheat hit; 
high marks recently. The operators of 
North China, South Sea and local buyers 
took ay active interest in absorbing. The 
total sales to all traders in the day were | 
estimated at 55.000 bags of different kinds 
of native flour, 

The local operators and the interior 
trader dominated in the market and 
bought 20,000 bags of second-grade pro- 
duct. The rate remained unchanged at 
$5.50, cash. The Tientsin dealers asked 
another 20,000 bags of ‘Cart’ and “Ship” 
of second-grade product, and some of the 
North Chinn dealers bought 15,000 bags 
of “Red Wealthy God" of fourth-grade 
product. The price of tho-e qualities 
was quoted at $5.90 in order cheque. On 
account of lack of stocka, the mille did 


not accept big orders from the outport 
deniers and only fractionally selling was 
done. ‘ 

With a brisk demand by the Chinese and 
Japancse Flour Mills. the market rate of 
newly-harvested native wheat was hich 
again for selling, while the wheat holders 
kept their selling price very uteady. As 
a result, the rate moved up by $0.20 over 
the last closing price. Both the Fooh 
Sing Flour Mills and Fou Foong Flour 
Mills absorbed 13 carloads of Nanking and 
Wuhu native wheat, while the Japanese 
and some local dealers bought 10 carloads 
of Soochow snd Taiyangt wheat throughout 
the entira session, 
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~ COUNCIL” ON RICE 


Mr. Ho Suggests aa 
Import Cereais 
Relieve Shorta; © 


A request fer insacedite aetion 

bs the Shanghai Mune Ccuncil | 
to casure Shanehar chtaining a! 
rteady supply to core: from. the 
land wreas was mace be represen- 
iatives cf the Sharghai Beans and 
Rice Deaters Asseeaticn when they 
called upen Mr. T. WK. Ho, Chinese 
Scerctary, on Fridey oefterncen, it 
j Was reported iyest ay. 
! Two main proposals were sub- 
mitted to Mr, lio te be referred to 
the Council fer censideration. The 
first was that the Ceuncil under- 
iuke tt) repulate and te ensure 2 
stoudy supply to cereals (rom Wuhu 
by imperting them into Shanghai. 
(The sceond proposal was to the 
,effect that the Coune'l should, as a 
supplementary mepsure, undertake 
to impert fercizn rice, such as Sai- 
!gon cereals, on i 3 cwn account so 
ias to relieve any emergency rice 
jshertage in Shanghai. 

By such means, it was submitted, 
it was pessible to prevent wide 
fluctuat‘ors in prices in the loca! 
rice and bean market. It was 
understced that Mr. Ho assured the 
rcprerentatives that every effort 
weuld be made by the Council to 
prevent vrofiteering such as by 
officially fixing and readjusting the 
Fric€es on ‘which unofficial cpen 
market transactions should be con- 
ducted, according to the report. 
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Rice Market 


Following an order by the Executive 
Committees of the Rice and Bean Guild, 
business in white rice and provincial rice 
was temporarily suspended yesterday. Ac- 
cording to a report frem the market, 
trading would be resumed at the early 
part of next week, until a decision re- 
garding the new maximum price was 
reached by thé authorities of Shanghai 
‘Municipal Council and the French Con- 
cession. 

The market has. received 1,200 bags of 
fresh rice from the growing. centers at 
the interior by truck and rail. 


OUTPUT REPORTED 


Messrs. J. A. Wattie and Co., Ltd. 
|secretaries of the undermentioned 
estates inform us tnat the outputs 
of rubber from the estates. during 
the month of July were as fol- 
lows:— . 

Anglo-Dutch (Java) Planta- 

tions, Limited. ....... 
Anglo-Java Estates, Ltd. 
‘Java Consolidated Rubber 


55,776 Ibs, 
260,684 ,, 


,. Coffee Estates, Ltd. 34,392 ,, 
:Kroewoek (Java) Plan 

fe Ia. guises PEs neneisn ie 84,877 ,, 
| Ziangbe' Rubber Co. Ltd. -- 83,334 ,, 
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Rice Market 
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Since the euthorities of Shanghai Muni- 
cipal Council and the French Concession 
have maintained strict orders to the local 
rice dealers and rice hongs here in the 
past few days, that they must keep the 
selling price ut u maximum rate of $20 
per picul for the best quality white rice. 
There wes no possibility two sell at a 
higher rate in the present market. The 
market has been receiving large shipments 
ef fresh supplies from the growing cen- 
ters every day, uccording to an investiga- 
tion by the uuthorities recently. 

The selling price in the outside murkct 
yesterday wus weak or $0.50 below the 
preceding day's close,, but the price in 
the official market remained unchanged. 
Low-grade white rice was still quoted 
at $20 per picul, and the second-grade 
rice stood at $22, while no best quulity 
and firstexrade Changshu rice was scen 
in the session the market received 1,700) 
bags of fresh orice from the  interiwr. 
coming by truck rail and steamer yea- 
terday. 

According to the market record, slight! 
business was done throurhout the day as 
all operators were reluctant to buy durinis 
the higher quotations, awaiting further 
improvement. In the outside market, the 
selling rate of best quality of rice -tood 
at $24 per picul, but no brisk demand 
was reported. 

A rumor circulated in the market that 
60.000 bsgs of provincial rice would be 
transported to this port from the growing 
centers ut Wuhu. The rice holders con- 
tinued to keep their selling rate at higher 
quotations in the market, and slicht 
business was done in the day, ns few 
operators were interested in buying at 
a hirh rate. The lucal dealers and retail 
shops bouztht 2,000 baya of provincial rice. 

The selling rate of provincial rice 
dropped. by $0.40, below the previous 
closing rate. Rice in the market yester- 
day was all low-grade Nanking and Wuhu 
provincial, but the high quality of this 
rice was not in the market, the rice 
holders sold dfrectly to the Tice dealers 
outside the market at $19 per picul. 
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Rice Speculators 
Here To Be Dealt 


wmnnn._.Kith, Severely| 


The authorities in the Interna- 
tional Settlement and the French 
Concession are determined to era- 
dicate all speculative activities in 
the local rice market, it was re- 
ported yesterday by the Credit 
Men's Bulletin. In pursuance of 
this policy they will shortly carry 
out a thorough investigation of the 
rice stocks in the local godowns and 
the names of their owners, and 
will request the banks to strictly: 
reduce their grant of mortgage loans 
on rice. 

In connection with rumors that 
the authorities will extend the 
restricted price of $20 per pict) for 
white rice and $16 per picul for 
provincial rice, these were reported 
to have been denied. 
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Rice Market | 


Due to an uncertain selling price, the 
rice murket continued susyension for li- 
quidation yesterday, while no operators 
offered rice for sale because the price 
had been too high recently, Even  low- 


_x#rade white rice was sold at the maxim im 


'price of $20. 


Three thousand bugs ot 
fresh rice supplies were brought — here 
from the growing centers by truck, raii 
and steamer. but most of those yoods 
were directly transported for stock in 
sxodown' instead of selling in market. 

According to the unofficial rate, first- 
grade white rice wus quoted at $24 per 
picul, but business was done directly 
between traders and retail shops. A 
rumor circulated in the murket that the 
committees of the Bean and Rice Guild 
would order foreign rice shortly to settle 
the rice crisis. 

The business in provincial rice way 
atill slight in the market yesterday, owing 
to the maximum price set by the authori- 
ties of the Shanghai Municipal Council 
and French Concession. The market has 
received no fresh rice from the growing 
centers at Nanking and Wuhu. The total 
sales in the day were estimated at 2,000 
bags of low-grade provincial: rice at from 
$16.50 to $16 per picul. 
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Rice Market 


Despite the high rate of white rice 
recently, ‘ousiness ‘in white ,rke came 
to a temporary standstill in the marx 
yesterday, because the authorities of both 
Shanghai Concessions continuea the pro- 
hibition against raising the selling price 
above 2 maximum <f $20 a picul for any 
kind of white rice. If the dealer asks 
over the above price, his business license 
Is liable to be withdrawn. 

All operators were unwilling to exhibit 
their rice for selling in the market yes- 
terday, because of the price crisis. No 
market rate was opened by the 
holders yesterday, except the maximum 
price, but there wereeno goods for selling. 
The market received 1,400 bags of differ- 
ent kinds of white rice from the interior, 
by truck, rail and steamer, but most of 
those goods were delivered directly for 
stocks in godown. 

Slight trading of provincial rice was 
}Tecorded as the selling rate declared too 
high, and all the dealers were reluctant 
to buy. Neitber the Nanking nor Wuhu 
high quality provincial rice were in the} 
market, even the low-grade of provincial: 
rice was quoted at $16 per picul. Locai } 
and interior dealers bought 2,000 bags of 
this rice for transportations. 

Due to the high rate of foreign ex- 
change and low quotation of Chinese na- 
tional currency, the price of Saigon rice 
was irregularly high for purchases, ac- 
cording to the market report, the rate 
of Selzon nee faoved a to $25.50 ner 
ae, he it no iness was 
throughout the session. ne 
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Because of lack of supplies, the selling 
price of white rice was irregularly high 
yesterday, while u keen demand was evinced 
by all operators notwithstanding increas- 
ingly warmer weather. The market only 
received a few junkloads of white rice 
from the growing centers by steamer, 
and two thousand bags of fresh rice from 
the interior by truck and rail. 

With bigh tax and transportation fees 
in the growing centers, the first-grade 
Changshu white rice was not offered for 
iiquidation iy the market by the rice 
nolders, as the selling price would have 
oeen auoted over the maximum price of 
$22 per picul, so that no highest grade 
sice Was seen_in the market yesterday. 

While all buyers made a Jarre demand 
for various kinds of white rice, the rate 
of second-grade white rice rose by $0.20 
so $0.30, and general-grade moved up to 
1 maximum price of $20, or $0.30 above 
‘he previous closing level. Local dealers 
dominated in the market for purchases 
and rice hongs alsc bouxht a considerable 
amount of rice. 

Business in provincial rice displayed 
4atisfactorily in the market yesterday. 
Both Jocal and the interior merchants took 
an active interest in buying. Owing to 
maximum price of purchases, set by the 
authorities of Shanghai Municip.1 Council 
and French Concession recently tie price 
of provincial rice was simi‘arly increased, 
because the first-grade of provincia! rice 
was not in the market for selling. 

There were small shipments of fresh 
tice arriving in port from Nanking and 
Wuhu yesterday. Local buyers were in- 


: terested in absorbing for further stocks. 


while the rate of Saigon rice was irre- 
wularly high during the period of the low 
rate of the Chinese national dollar. The 
interior dealers also absorbed a consider- 
wle amount of this rice for transporta- 
tion. Total sales in the day were estimated 
at 4,000 bags of Nanking and Wuhu 
second-grade provincial rice. The former 
was noted at maximum price of $16, and 
the latter was quoted at $15 per picul. 
The low-grade provincial rice stood between 
$14.80 to $15, or $0.20 above the previous 
e. 
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‘Rice Pr‘ces 
Expected To 


Drop Again 


S.M.C., F. M. C. May 
Lewer Limits In 
Near Future 


Another reduction in the official 
rice limit fer rice was expected in 
Shanghai yesterday as huge quan- 
tities of the grain continued to 
pour into Shanghai from foreien 
and inland ports, it) was learned in 
authoritative circles yesterday. 


The present limits were set by 
the Shanghal Municipal Council 
and French Municipal Administra- 
tion last Monday fixing the price 
of first grade rice not to exceed 
$20 per shih and of sien mee at $16. 

The existing prices represented a 
drop of $1 from the previous limit 
ruling which prevailed in the for- 
eign areas between June 23 and 
July 17. 

Meanwhile, according to reports, 
Shanghal at present has 300,481 
bags of rice stored in various. go- 
downs, representing a decrease of 
about, 40,000 bags as compared with 
the previous week. 

As a result of the recent 
typhoons, local grain traders were 
of the opinion that the rice harvest 
for the current year in Kiangsu, 
Chekiang and Anhwei would not be 
@s good as expected before. 
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Rice Market 


Rice quotaticns were irregularly 
lower during last few days, owing 
to the advent of warm weather. 
The opening price of white rice in 
yesterday’s morning market was 
$0.50 below the previous final rate. 
Rice supplies brought here during 
the day totaled eight junkloads and 
3,000 bags of white rice, brought by 
steamer and rail from the interior. 


(Local dealers are reluctant to buy 
more rice for their stoaks, because 
of the imminence of the damp 
season in early part of June, accord- 
ing to the lunar calendar, but the 
holders offered a handsome dis- 
count rate to the buyers, thus at- 
tracting business. 


Trading in yesterday's market 
was very satisfactory, with few 
hundred bags of first-grade white 
rice quoted around $17 and second- 
grade at $16.50 by local and outport 
traders. The third-grade also went 
down by $0.40 per bag. 


The provincial rice displayed 
weakness, the opening price drop- 
ping by $040 in liquidation, with 
small business done sa ica the 
day’s session. 
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Ta Ying Yeh Pao dated April 29 %- 
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According to an arrival from Sungkiang 
yesterdey, hi Shih Tu (A if ) in the south Whengpoo, 
from which pl@éce rice mupplies were transported to 
Shanghai, hes t3zen blocksdaed by the Japanese authorities 
since April 27. Some 200 rice boats have beon hold 
up ond the rice supplies thereon heve been forcibly 
bought over by the Japanese at $10.80 per picul despite 
the morket price being set at $12 per picul. 

On the surface, the rice supplics were 
purcha ged by a firm knom 8s the Cheng Kee Company 
(&iv2924). It is leamed that the latter in turn sold 
them to Japanese merchants. For this reason, the price 
of rice in this locelity has been increasing again. 
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July 14, 1938, Afternoon Translation. 


Hwa Mei Chen Pao ;:- 


RICE MERCHANTS BUYING GRAIN FOR JAPANESE 
The Japanese authorities are 

purchasing provisions and man traitorous merchants, such 
as the Heng Nyi Kung (+ ‘ %; Ho Kee Hong (#1 7¢ 24 }, 
Seas) pave been collecting rice in the hope of romied ri a 
pro e 

According to information given out by the 
rice trade, a atrong warning has been received by some 
of the looal traitorous rice merchants against their 
traitorous activities. Though this has created some anxiety 


among these merchants, they are contiming their purchases 
of rice for the Japanese, 
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‘Shanghai Has al 
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Seven Weeks | 
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Rice S ly | 
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S.M.C. Food Committee nA 
Member Says Dealers ‘ n 
Can Go It Alone : S 2, 
EES sf 1 
> \ ea 
SHORTAGE SEEN, yOON 5g 
‘ > ob 
HOWEVER, IN AUG. \ ‘ 
Sas \ : ir 
. . . \ 4, 
Rice Guild Demanding WW k 
Free Movement \ al. 
. y 
Of Grain ee 
Sa at. 
There are now approximately 1e 
:500,000 bags of rice stored in a 
Shanghai. This is a sufficient t 
fupply for seven weeks. Twenty- af 
ifive thousand bags, or 2,500 tons of r=] 
this is the property of the Shanghai rile 
:Municipal Council, bought duty eves aha 
beseisy, UO WU Stil Liste ath priuces out 
ee ae Monee ie my rice there is no cause for alarm. The 
| “St Js not the intention of the ‘rice situation is merely a. yore 
iauthorities to import any further that wants careful Boag gs apenas 
‘foreien rice. The rive trades should considerable perspective, by a 
‘now be in a position to look out thority completely witbout  self- 
‘for themselves,” 2 member of the interest in the matter. 


S.M.C. Food Committee told Tue 
 OHTNA Press yesterday. 
The daily consumption of rice in 
Shanghai is between 8,000 and 9,000 
bags. There is a sufficient quantity 
of rice coming here daily to satisfy 
all immediate requirements. As, 
long as this supply continues un- 
interrupted there can be no question 
of a shortage. 


“There is vrospect of a rice short- 
age here at the end of August 
should the surrounding areas go 
unplanted this summer,” one au- 
thority said. . 


Koreans Planting Rice 


“I know there. are 4,500 Koreans! 

even now planting rice in Pei Shin, 

Chin, near Hungjao, and. con- 

sequently be pray be an ample 

supply, of Sate . EK. 
“Toca ; 


vAS the } time a sHarp con: 
‘troversy is ui er: ‘wav, between. the 
local Rice Shop’ Guild ‘and say wer 
‘Gulla a 5 

gahe. Op: : 
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Lack of Interest ! 
The Courts have proved or treated | 
With complete lack of interest ot | 
sympathy such = illegal speculations 
and restraints endangering the daily 
food of the people and the peace and 
ood order of community. It it also 
a true fact that the Courts in hand- 
, Jing the cases of rental disputes have 
. displayed inconsistency and incapacity i 
; Without reference to any equitable | 
‘principle and have created a very | 
i 


unfavourable impression on the minds | 
of Chinese as vell as foreign tenants ! 
“without at the same time yiving any 

{| satisfaction to the landlords. In order 
to remove these grievances and to 
; maintain the peace and order of the 
Setulement and Concession, these 
Courts must be taken over by the 
Reformed Government. Moreover. 
these Courts being strictly Chinese 
Courts must in crder to exercise any 
effective jurisdiction be under the 
direct and sole control of the de 
facto authorities as alone in conjunc- 
tion with them can the Courts be 
backed with the adequate authority 


Repeated Representations 


My repeated representations on the 
subject of the Courts 1aade to you. 
the Consular Body and the Shanghai 
Municipal Council, have not produced 
any response or expression of opinion. 
und it is a matter of great regret to 
me and of grave public concern that 
this important problem is left in abey- 
.ance. While I invoke your co- 
operation for the welfare of the 
people in curbing the speculation of 
the rice profiteers and in standardiz- , 
ing the price of this staple food sup- 
| Ply. I desire to emphasize that the 
most effective way of achieving that 
end is to enable the Courts to carry 
out its functions in that respect under 
the control of the only de facto au- 
thorities and I would request your 


earnest and deepest consideration of | 


the question and a reply on the sub- 
ject at your earliest convenience. 
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Rice Market 


The yelling rate of white rice was high 
in the market yesterday, but) sutisfactory 
business was done throughout the day's 
session, The market has received S junk- 
loads of white rice from the interior by 
steamer und another 2,000 bags of fresh 
rice supplies werg brought here by truck 
and rail from the xrowing centers. 

Due to high rate of foreign ex- 
change yesterday, the price of foreign 
rice showed strength in the market, while 
the rice holder: kept thei oods for 
purchase, and asked a high price of 
white rice, As a result, both low-grade 
and second-grade of white rice moved up 
$0.30) per picul, as compared with the 
preceding: day’s final rate. 

Althourh the weather is hot, all the 
operators were still interested in buying, 
and absorbed a consideruble umount of 
first-grade Changshu white rice and the 
price was increased to $20, or $0.40 above 
yesterday's closins: rate. 

Despite lower quotations of provincia! 
rice in the last few days, a bri8k demand 
was seen in the markct yesterday, while 
local dealers took un active interest in 
absorbing for further stocks. There was 
a large amount of provincial rice brought 
here from the growing centers in Nan- 
king and Wuhu. 

The rice holders refused to sell® their 
toods at the ordinary rate, -becuuse Saigon 
rice displayed a high price after foreign 
exchange rates become high yesterday 
morning. According to the officinl market 
rate yesterday, the price of various kinds’ 
of provincinl rice moved up by $0.20 to 
80.35 per picul. The total sales to both 
local and outport dealers were estimated) 
at 4,000 bags of Nanking and Wuhu} 
provincial rice, the former was quoted at 
from $15.40 to $16, and the Iatter stood | 
at $13.30 per picul. 
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Rice Market { 


Due to large shipments of fresh rice 
arriving here yesterday, the selling price 
of white rice was irregularly weak h 
the market. Local dealers were inactive) 
buyers because of considerable amounts 
of stocked rice in godowns, while the 
interior ghawed no brisk demand = and 
bought ‘fractional umounts throuzhout the 
day. 

Because cashr was wanting for-xice col- 
lection in the growing centers, rice holders 
hurried to sell their goods in the market, 
and offered their stock at low prires, but 
no big business was done. According to 
the official quotation, the selling rate 
of various kinds of white rice dropped 
heavily. The second-grade white rice fell 
by $0.40, below the preceding day's final 
rate, and first-grade Changshu white rice 
went down to $0.30, or $20.30 per picul. 

Provincial rice opened very weak and 
the price weakened atill morg in the 
market. It was a surprise to all tf 
the Wuhu provincial price fell by $060 
per picul, and Nanking provincial ri 
went lower by $0.30 than Thursday's clos- 
ing rate. The market received consider- 
able amounts of fresh supplies of pro- 
vineisl rice yesterday from the growing 
centers. 


Local dealers were not interested in 
further buying for stock during the hot: 
weather, and the outport dealers were! 
reluctant to absorb for transportations. 
The total sales in the day was estimated 
at 2,000 bags of Nanking and Wuhu pro- 
vineial rice. The former was quoted at 
$16 and the latter stood at $14 per picul. 
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“Flour And Wheat | 


No improvement in native flour was) 
seen in yesterday's market. Selling | 
amounts were very narrow, because of | 
shortage of Chinese national cyrrency for 
liquidation, while the mills continued to 
refuse order cheques for both local and 
outport dealers. The outport buyers 
bought only fractional amounts for ship- 
ment, and iocal dealers absorbed a few 
hundred bags of second-grade product at 
$4.65 cash. 

Owing to a surplus of native wheat in 
the market, the selling price showed, lower 
yesterday, with few operators interested 
in buying. The Chinese mills were not 
in the market, and Japanese merchant 
dominated. “As a result, the Japanese 
mills Bought 200 bags of Nanking newly- 
harvested native wheat at $6.42 per 100 
catties, or $0.16 below the previous final 
closing rate. 
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Rice Market 


Owing: to the lack of supplies of fresh 
rice and the monetary crisis, the market 
price of white rice was irregular yester- 
day. The first-srade of Changshu white 
rice was quoted at $19,—the highest rate 
in the last six month and $0.50 above the 
preceding day'X chasing rate. Although 
the weather remained warm, a brisk de- 
mand by both local and outport dealers 
was displayed in the market and a con- 
sidera’ amount of rice was purchased 
during the day. 


With the Japanese authorities still de- 
mandin:: the payment of a new tax in the 
interior, fresh supplies brought here totaled 
only two junkloads and 2,000 bags of 
white rice coming by steamer and_ rail. 
Local buyers and rice holders took an 
active interest in buying for stocks, push- 
ings the price higher. 


Local operators bought a few thousand 
baxs of second-grade white rice at $18.20, 
or $0.30 above the last final rate. Rice 
holders absorbed a considerable amount of 
!ow-grade white rice at $17.50. The first- 
grade of white rice dominated the market 
although the selling price went up. 


Business in provincial rice was very 
strong ond a very satisfactory price was 
reyistered by sellers. A small shipment 
of fresh supplies was brought here from 


ithe ports of Nanking and Wuhu. The 


opening price of Nanking provincial rice 
was quoted at $0.50 above Monday's rate. 


Local operators absorbed 38,000 bags of 
both Nanking and Wuhu rice yesterday, 
the former at $16.30 and the latter 
from $14 to $16. The outport buyers 
bought a large amount of provincial rice 
for transportation. Even the low-grade 
of provincial rice was quoted at $14, or 
$0.30 higher than the preceding day’s 
ene rate: inne ee sales of various 

in of province’ e 
at 6.000" bees soe were estimated 
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Flour And ea 


Business in flour showed some improve. 
ment in purchases yesterday, and satis~ 
factory trading Was done in the murket 
throughout the Session, Local buyers 
dominated in the buy.nge market, ns the 
Price of second-grade Product remained 
unchanged at $4.55 cash, Due to limited 
produce recently, the mills did not offer 
their cheaper quotations to the local and 
outport traders, although local dealers 
bought — 10,000 bags of second-grade 
native wheat. The Chefoo, Tsingtao 
ond Weihaiwei buyers also absorbed nj 
considerable amounts of flour for irans. 
portation, 

Business in native wheat continued 
narrow yesterday, as the Chinese mills 


buyers awaited a chtaper future price, 
Japanese mills were not in the market 
38 holders of wheat asked too high a 
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“Rice Cost Expected | {| 
To Drop By $7 Here| * : 


In the pest week, no less than 
10,000 bags of rice are being sent 
here every day and as a result the 
price of rice has dropped by 30 
cents yesterday. According to well- 
informed circles, more rice will be 
sent here in the future and they 
believe the Settlement authorities 
should change the maximum price 
for rice from $21 to $14 per bag. 
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Rice Market 


Due to the typhoon and heavy rain 
yesterday, ithe white rice market was 
inactive and most of the operators failed 
to attend. The market received no fresh 
rice from the growing centers by truck, 
rail or junk, Four hundred bags of 
Changshu and Wusth white rice were 
offered for liquidation at from $18.90 to 
$19.40 per picul, but no business was re- 
corded. £ 

Business in provincial riee was also 
slight, with the typhoon keeping traders 
away. Total sales of provincinl rice of 
the session were estimated at 600 bags. 

.|The Nanking provincial rice was quoted 

at $16.30, and Wuhu provincial rice 
stood at $15.40, or $0.20 below the pre- 
ceding day's final closing rate. 


Flour And Wheat 


Slight business in native flour was done 
in the market yesterday, because the out- 
port buyers were reluctant to buy and 
the interior dealers were jot in the market. 
Local traders bought small amounts of 
second-grade product at $4.65 in cash. 

According to an official report, trading 
woukl become etill more narrow in the 


near future, with the Foo Sing Mills|- 


temporarily suspending work to repair 
machinery and the Van Feng Mills res- 
tricting production for the duration of 
shortage of cash in the market. 

The native wheat market remained 
closed yesterday. The market received no 
fresh wheat and the operators were ab- 
sent because of the heavy rain. 
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Plenty of Rice in 
Shanghai 
Hot Weather Results in 


Unloading of Stocks As 
Storage Deteriorates 


A the hot weather is unfavour- 
able for vice storage those mer- 
chants und manipulators who have 
bought large stocks of grain are 
trying to sell their cargo as quick- 
ly as possible and, as a result, rice 
shops in town have more than 
enough rice for sale. Local Chinese 
have breathed a sigh of relief as 
.the prices of the second and third 
grade rice is tollowing a downward 
trend while the price for the first 
grade rice is quoted at $21 per 
picul which is the officially xed 
price, ! 

Apart from the fact that mani- 
| pulators can no longer play against 
{the public owing to the unfavour- 
{able weather condition rice boats 
carrying more than 4,000 bags of 
rice are” reported to be. arriving 
here daily from the interior. The 
ready stock in various godowns 
here alone will Keep the Shangha 
population well supplied for at 
least three months. Representatives 
from the Shanghai Municipal Coun- 
cil have been supervising transac- 
tions in the market daily. 

Some merchants-are also reported 
to be buying Saigon rice for local 
consumption and about 2,000 tons 
of the foreign grain are expected 
to arrive here next month. This 
business has been done with a local 
French firm serving as a middleman. 
Some orders placed in May have 
been cancelled, however, owing to 
the unfavourable changes in the 
foreign exchange market but the 
merchants are still keen about buy- 
ing foreign rice, 
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Price Of Rice Said 
, Bue To Make Further 
Declines This Week 


Despite speculators’ altempts to 
export r.ce from Shunghai, local 
urain traders were hopeful over the 
week-end that the price of the 
cereal would show further declines 
dutng the coming week, informed 
circles stated yesterday. 

Large shipments of the grain 
were reported to have arrived in 
Shanghai tiom the producing areas, 
ithe total being more than 20,000 
bags daily. These shipments came 
large&ty from Changshu, Wuhu and 
Soochow, it was stated. 

In addition to the new arrivals, 
huge quantities of foreign rice were 
scheduled to reach Shanghai by the 
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Fvices Soar As 
suying -Power 


Mf Dollar Falls, 


‘ost Of Living or 
By 7% Over May, Also | 
Record Month 

{ 


ARGEST INCREASE 
NOTED IN FOOD 


tice Higher Now Than | 
At Any Other Time | 
In Local Annals 


Shanghai's werkine people in 
une experienced the most difficult 
agnth in the city’s history as the 
rice of rice rose to an unprece- 
‘énted high while the purchasing 
sower cf the Chinese dollar made 
‘urther appreciable declines. 


Statistics issued yesterday by the 
industrial Section of the Shanghai 
Municipal Ccuncil revealed that 
the living cost of the workers last 
month had taken neaily a 7 per 
cent jump as compared with the 
Sigures for May, a record breaking 
month, and an increase of 15.48 
per cent as compared with the 
figures for June, 1938, 


The largest increases were noted 
én the food group which, the re- 
pért indicated, rose nearly 11 per 
cent last month as compared with 
the preceding month. Fuel. and 
light cost rose nearly 4 per. cent, 
it was stated. 


Exchange Situation 


According .to the report, the sud- 
den drop in the foreign exchange 
valuc of the Chinese. dollar last 
month directly or indirectly, affect- , 
ed the living cost of the~ workers. 
Among commodities ‘the prices;: of ; 
which soared upward as a result} 
of’ the: exchange situation was rice. 

“Fhe. price of non-glutinous rice, 
She- report said, rose to $22.40 per 

shih during the month for which, 
ite. added, various reasons have 
beeg: Biven: 
aT . . : 
. 1—The effcct of forelgn ex- 
change restrictions on the prices 
of foreign rice rendering. it unpro- 
Ritable to order from abroad; 

*. 95 Heavy taxes on rice in the 
fesuess areas; * 

“SieThe rise in the price of and. 
“the: embargo laid on ‘Tice in the 

cing, districts; 

-Excessive buying on the part | 
oe residents in view of the tense 
| secaeee In Tientsin;* © 

/ $= Manipulation of the ‘grain 
iby anschapulons: dealers,’ 


sans 


Price Of Rice Scars 


After the price ot rice had soar- 
ed to the all-time high on June 
23, the report went on to state, 
Settlement and Concession altho- 
gities and representatives of the 
Rice Guild jointly fixed the market 
price of rice at $21 per shih. This 
quotation continues to be the 
official rate to this day. 


An interesting review of the cest 
of rice in’ this city was given in 
the report, indicating that rice 
from 1884 to 1911 cost from $3 to 
$7 per shih. Peak prices were re- 
corded ut $9 in 1912, $13 in 1920, 
$18 in 1025 and $23 in 1930. 


Il was pomited out that although 
the 1920 quotation was fixed at $23 
per shih, the “shih" according to 
the current “market system" Is- 
only 35 per cent by weight of the 
“shih” which prevailed in and be- 
fore 1930. Figured on the old 
basis, It was added, the present offi- 
cia} rate is equivalent to $24 per 
shih, in 1930. 


In the case of fuel, the Coal 
Briquette Guild announced = in- 
creases in prices three times in 
succession during the month, Re- 
tail price was increased from $1.60 
per 100 chin to $1.80, again to 
$1.90, and toward the end of the 
month to $2.10. | 


Aa Plants Curtail Work 
‘ Commenting on the industrial 
condition of the city, the’ report 
- 4ndicated that a few enterprises 
dependent on raw materials from 
abroad have curtailed operations. 
It was stated in informed circles, ' 
according to the report, that re-/ 
cent , financial measures might | 
further affect the ability of some 
plants .to. continue operations at 
their former rate. 
- "The report announced that the 
services of a social worker connect- 
ed with the Community. Church 
had been placed at the disposi 
the Child Protection. She will 
ice, up her duties on October 1, 
“dt ‘was stated... ° : 
i“ @ixty-one .cases were handled: by 
the Section’ during the month” of 
' June, the majority ‘coming to at- 
tention through police stations. 
“Pitty were new..cases.., Ten stations 
‘sent in cases, the ‘greatest’ number, 
23. °“coming through the Louza, 
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| Flour And Wheat 


Business in native flour showed improve- 
ment in the market yesterday as the out- 
port dealers started to purchase small 
shipments for  transportations after a 
three weeks’ ubsence from the floor be- 
cause of a lack of cash and the crisis 
in North China. 

Local dealers bought fractionally yes- 
terday. The second-grade product was 
stil quoted at $4.65 in cash. Foreign 
flour was not in the market. 

There was slight trading in native 
‘wheat, while the wheat holders refused 
to sell their goods at cheaper quotations 
due to the new high tax on tranaporta- 
tion here from the interior. The opera- 
tors were reluctant to absorb, and no big 
business was done during the day. Jap- 
anese mills bought o few hundred bags, 
and the price was higher than the pre- 
eeding day’s final rate. 
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Rice Market 


The price of white rice in the market 
was very weak yesterday and the opera- 
tors were not interested ip buying for 
stocks, ‘The markei received 2,000 bags 
of fresh rice from the interior by truck 
and rail, No rice was transported by 
junks. 


Because the local buyers were reluctant 
to absorb during the hot’ weather, the 
selling price of various kinds of white 
rice displayed weakness during the day's 
trading, and no big business was recorded. 
First-grade white rice remained unchanged 
at $17 per picul. 

Owing to the Iurge amount of stocked 
provincial rice in godowns, the sehing 
rate of Nanking and Wuhu_ provincial 
tice weakened in the market yesterday. 
Uoth local and the intcrior traders were 
unwilling to buy. No shipments of fresh| 
supplies of provincial rice were reported | 
to have been made to Shanghai from the 
growing centers in recent days. 

The opening price of provincial rice 
fell by from $0.10 to $0.25, _ local 
and interior buyers bought 2,0) bags. 
The Wuhu provincial rice was quoted at 
from $16 to $17, and Nanking provincial 
vice stood at $15.90. . 


i} 
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t Rice Market 


—_—__— 


The selling rate of second-grade white 
rice was hisher in the market yesterday 
‘and a sutisfactory business was done 
during the day, muinly becuuse the market 
could be c.osed for business until Tuesday 
vn the occasion of ua bank holiday. 

Local dealers ,bought a large amount 

of rice fur s Se Second-grade white 
rice -was quoted at $20.40, or $0.20 ubove 
the previous closings price, while  first- 
vrade Changshu white rice remained un- 
changed at $21 per picul. 
» Sixteen hundred bags of rice were 
brought here from the interior by truck 
and rail, but no rice was received by 
the market in junks. Outport buyers 
were not in the market because of a 
lack of cash. 

WZusiness in provincial rice was also 
very active in the market yesterday, and 
the price showed firmness during the day. 
The market received a small shipment of 
provincial rice from Nanking and Wuhu, 
the selling price rising by from $0.20 to 
$0.30 and ‘the total sales during the day 
being estimated at 4,000 bags. 

Both local and interior buyers dominated 
the market, Nanking provincial rice was 
quoted at $17 and Wuhu provincial rice 
at from $15.70 to $16.70, or $0.20 above 
the preceding day's closing rate. Low- 
grade provincial rice was quoted at from 
$15.30 to $15.60. 
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| Flour And Wheat 


Flour trading in yesterday’s market 
remained narrow, while the outports were 
inactivé’ ‘awaiting financial improvement 
when the banks re-open for business on 
Tuesday. The mills still refused to accept 
cheque orders from both local and outport 
buyers. Local operators were also re- 
luctant_to buy. The price of second-grade 
product stood at $4.65 in cash, while 
an unofficial price of flour was quoted 
at $5, payment in order cheque, but no 
business was recorded. 

Although there was a large shipment 
of newly-harvested wheat brought here 
from growing centers in Nanking and 
Wuhu, the selling price of native wheat 
was very steady, because the holders 
transported their goods directly to zodowns. 
| None “of this wheat was supplied 
‘to the market for liquidation. The mills 
are keeping a large quantity of foreign 
wheat in stock. 

Local buyers bought about 1,000 bags 
of Nanking: newly-harvested mtive wheat 
at 63. 
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June 30, 1939, Morning Translation. 


Shun Pao, Sin Wan Pao, Morning Leader, Hwa Pao, Chinese- 
4mericen Ieily News s- 
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4s rice shops and de§lers heve failed to 
observe the market regulations and carry on transactions 
privée tely with the result that the price of rice is not 
uniform, the Bean and Rice Market Control Committee held 
a ueeting of rice merchants at 11.30 a.m. aterd at 
the Chengshu Sean Ching Yuen Restaurent ( Fee )s 
Foochow Road. During the meeting, discussions took place 
regerding a revision of the market regulations so that | 
all the merohants would have to observe them, 
It is learmed that a satisfactory result ‘ 
was reached at the meeting. 
4& reporter of the Sin Sun News Agency made 
enquiries from the rice mrket and learned that the : 
price of rice again dropped yesterday by from 10 cents 
to 30 cents. Officials of the S.M.C. are visiting the 
rice market every day to supervise the sales and nemes 
of vice merchants or shops that are found to have raised 
the price of rice are sent to the Council. They will 
be fined according to the regulations. The officisels 
ere attaching great importance to the limited price, \ 
but 28 an order for 3,000 tons of Saigon rice hes been | 
arranged, there will be no fearad a shortage of rice 
in Shanghai. 
The Sin Sun News &Agenoy has lcoarned that 
the price of rice will soon drop for the following | 
reesgons §- ' 
(1) Rice now stored in local godowns or shops will last 
at least three months. 

(2) Some 5,000 piculs of rice are being transported to 
Shenghai every day. 

3 Tae autum rice hervest is hopeful. 

4 ew harvest will srrive onthe market efter two months, 

6) 4m order for foreign rice hes been arrangede 

6) It 4s reported that the S.M.C. will eagein lower the 
fixed price of rice. 
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Rice Situation Now Easier) 
In Shanghai Markets | 


Downward Trend Developed Since Last Week-end 
As Traders Have Begun To Unload Stocks As 
Plenty New Supplies Arrive From Interior 


Fullowing etYerts nde by tne 
/F.M.C. and the S.M.C. to regulate 
prices on which unofficiuzl open 
market transac.ions are to be con- 
ducted, the local rice market has 
developed a downward trend since 
last week-end. A_ steadier under- 
tene, howevir, was bern niaintaim- 
ed. it was reported yesterday. 

Reacting to the restrictions. rice 
inviket speculate who previously 
had been absorbing heavily. have 
»bezun to unload their heavy stocks. 
thus terding te bring about the 
downward trend. On the other 
jdama, orice merchants senerally, 
j emticipating heavy shipments — of 


cecreals trem the tnlanct areas. are 
now less inclined to renew heavy 
stocktaking. 

Arrivals from the inland areas 
yesterday totalled only around 
2,400 bags of white rice. und these 
were traded in by loeni merehauts 
jto meet their scattered demands. 
Prices tor first. medium end lower 
quality cereals sustained losses of 
trom 20 to 50 cents yesterday, dur- 
ing the closing s 


‘sions, First 
| auanite Changshu rice were auoted 
| $20.80, medium quality cereals 


at $20.30, and lower grade ccreals 
at $19.90. Only around 5.900 baus 
changed hands during the day. Local 
vice merchants circles expressed 
the belief yesterday that the down- 
ward trends in the rice market 
would continue. 


Saigon Order 


Orders for 3,000 tons of ‘second- 
grade Saigon rice, meanwhile, have 
been placed by local rice dealers 
with Louis Dreyfus and Company, 


and delivery is expected to be made as . - 
scmetime in the latter part of July, x : 
it was reported yesterday. Pri Hi ; 
were quoted at $20.40 pcr tay, 8c- NN J 


cording to the report. 


_ 
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| Rice Market | 


The selling rate of white rice was 
weuk in the market yesterday and no big 
business was done during the day's trad- 
insr, because of the luck of cash, A 
large amount of fresh rice supplies was 
bought here from the interior, and the 
total shipment was estimated at 6,000 bags. 

Trading in white rice was alight yes- 
terday, although the rate was reduced 
lower, because the outport buyers were 
inactive in absorbing the grains. Local 
dealers were also reluctant to buy. As 
n result, the first-grade white rice was 
quoted at $20.60, or 30.40 below the pre- 
vious closing rate, and the second-grade 
wutood at $20.80 per picul. 

Owing to closure of accounts ut the 
end of the month, business in provincial 
rice was very slight yesterday, and the 
price was wenk on the market. Local 
buyers were not interest in buying during 
the hot season, and the interior buyers 
bought only a small amount of Nanking 
rice at $17 per picul. The total sales 
in the day reached 2,000 bags of various 
kinds of provincial rice. 
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| Flour And Wheat | 


With local Chinese banks continuing te 
restrict the withdrawal of deposits, the 
purchases of native flour remained small 
on the market yesterday. The mills 
refused to accept the wei wah checks from 
both the local and outport buyers, Out- 
port operators were not in the market! 
yesterday and waited for financial im- 
provement. Local dealers bought small 
amounts with payment in cash. The 
second-grade product was stil) quoted at 
$4.65 per bag. 

The market received a lurge shipment 
of newly-harvested native wheat from the 
interior yesterday, but no business was re- 
corded in market, because all the opera- 
tors were reluctant to buy for stock. The 
Japanese mills, however, bought 1,000 bugs 
of newly-harvested whent at $6.53. 


Morning Lcader, China Evening News (June 27) :- 


2 Soh eC. ENDEAVOURS TO CONTROL PRICE OF RICE 


According to information from r-liable 
sourccs, the price of rice had been decreasing following 
the enforcement of a price limit of $21 ver pvicul by the 
S$.M.C. on June 23; however, the Rice Market Control 
Committee of the seven rice trade organizations arbitrarily 
fixcd the price of various grades of rice on Junc 24, The 
Comittee openly prevented the price of rice from going 
down. 


we 


The S.M.C. promulgated the price of rice on 

eg the afternoon of June 22. On June 23, the .zarket price 
“ss” of S$ ochew rice fell to $20.40 or 320.50, but on June 24 
‘< tio Rice Market Control Committee arbitrarily fixcd the 
price of Soochow, quinsan and Changshu ric: at »20+80, 
tisreby causing a rise of some $0.30 per picul. The price 
of irferior grades of rice, therefore, also incr_ascd by 
20 or 30 cents. For the sake of maintenance of peace and 


order in the Foreign Settlements and of the livelihood of H 
the 5,000,000 inhabitants, such facts should be revealed so 
as to draw the attention of the authorities of the Settlements. 

Aocording to the Sing Sung News Agency, the 

Food Committee of the S.M.C. held a meeting at 2 p.m. 

esterday and the following decisions were reached 3- 

ti) That in order to stabilize the rioe market, the impor- 
tation of rice should first be regulated, 

(2) That officials be sent to the rice mart to advise dealers 
to observe the price limit. 

(3) That rice dealers be encouraged to procure rice for 
Shanghai. 

A reporter ascertained that the figures of the 
third stock-taking of rice issued by the Bean and Rice Trade 
Guild yesterday are 436,427 bags, less by 87,595 bags 
conpared with the figures of the previous stock-taking. 

During the past few days, rice has been 
arciving here in ample quantities; On June 26 nore than 
4,000 begs arrived from Nankong and on June 27 some 4,000 
bags also came to Shangtial. 
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Shanghai Councils Act 
To Limit Price Whereat 
Rice Can Be Sold Here 


eine | 
Approval Given To Posting Of Notice Limiting Price 
Of First Quality Rice At $21 Per Zar; Action 
Taken In Interests Of Public 


EXPLANATION GIVEN REGARDING CAUSES 
BEHIND RECENT SOARING FIGURES 


In response to a petition by local rice merchants, the 
Shanghai Municipal Council and the French Municipal Adminis- 
tration have decidéd to exercise their powers to fix maximum 
prices at which rice may be sold in the city. 

As from to-day the price of first quality white rice must 
not exceed $21 per zar, and the price of See Mee is not to exceed 
$17 per zar. 

The two Councils have giveN|eheck speculations and profiteering. 
their approval to the posting in the 
Rice Market of a notice in the fol- 
lowing terms: 

“After consultation between the 


Merchants Explain 


Explaining what appeared to be 
the causes of the recent rise, local 
rice merchants stated that the Tien- 
tsin and Kulangsu incidents had 
caused general apprehension among 
the local populace who, as a result, 
had been buying heavily. On the 
other hand, restrictions on the sales 
of foreign exchange, and the cur- 
rent depreciation of Chinese na- 
tional currency has made it impos- 
sible for dealers to import Saigon 
rice to sell at a profit. Speculators, 
therefore, had become active, and 
had practically dominated the un- 
official open market transactions by 
refusing to unload, but had continu- 
éd ‘to absorb the local stocks of rice, 
thus rocketing the price. 


No Shortage Expected 


Rice Guilds and the Shanghai 
Municipal Council and the French 
4 Municipal Administration, the 
price, until further notice, of 
first-grade rice is not to exceed 
$21 per zar, and the price of See 
Mee is not to exceed $17 per zar. 
H “Any prices over and above 
| these prices will not be recognis- 
ed by the Guilds and should be 
reported to the Police.” 


Previous Anxiety 


The meteoric rise in prices of 
‘cereals during the past fortnight had 
icaused grave anxiety among local 
‘Tice merchants and the general 
public as a whole. A little over a 
fortnight, ago, prices for first-grade 
rice were quoted at around $17.50, 
‘but since then the rising trends had 
‘developed unchecked until prices 
‘firmed up to $22 on the eve of the 
:Dragon Boat Festival. 

Although the S.M.C. and. the 
‘F.M.C. had declared themselves to. 
.be unwilling to interfere with open 
{market transactions, it has now been. 
decided, in the interests of the ,gen-: 


There is no anxiety that Shanghai 
will face an immediate shortage of 
rice, it was stated in local rice deal- 
ing cirgles yesterday. Heavy ship- 
ments have continued to arrive in 
Shanghai from inland areas. Up till 
last «week-end, local holders had in 
stocks a total ‘of 523,822 bags of 
tice, according to a statement issued 
by the Shanghai Rice Guild yester- 
day. Apart from ‘this quantity, it 
‘was. also estimated that local rice 
"merchants (the retailers) have still’ 
‘available j.stocks totalling around 
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| Flour And Wheat 


The selling price of native flour was 
weak in the murket yesterday, and slight 
business was done during the day's trading. 
‘The lull wus uvcribed tu the action of 
locul Chinese banks in restricting the 
withdrawal of deposits. 

Owing to u higher rate of Wei-Wah, 
(discount oy order cheque), the outport 
buyers were reluctant tu buy for truns- 
Dortation. ‘The Wel-Wuh rate moved up 
to $10 for $1,000 yesterday. Local 
vperatora bought u few thousand begy at 
a reasonable price and puid in cash. The 
foreign flour “Double Eagle’ was quoted 
at $6.05 in order cheque, or $0.10 below 
) Tuesday's closing rute. 

The market continued to receive a large 
shipment of newly-hurvextod jative wheat 
from Nanking, Soochow and Kuanshan 
by junk yesterday, and the market price 
was very quict. The mills were still not 
interested in abuorbing for stocks, Locul 
buyers were reluctant to buy becausy of 
4 lack of cash. The Newly-harvested wheat 
was quoted at $7.03 per bag, and only 
fow hundred baga were purchased during 
the day's trading. 
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June 23, 1939. 


TAIKIKU SHIuPO 


"SHANGHAI CITY GOVERN-LLNT RLQULSTS THE S.li.C. AND THE 
Fi. TO Di WITH PROFITELRING RICE MERCHANTS 


The price of rice has been 
going up since June 2. On June 20 it reached as 
high as $23 per picul. This is a menace to the livelihood 
of the people. For this reason, the Social Bureau of 
the Shanghai City Government mace an investigation and 
found that the high price of rice was caused by rice 
dealers in the International Settlement and the French 
Concession who are camering rica. 

On J\ae 22 Mayor Fu of the 
Shanghai City Government sent a letter to the 8.M.C. aad 
the F.M.C. requesting them to deal with the rice merchants 
who are attempting to make profit by cornering rice. 
The Mayor also sent a letter to the Anhuei Provinicial 
Government inquiring into the price of rice; he will 
purchase rice from the province to solve the rice problem. 


The letter 


The folloviing is the letter 
addressed to the 8.M*C. and the ¥.M.C. by Mayor Fu-s-~ 

Rice is an indispensable 
foodstuff of the people, rich or poor. according to 
information received, there are more than 3,000,000 piculs 
of rice in Shanghai but the price of rice is increasing 
daily due to unlawful speculation by rice brokers. For 
this reason, I hope that you will suppress the unlawful 
activities of profitecers and make every possible effort 
to solve the rice problem. 


‘he C,. and the C. fix price of rice and will 
Ww ori enders 


At the request of the Shanghai 
City Government the 8.M:C. and the F.M.C. summoned rice 
dealers in the Foreign Settlements and discussed with then 
the price of rice. 

As a result, the conference 
Gecided to fix the price of the best quality rice at $21 
per picul and $17 for the second grade rice and that 
persons violating the above decision are to be dealt with 
severely. 

According to the above resolution, 
the authorities of the Foreign Gettlements will issue 
warning to all rice dealers to the above effect on June 25, 


June 21, 1939. Morning Translation. 


Morning Leader, 3in Wan Pao, Shun Pao, Hwa Pao, Chinese- 
american Daily News? 
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The unugual rise in the price of rice is 

being oaused through manipulation by speculators. 
t li asm. yesterday, the Bean and Rice Trade 

Guild, the Rice Hong Owners’ Guild and other rice trade 
bod e8 detailed Chen Tse-ye are )» Chu Tse-hs iang 
( As » Wu Zien-keng ( / oth and Chang Nian-sien 
() ne to call on Mr. T.K. Ho, Chinese Deputy Secretary 
of the S.M.Ce, and to report to the S.M.C. the cause of the 
rise in the price of rice and to request the authoritics 
of the Settlement to suppress manipulation, to regulate the 
importation of rice and to adopt effective measures to 
Stabilize the price of rice. Mre T.Ke HO promised to refer 
the matter to the Rice Provisions Control Conmittee for 
investigation. 

The price of first class Changshu rice rose 
+o over $22 yesterday. The mart will be closed to-day 

\Y and to-morrow on account of the Dragon Boat Festival and 
¢* will resume operations on June 23. 

The Market Control Committee at 3 peme yesterday 
assembled various rice hongs and shops to a meeting and 
advised them to stebilize the rice price so as to maintain 
the food supplies of the people. 

A representative of the rice trade stated 
that as the rice trade is not in a position to check the 
price, the Settlement authorities be requested to devise 
effective measures. 

There ig now a stoek of 523,822 bags of rice 
in addition to private holdings. The total quantity of 
rice is estimated at 2,000,000 bags. Besides, rice is 
also arriving from the producing areas. There is no reason 

© worry about supplies. 
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Rice Situation Locally Is 
Steadily Getting Worse 


‘Another Increase Yesterday Brings Price To New 


High Record; Authorities Asked To Adopt & 
Method Of Control; Supplies Are Abundane 


An impossible situation exists in ‘ 


Shanghai now. The city is full of 
rice, and yet the price of rice is 
at a record high—$21.80 per “zar.” 
Rice is being steadily imported into 
Shanghai because of the high prices 
it is fetching here. 

The price yesterday continued to 
be unsteady and high. After soar- 
ing to $21.70 per “zar" on Monday, 
it dropped to $21.50 yesterday and 
then reached a new high at $21.80. 
Meanwhile local Chinese in the two 
foreign areas have been purchasing 
Jarge quantities: ef rice, fearing that 
the prices will continue to rocket. 
However, it is yenerally believed 
that the situation will have improv- 
ed be ec Soha when the rice 
market re-opens on Friday after the 
Dragon Boat Festival holiday. 

According to reports, a pétition 
has been submitted by local Chin- 
ese rice merchants to the Shang- 
hai Municipal Council and also to 
the French authorities requesting 
these bodies to regulate the prices 
of rice imported into Shanghai. The 
Councils are also requested to per- 
suade rice dealers to unload their 
stocks and have been asked to deal 
in cereals themselves, in order to 
regulate and lower the price and | 
to sell their rice to the poorer 
Chinese. 

Questioned about this petition, 
,a@ responsible member of the S.M.C. 
[stated that he had not seen it, and 
that he had no knowledge of it hav- 
ing reached the Council yet. How- 
ever, he considered it possible that 
ithe petition was being translated 
and had not, as yet, been brought 
befcre the competent officials. 

Yesterday the Food and Supplies 
Committee was stated to be care- 
fully studying the whole rice prob- 
lem, but it had not made any deci- 
sion yet. The present question is 
a much more difficult one for the 
Council to deal with than the short- 
age of 1937, when the Council had 
large supplies of rice itself, and 
could, therefore, more. easily. regu- 
late the prices of rice here. 


Available Stocks 

Available stocks of rice yesterday 
totalled 523,822 bags, showing a de- 
crease of 43,766 ‘bags as compared 
with last week-end, according to an 
investigation made. ‘by the Shanghai 
Provision Dealers’ Guild. A eee 

Local rice-merchants are much 
concerned by trends, and have ‘been, 
exchanging views regarding preven- 
‘tive measures, fe ae 


The rise in prices has been caused 

by big speculators who have been 
absorbing heavily. But shipments 
of rice into Shahghvi have continu- 
ed steadily, and there does not ap- 
pear to be any possibility of inter- 
ruption. Daily arrivals are report- 
ed to total around 4,000 bags from 
the inland cities (along Nanking- 
Shanghai Railway). 

Besides the available stocks of 
rice investigated by the Shanghai 
Provision Dealers Guild, there are 
reported to be over 500,000 bags of 


rice with local 


rice merchants, 


There appears to be no. re€ason. 
therefore for the rocketing of 


prices, except that 
ed by speculation 
Reacting to ihe 


the previous day, 


quality white rice 
dropped to $21.50 
medium and lower 
quoted at $20 and 


it has been caus- 
pnd profiteering. 
rising trends on 
prices for first 
(Changshu rice) 
yesterday, while 
quality rice were 
$17, respectively. 


This drop said due to big operators, 
who, instead of continuing to absorb, 
unloaded heavily when the market 
opened yesterday causing the mar- 
ket. to react rather nervously. 

The rice market will be closed 


for two days beginning to-day, on. 


the: occasion of the Dragon Boat 
Festival, and reopen for unofficial 
open market transactions on Fri- 
day. 

The Shanghai First Special Dis- 
trict Citizens Federation has peti- 
tioned the Shanghai Chamber of 
Commerce to take suitable measur- 


es to cope with the local rice mar-/| 


ket situation. It has proposed the 
following:—(1) that an investigation 
be started to ascertain the cause of 
the rising trends, and to punish the 
guilty speculators, (2) to officially 
fix the prices-on which transactions 
are to be based; (3) to take measur- 
es to régulate the supplies and de- 
mands, and generally to ease. the 
local market conditions, 

It is generally anticipated among 
local rice merchants that the rice 
situation will have. improved con- 
siderably when the market trans- 
actions resume on Friday. Heavy 
shipments are expected from the in- 
terior. A good harvest is expected 
to be had within the next two 
months or so, in the outlying areas 
of Shanghai, particularly in Poo- 
tung, where the rice is to be har- 
vested ‘shortly. This will aid miate- 
tially in swelling the available 
stocks of rice in this city, it was 
stated. : 
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Rice Market 


Because of the higher selling price of 
white rice in the last few days, trading 
in white rice was very narrow eurly 
yesterday, with the operators awnzaiting 
improvement. The market received only 
700 bars of white rice from the interior 
yesterday brought by truck and rail. No 
supplies were brought here by junks. 

ecause of the Dragon Boat Festival 
today and tomorrow, during which days 
the market will be closed, local dealers 
bought a considerable amount of white 
ricé for preservation, 

Outport dealers Wére reluctant to buy 
as the price continued to rise in the 
market yesterday. Price of various kinds 
of ‘white rice moved up by from $0.20 
to $0.30 per picul. The market will begin 
liquidation on Friday. 

The price of provincial rice was irre- 
gwar in the market yesterday, and a brisk 
demand was shown by all the dealers. 
The market alo received a considerable 
Qinount of fresh rice supplies from Nan- 
king, Wuhu and other growing certers. 

With the weather becoming warm from 
time being, rice holders were reluctant to 
keep their goods in godowns where it 
would be spoiled, and made their price 
increases very small. Woosung and Pao- 
shing buyers bought 3,000 bags of pro- 
vincial rice for transportation. 

The total sales during t day were 
estimated at 5,000 bags of Nanking and 
Wuhu provincial rice, the former being 
quoted at $18 and the latter at $16.50. 
The interior dealers bought 1,000 bags 
of second-grade Wuhu provincial rice at 
$14.80, or $0.20 above the previous closing 
rate. . 

—_ 
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| Flour And Wheat | 


\A strong buying tendency was displayed 
yesterday by dealers hoping to benefit by 
higher prices in the future. The mills, 
however, checked speculative manipulations 
by refusing to release native flour for 
liquidation. ‘The price of second-grade 
product native flour for local buyers con- 
sequently rose to $4.65 in cash. 

Because the mills kept the seiling price 
higher, both North China and South Sea 
operators were reluctant to buy for trans- 
portation, and the selling price for out- 
port buyers stood at $4.96, paid in order 
cheque. Foreign flour attracted outport 
dealers in the market yesterday, but the 
rate was quoted high at $4.90 and only 
fractional purchases were recorded. 

The market received a large shipment 
jof newly-harvested native wheat from Nan- 
king, Soochow and Kuanshan yesterday. 
Although the mills were not in the market, 
the selling price was very firm, while 
local buyers and wheat holders absorbed 
actively. ¥ 

Local buyers also bought 14 trucks of 
native wheat fromthe growing centers 
in. the Shanghai-Nanking Railway area 
oe $7.03 for both Taiyang and Soochow 
wheat, 
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|S.M.C. Studying 


Rice Situation 
Present High Prices 


Said Resulting from 
Manipulations 


| 
i 

| Following a call made on Mr, T. K. + 
Ho, Deputy Secretary of the Shanghai 
Municipal Council, by four representa- 
live rice merchants, the S. M. C. Food 
Committee heid a mecting yesterday 
afternoon to devise measures whereby 
the increase in the local prices of rice 
could be checked. No definite deci- 
sion has been reached, however, and 
the four suggestions submitted by the 
ceputation, regarding the creation of 
larger sources of supply, the fixing 
of the price, the re-organization of 
the weight and distribution systems | 
and a stricter S. M. C. control over 
the rice market in order to prevent 
profiteering, are at present being | 
| studied by the committee which will 
| meet again before the end of the 
week. 

Meanwhile. manipulators became 
more cautious yesterday, when it was 
learned that seme official action may 
be taken in fixing the price of this 
essential commodity and they bought 
only smaller lots for future deliveries, 
presumably awaiting the outcome of 
Friday's meeting. 

Rumours current in the past few 
days, according to which existing 
stocks of rice were very small, were 
discounted by reliable sources yester- 
day. where it was stated that over 
2,000,000 bags of rice were available 
at the present, with more arriving 
each day. 

The best quality is at present being 
sold at $21 per picul as against the 
former price of $14 which had been 
set by the Price Fixing Commission 
some months ago. The sudden rise 
occurred when, unable to enforce a 
price increase of $1 per picul, the 
Commission was dissolved some time 
ago. 
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Commodity Price Fixing Body 


Official Confirmation 


Of Propesal Lacking 


While Many Merchants Reject Scheme 


The organization of a price-: 


fixing committee to regulate general 
commodity prices under Settlement 
and Concession authorities has 
been proposed by Shanghai 
merchants in an attempt to check 
rising living cost here, it was 
learned in Chinese trading circles 
yesterday. 


While confirmation of the report 
could not be obtained at official 
circles yesterday, well-informed 
quarters believed that such a com- 
mittee, even if granted official 
sanction, would not achieve the 
results desired. 

The same quarters pointed to 
the dismal failure of the price fix- 
ing committee of the Rice and 
Bean Association here as an 
example, adding that the proposed 
cemmittee would be totally in- 
capable of handling the situation 
here, 


Committee Fails 


The committee organized by rice 
merchants here, it was recalled, 
wholesalers and 
retailers in the trade in an attempt 
to check the rising cost of grain. 
Following its organization, it issued 
many letters to members of the 
sponsoring association, counselling 
the maintenance of a $14 per picul 
price. 

About a month ago, however, 
admitting its inability to main- 
tain prices, the committee dissolved 


itself at. a time when the cost of |) 


rice had reached far beyond the 
$14 quotetion. 

According to the plans of local 
merchants who proposed the , 
organization of the commodity 
price-fixing committee, this body 


was expected to take suitable Pris 
‘to check the current wave of price 


soaring and to carry out the re- 
gistration of: the stocks of all 
merchandise in the city. 


Proposal Not Favored 


Merchants ‘interviewed by Tue 
CuHINA PRESS expressed the opinion 


fhat the proposed committee would 
not be able to carry out its pro- 
jected = plans, Unanimously they 
stated that the solution at present 
was “to rid the city of speculators”. 

The consensus of opinion in- 
dicated that these “speculators” 
* re the parties most responsibh 
4 ' the mounting ccsts of all com- 
modities in the Settlement and 
Concession, especially of rice and 
flour despite the huge stock of 
!these commodities which is_ still 
held in the foreign areas. 

Meanwhile, the price of rice con- 
tinued its upward trend yesterday. 
The best rice was still quoted at 
all retailers at $21.80, an increase 
of another 20 cents as compared 
|] with Tuesday's quotation. 


Call At S.M.C. 


Several representatives of the 
| Rice and Bean Association called 
at the S.M.C. in the afternoon to 
present the merchants’ proposal 
that more rice be brought in from 
the grain producing areas in the 
interior and that speculation of 
unscrupulous dealers here be 
drastically curbed. 

They also requested that @ super- 
visor of the rice market be appoint- 
ed by the Council in an attempt 
to check further: speculation, it was 
learned. 

While only about 3,000 bags of 
rice arrived in the foreign-admin- 
|istered areas yesterday. optimism 
; was expressed in informed. :-circles 

that Japanese restrictions against 

the shipment of “the. grain: from 
{ pocureed areas might soon be Te- 
| leased. > 2. 


Morning Leader, Sin Wan Pao, Phun a0, Hwa Pao, Chinese- 
American Dsily News, Eastern Times 3- 


THE RICE SITUATION 


As a result of enormous hoardings by 
Spzculetors, the price of rice has now broken all records. 
At the opening of the bean and rice mart, first class 
Changshu rice rose to a new level of $21.70 pzr picul. 
In spite of the advice given by ;).2 Market 
Control Committee to buyers not to speculate in rice, the 
prices continued to rise due to manipulation by epeculators. 
Th2 Market Control Committee has submitted a report to the 
Bean crd Hice Trade Guild, 
The Guild declares that the rise in the 
price of rice is due to manipulation by speculators end 
a ~oport to this effect has heen made to the authorities 
of tne International Settlement and the French Concession 
wit a recuest that tne following effective ucasures be 
adopted :- 
1) To suppress manipulation of the rice market by speculators, 
2) To regulate the importation of rice from t:e¢ interior 
in order to maintain the food supplies of Shanghai. 
| Various rice trade leaders have 21d an 
We informal meeting. The conclusion was reached that they 
< are unable to do anything mure to cope with the rice 
situation but hope the authorities of the Settls:ints 
will devise good measures. The Rice Control Co:mittee 
has bcen urged to advise the rice dealers to dispose of 
their stocks. The Committee yesterday exhorted the 
105 rice hongs and shops to stabilize the price, regulate 
rice importation and not to hoard rice. About 3,509 
bags of rice arrived from Changchow and Quinsan yesterday. 
According to a prominent rice dealer, the 
present increase in the price of rice is most uncxpectad 
for it is déngerous to store rice during summer scerfon. 
It is said that rice hoarders are not bona fide rice 
dealers. There is now a rice stock of more than 500,000 
bags in Shenghai, in eddition to same 500,000 bags elready 
ordcred. So there is no need to Worry about rice 
suvvlices for Shanghai. If hoerding can be suppressed, 
the orice will naturally go down. It is hoped thet 
th: authorities of the Settlements will take action. 
ot12rwise there will be further increase in oricce 
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‘Price of Riee Hits: 
New Reeord | 


Chinese May Ask ounce | 
To Take Action : Increase | 
Due to Manipulators 


{ 
Ifope as expressed in Chinese cir- | 
ele an Shanehar that the Settlement | 


sailed tie houlad do something now 
te cheek the sudden ierease in the 
meee OF ree ax oa result of the 
: iotramiputation bw these whe 
Poharpe ready stock First grade 

ee beane sold at S21) or more tor 
oe wopmee never quoted an 
‘Hotshot ter wee for about a decade, 
vl ha! followine an upward 

Trend 

ts beaded aut that the price wa 
eee quoted at about S20 or} 
ee TT years aye when two | 
thee ed Cheha and) Kiangsu 

E ana that even when the 
curgeier Hostiities were oat their 


Hee wit more than a year ago when 
reets broke out here rice was 
ter onet more than $l4. The 
tally fixed price of $14 has long 
been exceeded aid without the opera- 
Tron Gf the Price Fixing Committee 
naceipulecen are reported to hiese 
Prony slave 

Its tated by the Chinese press 
the udden merense in price 
mothe pact few days is the result 
tases onade bs manipula 
wtoty control the 
ding the welfare ot 
When the rice 
el wie apened ter daily business 
turdas thoce am charge of the 
ehowere forced to close busines» 
rher beenuse while buyers were 
frommtinge for or . s¢cilers were reluct- 
mitote sell Rice merehants are ex- 
pected to meet soon to discuss the 
eriaus situation. 


Cattle Market Dispute 


Chinese reports state that the dead- 
lock between pig dealers and authori- 
ties of the new Shanghai Cattle 
Market in Hongkew. which has 
monopolized the piz transportation 
business resulting in the price of 
pork being increased, may be settled 
if the principles for settling the dis- 
pute laid down by authorities con- 
cerned are accepted and carried out. 


Sa A settlement will mean a reduction 
in prices 
Pe ‘ & é Freedom of transportation of pigs 


from north Kiangsu districts to 

Shanghai is one of the principles 

maintained, it is stated. In this con- 

nection, it will be recalled, the new 

market announced many weeks ago 

Pe that all steamers carrying pigs to 

Shanghai must be appointed by the 

f 7 market. As appointed steamers car- 

‘ ried pigs to the new market with 

va which -pig dealers operating south 

of the creck refuse to co-operate 

supplies have decreased and hence 
the ingrease of price 


Another principle is to let pig 
‘dealers have their own choice of 
leaving their pigs to the care of pig 
hongs in Shanghai not necessarily the 
new market. If these two principles 
are accepted and carried out by the 
parties to the dispute then the deal- 
ers, who once called a strike as a 
protest against the monopoly, will 
resume full operations and an ade- 
quate supply of pigs will then be 
obtained. : 
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Speculators Held 
Responsible For 
Mounting Rice Cosis 


Grain speculators in the city 
were believed to be “cashing in” 
again over the weekend as prices 
or rice continued mounting yes- 
tergay. 

The best rice, quoted on 
Saturday at $20.40 was sold for 
20 cents above that figure yes- 
terday, while corresponding in- 
creases were also noted in 
Changshu, Wusih and Sung- 
kiang rice. 

While some quarters were of 
the opinion that the rising cost 
Was due to the diminishing im- 
ports from the rice-producing 
areas, informed circles pinned 
the blame _ entirely on local 
speculators who had been 
hoarding the grain in order to 
manipulate the market. 

The Rice and Bean Guild 
was reported to be seeking the 
aid of SMC. officials, stating 
that it was helpless in dealing 
with the present crisis. 

The present stock of rice in 
Shanghs.: was reported to total 
more than 500,000 bags by the 
Guild, ' 
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Changshu White 
Rice Price Hits 
Record Of $20.40 


Ehooting up to a price rot 
seen on the local market since 
the outbreak of hostilities in 
1937, Changshu white rice yes- 
| terday was being sold for the 
unprecedented sum of $20.40 
per picul, outstripping the pre- 
vious day's quotation by 170 
cents. 

Other kinds of rice gained 
from $0.30 to $0.60 a _ picul, 
mainly as the result of smaller 
arrivals of rice in this city. 

For full details on the ever- 
more-serious situation, turn to 
the Financial Page of THe 
Cutna Press today. 
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Flour And Wheat / 


Owing to the blockade of the British 
Goncgasion in Tientsin by the Japanese 
authorities, North China dealers remained 
inactive in the flour market yesterday, 
awaiting improvement. Slight business 
was done in the market yesterday and 
the price remained steady. 

Local buyers were also reluctant to buy. 
Owing to the low rate of, Chinese national 
currency,- the mills refused to offer the 
“Wealthy God” at $4.70 to the South Sea 
and demanded $4.80 in order cheque. A 
amall amount was bought for transporta- 
tion, 

No large ‘business was done in the 
market yesterday, and the rate of second- 
grade native flour remained unchanged at 
| $4.80, Foreign wheat was not in the 
j market yesterday, 
| & large shipment of newly-harvested 
native wheat was brought here yesterday 
from the growing centers in Nanking and 
the interior, but most of the wheat was 
{sent to godowns instead of being offered , 
in the market for liquidation, because, 
ef the low quotations in the market re- 
cently. 

After Swatow’s purchase of a con- 
siderable amount on Thursday, the holders 
kept their price high in selling yesterday. 
No business, however, was done, and 
Nanking newly-harvested native wheat 
stood at $6.60 per bag. 

No official rate for the various kinds 
of newly-harvested native flour was re 
corded in the market, because the Chin- 
= ats were not interested in buying for 
stocks, 

The foreign wheat was not quoted in the 
market yesterday, because of the higher 
rate of foreign exchange. 
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Price Of Rice 
Sets Record 
For All Time 


Speculators Busy On 
Cereal Front, Make 
Enor ‘mous Profit 


PLENTY OF SUPPLIES 
BEING HOARDED 


Danger Of Unrest Among 

Chinese Populace Seen 

If Rise Continues 

Rising on a renewed wave of 
speculations, prices for first | 
quality white rice yesterday hit 
the record new level of $21.70, 
with the rocketing trends still 
unchecked. The supervisory 
committee of the Shanghai Rice 
Market declared its inability to 
control the speculative activi- | 
ties over the week-end, which | 
they attrinuted to the opera- 
tions of big speculators neice 
the unofficial open market. | 


Leeal Chinese rice merchants} 
have sent a petyion to the Shang- 
hai Municipal Csuncil and the! 
French Municipal Council urging+ 
that measures be promptly adopted 
to check and control speculations - 
gn the local rice market 


During tast week-end, prices for! 
first quality white rice ruled steady 
at $19.50. as compared with $17.50 
nearly two weeks ago. However, on 
Sunday’ big operators continued tc 
abserb heavily, while refusing «to 
unload, with the result that prices 
touched the record high of $21.70 
yesterday. Shipments of rice from) 
the island cities to Shanghai have 
declined somewhat, it was stated, 
and this partially reacted on the 
market trends. : 


May Cruse Unrest 
Commenting on the © situation. 


Yecal viee merchant; slated that the 
$21.70 price leve) was something 
unprecedented. but indicated that 
unless general profiteering can be 
successfully checked, the zenith of 
the rising trend has yet to be 
reached, Regarding the general 
far-redching effects of profiteering 
and speculations among unserupul- | 
ous rice dealers, attention has been- 
drawn te the possibility of an in- 
crease of social unrest among the 
werking classes cf the local popu- 
lace, and unless the municipal 
authorities of the two foreign areas 
take prompt action in ypood time. | 
secial peace and rood order will 
be gravely endangered. , 

Mediun and lower quality cereals 
also gained by around $1 yesterday, 
reacting in sympathy with the gen- 
eral rising trends. Of late. un- 
founded rumours had also been 
circulated by speculators for profit- 
taking, and the local rice market 
has been practically dominated. by 
rumour-mongers who. worked hand! 
in. gleve with the speculators. i 
~ was- pointed out. -by. local ri 2 
chants. ..- a Sas gS 
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Review Of Month 


The feilowing renort on the rice 
situation for May is contained in, 
the Police Report for that month:-— 
During the menth under review the 
prices of various grades of rice 
ured despite the continuous ar- 
rival of stocks from the producing 
areas, An increase ranging from 
$2.50 to $3.30 per y wus record- 
ed in the price of Chinese rice and 
an increase of $1.40 encl $0.70 per 
beg in the price of Saigen and 
Rangoon rice respectively. Increas- 
ed buying prices in the producing 
wreas and mr pulation and specula- 
tion by dealers wore the chief rea- 
sons for the upward trend. 
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Appeal Made 


For Council 


Rice Control 


Committee Of S.MLC. | 


Centers Attention 
On Situation 


MANIPULATORS ARE| 


SCORED BY PAPERS 


Municipal Body Asked 
To Censure Dealers, 
Bring In Rice 


Petitioned by the Bean and Rice 
Association to take direct and 
forceful measures, including im- 
portations, to prevent further in- 
creases in the price of rice, it be- 
came known yesterday that Food 
and Supplies Committee of the 
Shanghai Municipal Council was 
directing an extraordinary degree 
of attention to the situation. 

Several -eports weekly on the 
rise In the cost to consumers of 
the city’s most important staple 
were being received by  the- 
commiitee instead of the single 
weekly report received under 

normal circumstances, but a 

spokesman said the matter of 

official price-fixing was highly 
problematical, even improbable. 

It was pointed out that when the 
Council «xed the price of rice 
during the 1937 shortage it had 
‘imported large stocks. Now, with 
no rice of its own, the Counci: felt 
it was not in position to act 
effectively, and might, should it 
fix a price, bring 


“It is a tricky thing to interfere 
with supply and demand of one of 
the trickiest of commodities,” the 
spokesman amplified. “It is a 
matter for experts. However, there 
ere experts in the Food and Sup- 
plies committee, and, better, 
‘several of them were members of 
| the committee in the 1937 crisis.” 

At that time, it was pointed out, 
.the Council acted under its broad 
-Giscretionary powers to meet 
emergencies of all kinds. 

A report -from_ the. Shanghai 
Municipal Folice yesterday said 
that during -May the.prices of 
various grades of rice soared de- 
spite continuous arrivals’ ‘of’ stocks 


bag in the price of ene. and 
Rangoon.sice. respectively. _ 


Lees 


| Manipulation Charged 
“Increased buying prices in 
| the producing = areas and 
manipulation and_= speculation 
by dealers were the chief 
reasons for the upward trend,” 

| the police report stated. 
Simultaneously, it was re- 
| ported that all business houses 
| and families sufficiently pro- 
sperous to make large’ pur- 
ehaseg had stocked up enough 
rice to last many months, 

Stocks in Shanghai were re- 

ported above 2,000,000 bags, 

500,000 bags being in the go- 

downs. 

A report from Chinese sources 
said that locul merchants who 
vpvtained foreign exchange to buy 
rice from Annam ind Saigon were 
making enormous profits. . 

The Bean and Rice Association 
appealed to the Council to stop 
speculation and bring in rice from 
the interior. producing areas. Sun- 
day’s arrivals from Changchow 
and Quinsan amounted to only 3,- 
500 bags, far below normal. 


Newspapers Aroused 


Chinese newspapers generally are 
denouncing rice speculators. An 
editorial in the Sin Wan Pao 
attacked hoarders for “menacing 
the welfare. of 5,000,000 Shanghai- 
ldnders.” 

The editorial continued: 

“We see no reason for the rice 
dealers to raise their prices. The 
foreign exchange . situation should 
not~ affect the rice market too 
much, in view of the fact that most 
ofthe rice came _ from _ points 
where foreign exchange is now 
needed. 

“Despite the special taxes which 
the shippers from the rice-produc- 
ing areas must pay, shipments are 
still ‘arriving in Shanghai. Toge- 
ther with the existing stock, there 
should be no shortage here.” 

The. editorial expressed the hope | 

at Settlement authorities will} 
take action against the “un-' 
scrupulous” practices of the. 
speculators. ; 
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Rice Market 


The market rate of white rice was asain 
irregular yesterday, While no demand was 
displayed in the morning: session. The 
price weakened in the afternoon,  first- 
grade Changshu white rice bein: quoted 
ut $21.50, or $1.10 above the week-end's 
closing rate. Other kinds of white ric: 
moved up by from $0.30 to $0.50, but no 
big business was done during the day 


It was yenerally noted that the selling 
price of Changshu white rice wus $6.10 
higher per picul than the maximum price 
set by the committees of Bean and Rice 
Guild on May 10, The market received 
only 600 bags of white ri from the 
interior by rail und steamer yesterday. 
Owing to the lack of fresh supplies, the 
holders .kept the selling rates very firm in 
the morning. 


Since the Japanese ban on the trans- 
portation of rice to Shanghai from 
Changshu, Wusih, Kuanshan and ether 
rice centers, rice holders have heen 
feverishly seeking further supplies in the 
urea fringing the Shanghai-Nanking Ruil- 
way. 


Owing to closure of selling accounts 
on the Dragon Boat Festival tomorrow, 
the operators were reluctant to buy for 
stocks at a high rate, and slight business 
was recorded. According to un interview 
granted by a dealer in the market yester- 
day, the prices will remain irregular this 
week unless fresh supplies are brought 
here by junk. 


Trading in provincial rice remained 
narrow in the market yesterday, and the 
price was very firm in the early session. 
The market recelved no supplies from 
the growing centers. The dealers were 
quiet, expecting lower rates for liquida- 


tion, 


Local and interior buyers bought a small 
amount of Nanking provincial rice at 
$18 per picul, or $0.80 above the last 
week-end’s closing rate. Wuhu provincial 
rice stood at $17.30, while low-grade pro- 
vincial rice was sold at $16, The sales 
ef various kinds of provincial rice during 
the duy were estimated at 3,000 bags. 
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‘New Fruit Market is 


Organized 


Local Dealers Protest Against 
Monopovlistic Project 


While the Shanghar Cattle Marke’ 
has been organized in) Hongkew to 
monopolize the pork and pig) trans 
portation business an Shanghai 
‘another new market is being estab- 
lished in Chape:r by Japanese and 
“puppets for the purpose oof  con- 
trolling the side oof frum and native 
products The new organization is 
called the Shanghai Central Green 
Franti and Native Products Market 

It ts reported that by eo-operatinye 
with Chinese fruit) merchants here 
the Japanese have been able to 
organize the new market in the old 
warehouse oof the Joint Savings 
Bank in Chaper with a capital of 
$1.000.000. Branch markets are to 
be established in Nantao near the 
French Bund, Tsaokadoo + western 
district) and Siceawei 

Managers of the more than 50 big 
fruit hongs which distribute fruits 
to retail dealers held a meeting on 
Thursday to oppose the new 
organization. While denouncing the 
few fruit) merchants who have 
participated in the new organization, 
those present at the meeting de- 
cided not to have anything to do 
with the new market. 


Like the Shanghai Cattle Market, \ 
the new fruit market is expected to ry 
monopolize the transportation and , 


distribution of fruit in Shanghai 
, which has been obtaining a regular 
supply from neighbouring districts, 
Fukien, Kwangtung and_ Tientsin. 
Many kinds of fruit arrive from 
foreign countries. While Canton is 
an occupied area two important: 
districts in Fukien, are closed to 
shipping unless with permission 
from the Japanese military. 
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RICE PRICES SOAR 
TO $19 LEVEL 


Jump Due To Speculation 
And Not Exchange, Say 
Local Merchants 


Speculative activities on the 
local rice market sent prices for 
first quality white rice up to the 
$19 level yesterday, while medium 
and lower wuality cereals also re- 
acted in sympathy, it was learnt 
from Iccal rice merchants. 

On the plea that Chinese curren- 
cy has depreciated in terms of for- 
eign exchange, it was further 
learnt, holders of rice stocks arbi- 
trarily fixed the prices for first 
quality white rice at a little over 
$19 yesterday. Such activities, it 
Was stated in local rice circles, 
were not the result of any short- 
age of rice on the local market. 
Moreover, prices of Chinese rice 
have not been affected by foreign 
exchange, with which they have no 
relaticn, it was further: stated. 

The soaring of prices was the 
direct result and solely due to 
speculaticn, it was stated. There 
were, up till yesterday, over 560,000 
bags of rice still available on the 
jocal market, while shipments into 


Shanghai trom inland areas con-[ 


tinued to be heavy. 

Local rice merchants yesterday 
expressed the hope that the F.M.C. 
and the S.M.C. authorities would 
take the necessary measures to 
Prevent profiteering and specula- 
tion, which‘ is jeopardizing the 
livelihood nf thousands of the 
Poor, and which in». turn might 
cause widespread social unrest. 
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Rising Prices: | 
The Authorities Reproached 


Te the Editor of the 
“Norru-Cuina DAY News" 


Stk, “PUBLICITY’S letter aim your 
colutnus this morning is timely and 
accurate, What he says is absolutely 
true, but what can we do about it? 
EBvetybody knows that certain lucky 
cmployees are getting their pay in 
gold, whereas local people are either 
getting nothing, or a mere 10, 15 or 
20 per cent. Increase in cost of living 
is ubout 65 per cent, thanks to all 
ihe profiteers we have around us. 

I suppose rents are going up in 
spite of the fact that summer is on 
us and landlords have no coal bills 
lo pay. Meybe the Council can do 
something about everything, but it is 
a foregone conclusion that they will 
not, except sanction every surcharge 
presented to them by utility concerns, 


I priced some goods at local stores 
yesterday and in one well-known 
pharmacy everything has been raised 
50> per cent. Pay or go without. 
That must be the slogan of every local 
shop today. 


From the discrimination shown by 
most firms between local employees 
and home staff by according the 
former a small allowance and the 
iatter salaries on a gold basis, one 
would think that only the home staff 
are paying the increases and = sur- 
charges. Probably they think that 
local employees know the art of 
cheap living. We are facing a brick 
wall and the authorities do nothing 
because they do not care, They are 
not suffering, so why should they 
worry about the less lucky ones who 
are! 


TiRED JANE. 
Shanghai, June 14, 
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Flour And Wheat 


The opening price of native flour con- 
tinued tor in the market yesterday, 
and the second-srade product was quoted 
at $4.80 to outport dealers by the mills. 
Because of lack of supplies, mills refused 
to seli their xoods at cheaper quotations. 

Although the rate was higher, and a 
large demand was witnessed, local buyers 
dominated, and both North China and 
South Sea dealers absorbed a_ considerable 
umount for transportation. Business done 
in the market was estimated at 10,000 bags. 

Also because of higher exchange rates 
the prite of foreign flour strengthened 
und the market rate stood at $4.90. Both 
locai and outport dealers bought 2,000 
bags from the murket. 


ht in yesterday’, 
market received on!y a small shipment of 
newly-) wrvested native wheat from the 
‘interior, The opening price was quoted 
bat $6.20, A“few hundred tags of native 
wheat were purchased in the day's session. 


The native wheat business still remained’! 
market, because the; 
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| Rice Market 


White vice was us irreyular in’ the 
market yesterday, as a small consignment 
was breught from the interior by vail vu 
steamer, while no yoods transported by 
juvklead were receivea by the market. 
The total amount of rice reeeived by 
holders was more than 3,000 bugs. 

Owing to lower exchange, and reports 
that Japancse authorities would close the 
International Settlement on July 7, white 
rice opened at $19.50 per picul, or $0.50 
above the previous closing rate. 

Local operators took active interest in 
buying a considerable amount of  first- 
srade Changshu white rice and second- 
wrude nt $18.50; low-ssrade was quoted ut 
$17. 

Trading in provincial rice showed 
strength in yesterday's market, when the 
market received a messiyre from the 
growing-centers at Nanking and Wuhu 
and declared that every picul of provincial 
rice would be inereused by $1 for the 
time being. 

Dealers were reluctant to buy at the 
higher rate, and the opening price of 
various kinds of provincial rice was irre- 
gular by $0.40 and $0.60, while the Nanking 
first-rade provincial rice stood at $16.50, 
and the Wuhu provincial rice was quoted 
at $16.20. 

Local dealers offered fractional bids and 
autport buyers bought a considerable 
amount of low-grade provincial rice 
jat $14.60. The whole day's trading was 


{estimated at 7,600 baggy of provinciul ice 
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\Locat- Rice 
Prices Soar 
To New High: 


Mcnetary troubles and Japanes€ 
‘nterference yestcrday joined hands 
‘n driving the price of Changshu 
white rice to $19 per picul—the 
highest rate registered in six 
nonths. : 

Restricted supplies of rice arriv- 
ing from the outports. where the 
Japanese military authorities seek 
io impss® a new tax, apparently on 
behalf of the puppet regime it 
Nar'<ing. 

The Iceal rice market witnessed 
heated bidding yesterday, with all 
‘Ninds ef rice enjoying gains ranging 
from $0.39 to $0.50. Second grade 
brice gained $9.30. to soar to $18.2D 
a picul. 

With their orders for Saigon ricg 
cancelled a few days ago, local rice 
hicngs quoted the Indo-China staple 
at $20 a bag of 220 lbs., but theré 
were no buyers. 
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RISTAG PNICK TREND IN WICH NARKLT 


No Shertsse Sorercecn But Srall uentities Cniw dhanre tands 


The loc’ 1 rice mer’et taontirued to dis»lay 
ari-ine trend yestercay, “ren first -uality csreals were 
eusted at 31°.95, showing -n i-cresse of five cents com ared 
with tie dsyv vefore, but little tredi: = wes recorded in the 
eco 10dity vrvet, it wes stated in loe-l rice merch rts 
circles. 

The rising trend, it was ststei, wos caused 
by keen stocktakine amone “erchants, but holde:s displ: ved 
Vitt = irelinetion to unload, with the result t*at only 
smcll cuantities were renorted to have chanred *-=nds. 

Kianryire, FKunshen, Soochow end otnrer cererls 
from tre Nan:ing-Shars!.ai Railway cities were suoted at 
from 417.10 to $17.60. The «ariet generally ruled firm, 
demanc and surplies continued to -aintain a steady valcnce. 

Accordins ‘o a state ent issued by the sShanschai 
Provisioval Dealers! Guild, the available stnc:s of rice 
held hy "ember merchants totalled 567,58* bags on ionday, 
showing a decline of 11,371 bars as comnared with last week, 
Kowever, the local availeble stocks were said to be sufficient tc 
meet local consum>tion fo: the neat three onths, by which 
time more rice crons wid be harvested in the inland areas. 

No anxiety we" there-fore felt for a possible shortage of rice 
in Shanghai, as under resent circumstances, shipments of rice 
to Shanchai from the interior have continued without 


tnterrusction, it was revealed. 
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Rice Market 


Owing to the lack of supplies of fresh 
rice and the monetary crisis, the market 
price of white rice was irregular yester- 
day. The first-yrade of Changshu white 
rice was quoted at $19,—the highest rate 
in the la-t six month and 30.50 above the 
preceding day's echwing rate. Although 
the weather remained warm, a brisk de- 
mand by both local and outport dealers 
was displayed in the market and a con- 
siderable amount of rice was purchosed 
during the day. 


With the Japanese authorities still de- 
manding the payment of a new tax in the 
interior, fresh supplies brought here totaled 
only two junkloads and 2,000 bags of 
white rice coming by steamer and_ rail. 
Local buyers and rice holders took an 
netive interest in buying for stocks, push- 
ing the price hisher. 


Local operators bought a few thousand 
haiss of second-rade white rice at $18.20, 
or 30.30 above the Inst final rate. Rice 
holders absorbed a considerable umount of 
j ow-grade white rice at $17.50. The first 
jerade of white rice dominated the market 
althourh the selling price went up. 


Business in provincial rice was very 
strong and a very satisfactory price was 
registered by sellers. A small shipment 
of fresh supplies was brought here from 
the ports of Nanking and Wuhu. The 
opening price of Nanking provincial rice 
Was quoted at $0.50 above Monday's rate. 


Jwecal operators absorbed 3,000 bags of 
both Nanking and Wuhu rice yesterday, 
the former at $16.80 and the latter 
from $14 to $16. The outport buyers 
bought a large amount of provincial rice 
[ace transportation. Eve the low-grade 
ef provincial rice was quoted at $14, or 
1$0.30 higher than the preceding day's 
pane rato. ieee sales of various 

n of provincial r i 
at G:800, bene ice were estimated 


vnative flour to both North Chin 
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[ Flour And Wheat 


Reeause of the higher rate of foreign 
exchange, the opening price of foreign 
flour stood at $5 in the market yesterday. 
The rate of foreign flour has thus riven 
by $0.70 during the Inst two weeks. 


The price of native flour also went up, 


the mills supplyins; a small amount of 
and 


South Sea buyers. Outport operators 
mained  inactiv awaiting business im- 
provement. Slight) business was done 
throughout the day's trading. 


The miils opened their price for liquida- 
tion to local dealers at a reasonable level. 
The second-grade product was quoted $0.05 
higher, ut $0.75, pnid in order cheque, 


and foreign flour at $4.70 cash. Local 
buyers absorbed 2,000 bags of latter flour 
for stocks A considerable amount of 


foreign flour was also purchased by 
wholesalers at $4.90 paid in order cheque, 
or $0.20 nubove the cash price. 


A considerable shipment of newly-bar- 
vested native wheat was brought here 
from the interior yesterday, but none was 
sent to the market for liquidation by the 
holders, and no market rate was quoted, 


* Owing to the lower rate of — newly- 
harvested native wheat in the = market 
during Inst two weeks and the higher 
price of flour, the holders prefer to keep 
their goods in sgodown and await price 
improvement, Chinese mills will not be 
interested in buying until sometimes next 
week. Both the Japanese mills and out- 
ports were not in the murket. 


After the rice hongs here cancelled their 
order for foreign rice, the price of Saigon 
rice remained irregular in the market, 
the official rate having been declared at 
$20 per bng of 220 Ibe. No business was 
done during the day's trading. 
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eee Rice Profiteering 

The strong increase in the loca’ 
price level of native rien which 
fcllowed the secend devaluation of 
Chinese nationa) currenry is not 
to be justified. The present price: 
of $18 per picul for first-prace | 
rice represents a price increase of 
40 percent within a few months 
Its height is seriously — affectine 
the budect of the vast majority 
of the local ponnlation. 

Chinese importers of foreign 
rice, annavently., are Mayine hel 
with merchants securine sunplies 
from the hinterland te boast rice 
prices further. Tre local Chinese 
daily Shun Pao reparts an appnl- 
ling story of exchange profiteering 
on the part of a groun of Shane-! 
hai Chinese rice merchants. These! 
merchants, some time agn, order- 
ed a shipment? of rice from Saigon 
and obtained settlement of  ex- 
chenre at the former rates. 

When last week the foreign ex- 
change rates suddenly dropped 
these merchants preferred to can-; 
ce] their rice contract and to vay 
the penalty for cancelling, while 
selling the exchange secured for 
that rice in the local money mar-| 
ket, hervesting a substantial ex-; 
tra profit on exchange. Cur voca-; 
bulary unfortunately lacks 3 


word strong enough to qualify 
such action. 
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Prices On All Local Market 
Provisions Showing Rise 


Food Commodities Show Increase Of 15 To 30 Per 
Cent; Flour Goes Up $1 Per Bag; Changes Of 
Price In General Shops Expected Soon 


Unable to predict the future valuef7 7-7” sie 


of the Chinese dollar, or how lone | the city have not as yet made any 
it will remain at its Present de- |} changes in the price tags of their 
pressed level. the merchants and | merchandise, but from all indica- 
retailers of the city of Shanghai | tions they will put up prices next 
Kave apparently arrived at the | week. Consequently, they have 
quick conclusion that it is safer | been exceptionally busy during the 
\for them to revalue their stocks|last few days since the public is 
than to philosophize on economics, | trying to spend its money now 
according to a canvass of business and obtain necessities before the 
houses yesterday. Already new | ise. 
iprice tags will be found on num- Camera films, an item in constant 
crous commodities, both imported demand, have already risen 65 per 
and native, while a near-panic was|cent, in many department _ stores 
noted in some business and com-jand shops. The supply in many 
mercial circles. quarters is very limited, however, | 
The more reputable firms were especially the 120 size, most com-| 
using xood judgment and acting in} monly used. Even at the 65 per 
a businesslike manner but other] cent. rise in the price of films, it 
shops were found to be merely | is not possible to obtain any large| 
using the downward trend of the} quantities on the general market. | 
Chinese curreney to secure  sub- Housewives Suffer | 
stantial price enlargement, Some Housewives going marketing to- 
small Chinese shops and_ street}day may expect to pay a 15 to 30) 
stalls were attempting to sell} per cent increase for their food pro- 
matches, for instance, at five cents} visions. The S.M.C. Public Health 
{Per box, an increase of three cents }Department was busy yesterday try~ 
|per box. ing to obtain the compradore shops 
| Among the most seriously affect- ; new prices. No doubt they will 
€d classes of people, aside fron compile new price lists to-day for 
pure speculators, are the merchants [,4ll provisions sold in the better type 
conducting import business. It was{ Of compradore shops. ‘ 
revealed yesterday that many mer-|| Meat and pork have increased five 
chants had placed large orders in cents per pound yesterday over the 
foreign currency and that these§Prices they were sold at previous 
orders had not as yet been paid {to the crash. Some of the better | 
for in foreign exchange. and more select cuts were even so! 
' é : at a higher price, and no doubt,if. 
Importers’ Meeting he yalue of the dollar remains low,’ 
Dollar quotations yesterday show- a ‘still higher ndrease is ‘to be 
ed a drop of 14 pence as compared 
with the rate for Wednesday. Local: 
importers in foreign goods yester- 
day held an informal meeting to 
exchange views about measures 
that might be taken to safeguurd 
\their interests. 
| Stores dealing in foreign mer- 
jchandise are doing a roaring trade, 
that is, those stores that have not 
as yet raised their prices. Several 


of the leading department stores in 
it ICSE SITET eee PT PT 


Increase In Price - 
Of Gasoline 


It was announced by gasoline 


h este tha 
ea ieaay. prin heigarag iat 


our, a commodity in universa} 
demand. sprang up almost instant- 
ly ‘after the news. broke of the dol- 
Jar’s decline. Flour is now selling 
at $1 extra per~bag, an excessive 
increase of two cents per pound. 


Cigarettes And Tobacco 

Prices of cigarettes and tobacco 
will go up at the beginning of next 
week, according to inquiries, The 
Hwa Chang Tobacco Company, a 
Jleading Chinese cigarette manufac- 
turer, has already increased the 
prices on certain brands popular 
locally. The labouring classes, who 
smoke a brarid known as “The Rat,” 
are..going to;.suffer heavily since 
they will now. have to pay 20 cop- 
Pers. for a package of 10 of these 
cigar ee instead ine 16-to 18 a. 
pers jpreviously. € same applies 
to various: ane kinds of cigarettes 


I ) popular with he poorer people,.the; ; 
{ ; investigations: reveal <0 
Mee a.” \ \ 
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j@ppearances kas not as 


1 
| 


4 ; 
i. the Inland cities continue to 


The fercign cigarette manufactur- 
ing firms may also increase prices 
next week. If prices are increased 
on their cigarettes and tobacco, the 
jimport duties may also be increased 
fad valorem, and this is generally 
expected among general consumers 
r&.customed to Shangh 
{| The tailoring busin 


from all 
yet decided 
ito incre prices, but declare that 
the taile certainiy will increase 
them the instant the wholesalers in- 
crease the price of materials. The 
local financial situation is still in a 
state of flux, one large tailoring firm 
stated they did not anticipate taking 
steps in this direction as yet 


Cereals 

The depreciation in Chinese cur- 
rency in terms cf foreign excha.ise 
is tending to aid the marketing of 
Chinese cereals, further inquiries re- 
veal. Imported rice, for instance, is 
being paid for in foreign exchinge 
and consequently it cannot be 
scld at competitive prices with the 
native cereals, Prices for first qua- 
lity white rice were quoted at $17.50 
per picul, showing an increase of 
50 cents already compared with last 
week-end, Medium and lower qua- 
lity rices also has increased from 
40 to 50 cents, following reaction to 
depreciation in Chinese currency. 

juocal rice merchants however. 
view this as only a temporary situa- 
tion, and expect that the prices will 
again find their lower levels because 
shipments of rice into Shanghai 


be very brisk 
Hardware Dealers 

Hardware dealers also are expect- 
Cd to revise their price lists early 
next week. The Shanghai Hard- 
ware Dealers Guild may hold a 
meeting at 4 o'clock to-day to take 
a final decision on the matter. They 
contend that American and Euro- 
pean hardware manufacturers are 
revising their price lists and in- 
creasing the prices from 20 to 30 
per cent. They maintain that to 
cover their losses, they must make 
@ corresponding revision in their 
price lists. 

Many other commodities in con- | 
stant demand are expected to be 
raised the beginning of next week 
unless the exchange rate returns 
to a more normal level, it was 
learnt. More details regarding the 
increase of food commodities in 
the local compradore shops will in 
all probability be available to-day. 

Local coal merchants, it appears, 
have also revised their price lists. 
Indian coal was quoted. yesterday 
at $43° per ton, .Kaiping at $43, 
Hongay coal at $48, Kaiping -coal 
Gust at.$38.50. and Kaiping second-. 
grade coal at $28. Coal ‘lumps were 
quoted at $29 pef ton.) 205 

Prices-in. the H 


arealso' in line fm ‘an increase, 
bin contrary to popular — ef, | 

ey..ane not..cheaper than, those. of 
‘the rest of Shanghai, in\general. | 
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Flour And Wheat 


The price of both native and foreign 
flour was irregularly higher in yesterday’ 
market. Outport dealers asked for cheaper 
quotations during the current wheat 
harvesting season, but the mills refused 
to lower their price pending the stabiliza- 
tion of Chinese national currency. 

Second-grade native flour official opened 
yesterday at $4.55 in order cheque, or 
$0.10 ubove the preceding day's final rate 
Hoth the North Ching und South Sea trader- 
were reluctant to buy for transportation, 
and awaited further improvement. For- 
feign flour brought a good price at li- 
auidation, 


Local operators bought a considerable 
amount of second-grade native flour at the 
imarket price, and also bought few thou- 
sand bags of “Kao Tang” at 30.10 above 
Wednesday's closing rate. 


Later in the session, Tientsin dealers 
absorbed a large amount of native and 
foreign flour for their stocks. The former 
was quoted at $4.50 und the latter at 
$4.55. 


Trading in newly-harvested native wheat 
was still very slight and narrow yesterday. 
Although the market received a large 
amount of sample bags for liquidation, 
the mills were not interested in buying, 
because some of the newly-harvested native 
wheat was shipped directly to the mills. 

Chinese mills did not buy the newly- 
harvested native wheat in the market yes- 
terday because of its wetness and also 

cause of larve supplies of foreign wheat 
in stock. 


The interior producers sold a consider- 
able amount of newly-harvested native 
wheat in the market to foreign mills at 
an undisclosed price. The whent will be 
delivered to mills in a fortnight. The 
Stocked native wheat was still quoted at 
$5.90, but no sales to. local buyers were 
recorded. There were 140 bags of newly- 
harvested native wheat brought here from 
Nanking and shipped directly to the 
Japanese mills at $6.70 per bag. 
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Rice Market 


Reports current in the market yesterday 
claimed tha stoppage of rice supplies from 
the port of Minghony, Only 2,700 bags 
of white rice were broussht here by steamer 
and rail during the day. Despite the di- 
minished flow of fresh supplies, the open- 
ing price in the market was very weak, 
and no big deals were recorded throughout 
the duy. 

Owing to the advent of heat, no brisk 
demand was shown by the dealers, Con- 
sequently, the price of first-grade white 
rice dropped by $0.20. Outport dealers 
were not buying for trunsportation, and 
bought second-grade rice at oa cheaper 
rate in) small amounts, 

Loca! operators absorbed u few thousand 
bags of Changchow first-grade rive at 
$17.40. Second-grade and low-grade white 
rice dropped by $0.10 each. ‘The whole 
day's trading was very slight. 

Trading in provincial rice was very 
satisfactory yesterday, and faverable busi- 
ness wns done throughout the day by 
various operators, Considerable supplies 
of rice arrived here yesterday’ from Nan- 
king and Wuhu. 

A better demand for Hsuchow low-grade 
provincia] rice, which was recently shipped 
to fere for liquidation® was displayed in 
the market yesterday, and the price was 
quoted at $11.70, Outport dealers do- 
minated the bidding. 

Local operators bought about 2,000 bags 
of Nanking first-grade white rice at the 
unchanged rate of $14.80 and Wuhu pro- 
vincial rice at $14.50. The interior buyers 
absorbed 1,000 bags of low-grade provin- 
cin] rice at $12.60, or $0.20 below the 
Previous closing rate. 
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SHANGHAI STRESS | 
While the politically minded — talk | 
Blibly about the “China situation.” the! 
actual conditions in Shanghai are giving 
rise to a great deal of anxiety to people 
on the spot. The report for May issued 
by the Industrial Section of the Shanghai 
Municipal Council shows the mounting 
cost of living and the growing plight of 
the workers. Tne further drop in. tiie 
value of the Chinese dollar, owing to the! 
withdrawal cf support by the Anglo- | 
Chinese Stubilization Fund, has struck an! 
additional blow at large numbers of | 
people in this town who are dependent 
upon the preservation of the value of the 
Chinese dollar at aw reasonable figure to 
make ends incet. The explanation given 
to Reuter in Hongkong by authoritative 
circles on the subject of this action is 
worthy of special note. It is to the effect 
that the “Control temporarily withdrew 
its support to allow the exchange value 
of the detlar to be adjusted to a better 
econom.c Jevel, and thereby bring the 
balance of trade into equilibrium.” “As 
will be vremerabered,” it goes on, “a 
similar step was taken in June, 1938, and 
when the level of cightpence was found, 
it was successfully maintained for a 
period of twelve months. It is confidently 
believed that a new level has now been 
found, and can be strongly maintained.” 
Some days must elapse, we presume, 
before that level is definitely known, but 
if it is to be little more than sixpence, it 
is obvious that there must be heavy losses 
on the part of many people in Shanghai. 
before things are readjusted for ordinary 
business purposes. Unfortunately, for 
many wage earners, both foreigners and 
Chinese, there is little hope of an early 
readjustment which will co. pensate for 
the very low level which the Chinese 
dollar now seems likely to take up. Even 
the poorest class of Chinese workers who 
do not buy any foreign goods cannot 
wholly escape, for reductions in the 
foreign exchange value of currencies of 
this nature must affect everyone 
ultimately and go right down to the 
lowest grades of society. There is little 
doubt that the prices of local goods and 
services will have to be raised consider- 
ably and that some time must elapse 
before business is able to feel at ease 
under a new set of conditions. Still 
“worse, however, is the uncertainty as to 
future developments, and particularly the 
fear that the dollar will decline further, 
even if it should be pegged again for 
a time by the Stabilization -Fund at 
‘around sixpence or sixpence-halfpenny. 
This fear is enhanced. by the realization 
that the British Government's Participa- 
tion in the Stabilization Fund is rather a 
gesture of goodwill to those who are 
working in China under adverse conditions 
than an obligation on the part of Great 
Britain. Only the conclusion of the’ 
| Sino-Japanese hostilities can, it seems to 
us,\ bring about conditions: ¢ conducive to 
real’ ‘health: in > commerce and a Sidley. 2H 
this country. 3 
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While the question of livelihood 
continues to worry many of the less 
privileged people in Shanghai, the political 
situation also casts its shadow of anxiciy 
on the scene. The troubles in Pootung 
culminating in the death of Mr. R. M. 
Tinkler—whatever the rights and wrongs 
of the case, and as a proper inquiry will 
be held into the manner in which Mr. 
Tinkler met his death. we cannot express 
any opinion on this subject—have 
certainly not improved feeling betyeen 
Britons and Japanese here. In Tientsin, 
the refusal of the British authorities to 
hand over to the Japanese four Chinese 
alleged to have been involved in the 
murder of Mr. Cheng Shi-kang, Commis- 
sioner of Customs, has led the Japanese 
authorities to threaten extreme measures 
against the Concession and is a_ fresh 
source of irritation. The Kulangsu situa- 
tion has not been settled and there has 
been a renewal of agitation among Britons 
and other foreigners for removal, of the 
restrictions on trading in the Yangtze 
Valicy and elsewhere. The average 
unprejudiced person reacts to all this 
with the pious wish that the hostilities 
might be speedily ended and that some 
sort of settlement might be reached in 
the Far East which could be found work- 
able by all parties. Of this, unfortunately, 
at the moment there seems little prospect. 
‘The only thing is for everyone concerned 
to keep their heads and work steadily 
‘and soberly day by day to make the best 
of what appears to be a very bad job. 
That some people are getting off very 
lightly, if not actually profiting, under 
the present unhappy conditions is natur- 
ally exasperating to those who are bearing 
the most crushing burdens but the 
knowledge must be borne as courageously 
as possible. There is a demand for every 
reasonable economy, particularly in the 
matter of public expenditure. and we 
must hope that the Shanghai Municipal 
Council will give a strong lead in this 
direction. Restraint is called for on the 
part of those who are able to profit by 
the present conditions and the action of 
certain landlords in putting up the rentals 
of their premises to exorbitant figures is 
to be deplored. . Although it can be 
argued that in quite recent years property 
owners have not made particularly large 
profits the idea that now is the oppor- 
tunity to put on the screw is neither 
public-spirited nor wise. Should there be 
a serious breakdown in the ‘economy of 
|Shanghai, property owners will suffer, 
jtoo, and it is wise to give the “smaller 
man” a chance, and it is the “smaller 
man,” and not the large firms and cor- 
| Porations, who is suffering acutery now. 
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Rice Market 


need 

Owing to the weather becoming not again 
yesterday, the demund for white rice was 
slight in the market, and the price re- 
mained weak throughout the day's trading. 
‘The outport dealers are reluctant to buy 
more rice for stock, while local treders 
did some fractional buying. 


There was an oversupply of white rice, 
because the holders were hurrying to sell 
their supplies before the advent of the 
damp season. The market continued to 
receive fresh supplies, 38,000 bags of 
white rice coming from the interior by 
steamer and rail. 


The opening price of Changchow first-; 
urade white rice fell by $0710 below the) 
preceding day's final rate. | 

Local dealers bought a considerable 
umount of low-grade white rice at $0.20 
below Tuesday's closing rate. A slight 
business Was” done in the market yester- 
day. 

The opening price of provincial rice) 
was weak, the price of high-grade pro-' 
vincial_rice rose by $0.50, and the rest! 
fell by from $0.10 to $0.20. Both outport 
and interior traders were not in the 
market. 

Taking advantage of lower quotations: 
on provincial rice, local dealers bought 
a largé amount of second-grade Wuhu 
provincial rice. The total sales were 
estimated at more than 38,000 bags of 
various kinds of provincial rice. 

The first-crade of Nanking provincial 
rice was quoted at $14.50, the price re- 
maining unchanged, the Wuhu provincial 
rice sold at $12.90, and the low-grade of; 
provincial rice was quoted at from $12.50 
to $12.90. 
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Despite the suspension of sule of foreign 
exehnt by local foreign banks, the 
epening price of native flour was very 
firm in the market yesterday, although 
foreign flour was quoted below — ontive 
flour. \ 
Outport buyers were not interestyed in} 
buying at the market rate yesterday’, and | 
bought fractionally for transport:ation, 
having heavy supplies of foreign flowr on} 
hand. The mills kept their price on the) 
level of ‘Tuesday's final rate, and the 
second-grade product was quoted at $4.40, { 
paid by order cheque. 

Local buyers bought more than 8,0 00| 
bags of native flour in the market at 
the above price. Both North China aru 
South Sea operators absorbed 20,000 bags. 
The day's turnover was estimated at 
30,000 buys of native wheat. No busines - 
in foreizn flour was recorded yesterdays. 

Tradime in newly-harvested native whet 
continued narrow in the market yester- 
day. The opening price was unfavorable, 
The newly-harvested native wheat did not | 
interest the operators, because the mills 
have already sent their representatives to { 
the growing centers directly to collact the 5 
newly-harvested wheat at no Jower price. 

The market received 40 sample bags of 
Kaiting native newly-harvested wheat, 
quoted at $5.45 per bag. The supply was 
immediately absorbed by local op: trators. 
The price of stocked native wheat opened | 
at $5.80, und 300 bags were purchao sed by , 
local mills, 
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Improvement In Rice Marts 


As Supplies Increase 


Many Local Merchants Reported Overstocked As 
Shipments From Interior Come In Regularly ; 


' 
No Fears Of Shortage In Shanghai Areas | 
St 

Ao distinet meprovement in the this city. Rice dealers as a whole, 

local rice situation was reported to they added, had of late shown a| 

have been neted esterday, and no freater inclination to unload their 

anxiely wa: felt) for any possible} cteeks on the local market, as the 
shortage of cereals for sometime to 


hot summer wedther does nct per- 
come, according to local rice mer- mit of over-stocking without danger 
chants. of damage to the grains. 

Heavy shipments of rice from the The immediate result of the 
Nanking-Shanghai Railway areas, steady increase in rice stocks has 
such as Soochcw, Wusih, Changshu, |affected the prices. Changshu white 
and frem Wuhu and other rice-pro- }rice was yesterday quoted at $17.10 
ducing areas, it was stated, have}per picul, and first quality Wusih 
been made by local merchants, thus|rice at .$16.90. All other cereals 
tending to swell the available stocks | have also dropped by 10 to 20 cents 
of rice in the local market. Local} per picul as compared with 
flour mills were also said to be]week-end, it was reported. 
making ready to undertake heavy 
shipment «f wheat into Shanghai Merchants Overstocked 
frem the inland areas in Chekiang As most of the local rice mer- 
and Kiangsu. The 2,000 tons of Sai- chants have overstocked, they are 
gon rice, consigned by Messrs. Louis generally not keen to buy in more 
Dreyfus and Company, on behalf of cereals, but shipments, nevertheless, 
local rice merchants, it was stated, have centinued to arrive 

| 


are expected to arrive in Shanghai}the wild fluctuations 
sometime next week. 


last 


. Hence, 
in prices 
which only two weeks ago were 
According to a statement issued} Creating confusion in the local rice 
by the Shanghai Provisicn Dealers’{™arket, it was stated, have now 
Guild, the local available stocks of |Subsided, and the market has gen- 
rice held by the various rice mer-| erally ruled firm and taken on a 
chants on Mcnday totalled 578959} ™ore steady undertone. A furtker 
bags, showiny un increase of 16,767 | depressing trend was anticipated for 
bags as compared with the stocks of }the next few weeks in local rice | 
the previous week. As more rice[Merchants’ circles yesterday in view 
has ccntinued to arrive in Shanghai, J! the fact that harvest time has 
no anxiety, local rice merchants {drawn hear, and: more rice would 
stated, was being felt for a possible [Shortly be imported’ into Shanghai | 
shortage of cereals for sometime to} from outlying areas, AH iny all, | 
come. many factors have operated to | 
The advent of the summer, it was ea . Ra age Rige on gect ee Gees 
further stated, would find more’ rice public, ie eecerae: g 
from the Footing and surrounding 
areas of Shanghai being shipped to Pe nee 
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Rice Market 


After a few weeks’ downward trend, the 
opening price of white rice rose yester- 
day when only three junkloads and 2,000 
bags of white rice were brought here 
from the interior by steamer and ruil. 

Owing to raiy and cool weather, only a 
small amount of rice was displayed in the 
murket, and the selling price was kept 


very steady by the holders, while a brisk 


demand was shown by the dealers seeking 
to replenish their stocks. 

Local operators took active interest in 
buying yesterday und the price roxe $0.20 
above Monday's final closing rate.  Out- 
port traders also absorbed u considerable 
amount at the market rate for transpor- 
tation. The first-grade of Changchow 
white rice was quoted at $17.20 and other 
kinds of rice showed similar increases, 

A report current in the market yester- 
day held that the stoppage of rice supplies 
from Changchow in last few days has 
been caused by the Changchow authori- 
ties seeking to impose a new tax. 


Business in prov..cinl rice was very | 


quiet and steady in the market yesterday, 
and the price remained very satisfactory, 
while a large amount of provincial rice 
was purchased by both local and outport 
buyers. 

Local operators absorbed a considerable 
amount of Nanking provincial rice, the 
price being quoted at $14.90, or $0.30 
above the previous closing price, while the 
interior traders were reluctant to buy for 
stocks. Outport dealers bought a few 
thousand bags of Wuhu provincial rige 
at $14.60 and second-grade at $13.50. 
Low-grade provincial rice was quoted at 
$12.50. 

Total sales of Nanking and Wuhu rice 


during the day were estimated at 4,000 
bags. 
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Flour And Wheat 


With flour and whent offered at lower 
priges than yative wheat, operator interest 
yesterday wis focused on the former. 


The market received 100,000 bass of 
foreign wheat yesterday for liquidation, 
and the price wus quoted ut $4.50, 1 
by order cheque, or $0.10 below the price 
of native wheat, Nor’a China operators 
bought a lurge amount of flour, A few 
hundred bays of. native flour were pur- 
chased by Tientsin traders, 


The mills refused to sell at a lower 
price to all the denlers in’ the market 
yesterday, having: only a limited suppey 
of flour in’ stock. he price oof both 
native and foreign wheat should weaken 
further when the newly-harvested why at 
renches the market in a day or two, it 
was learned yesterday, 


Local buyers did some fractional buyin: 
of native wheat, and the price remained 
unchanged at $4.40, puid in cheque. The 
totul sules of native wheut during the day 
reached 30,000) bages. 


Owing to the larce quantity of foreign 
flour in stock and the continued arrival 
of native whent, the newly-harvested 
native wheat, did not attract the mills 
in the market yesterday. The opening 
price of newly-hurvested wheat opened 
low, as there were only a few hundred 
bags of sample whent available for 
quotation. 


Fifty sample bags of Cheng Moo 
native newly-harvested wheat arrived here 
for liquidation in the market yesterday, 
the openings price being queted at $5.43 
per bag, and Nanking newly-harvested 
wheat opened at $6, The price of stocked 
native wheat gcontinued to be quoted at 
$4.80, and 300 bags were absorbed by 
local buyers. 
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Living Costs 
Here Continue 


Trend Upward 


April Index 2.06 Pts. 
Above Figure 


For March 

The general index of the cost of 

living of the workers in Shanghai 

rose continuously during the first 

four months of 1939, according to 

a survey made by the Chinese Econ- 
omic and Statistical review. 
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The index tor April was 2.06 
boints above the figure for March. 
was also 3.39 points above the 
figure for March, 1938, and 53.57 
points above the index for July, 
1937, or the month of the Japanese 
invasion of China. 


Comparing the April figures for 
the group indices with those of the 
previous month, the food group rose 
by 3.4 points, clothing by 2.96 and 
the miscellaneous group by 0.58. 
Fuel alone dropped by 5.14 points, 
but that was little consolation be- 


cause of the advent of warm wea- 
ther. 


Partly because of the appreciation 
of rice in rice-producing districts 
caused by direct shipments to North 
China and partly due to speculation 
of unscrupulous }ocal merchants, 
iccal rice quotations continued to 
go up in the month under review. 
When at its highest, the first grade 
of white rice had passed the $14 
limit. Taking the retail prices of 
rice included in this index as an 
example, the average quotation for 
glutinuous rice per shih rose by 
$3.246, or 22.38, as compared with 
the previous month, that for first 
grade sien rice, ie. rice from 
neighboring Provinces, by $1.398, 
or 11.54% and that for the second 
grade non-glutinuous rise, by $1,296 
cr 11.06%. 


| Rice Affects Index 
| Pi Spacer | 


| The rise of the index of the food 

|Sroup in the month under review 

reflected, to a large extent, the in- 

fluences of these quotations. Other 

items showing a gain in the food 

;§roup included scallions, rising by 

7.50, soy bean oil, by 7.26%, r \ 
chickens, by 5.08%, etc. 


The prices of wheat flour, yellow x ie 
bean sprouts, turnips, grcens, how- 
ever, all showed a fall. In the ” 
clothing group most of the items Pd 
showed an advance in price, be- é 
cause the demand for them was in { 
excess of their supply. The price t 
of printed shirtings, rose most, i 
appreciating by 15.70%. The next : i 
was striped  shirtings, rising by 
11.46% and the third cotton socks 
by 17.95%. 


a 

The price quotations in the Fuel a : : 
group unanimously dropped. The | \ ff 

three outstanding cases were fire-| .OOn cs 

wood, dropping 10.84%, charcoal, y y; 
dropping 7.71% and coal briquettes, “ 
dropping 4.21%. Some time ago, 
charcoal was banned from being 
exported from higaperinal In a 
; beginning of the month under. 
\review, the ban was lifted; hence | 
j the decline of the price. On ac- 
} count bl gpderseci ee and ; 
| competi among companies, 
the price of coal briquettes also 
decreased. : 


ec 


In the miscellaneous group, cases 
of appreciation and depreciation were 
both noticed, but, generally speak- 
ing, all changes were very slight. 
Comparing the various group indices 
in the month under review with 
the corresponding month of the 
preceding year, an upward tendency 
was found in the rent, the clothing 
and the miscellaneous groups which 
rose by 38.36, 22.16 and 8.23, re- 
spectively, while a downward ten- 
dency characterized the food and 
the fuel groups, of which the 
former dropped 2.30 and the latter 
16.37. 


Purchasing Power Drops 


The purchasing power index 
showed an all-round fall as com- 
pared with the previous month, the 
corresponding month of the pre- 
ceding year and July, 1937. While 
it dropped 0.78 against the figure 
for the previous month, it was 
marked by a decline of 1.30 and 
30.00 when compared with the two 
other periods in the order named. 


i 
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The figures below are based on reports prepared by the Shanghai 
‘Municipal Council. 


Period Pood-stuffs 


1926 
1927 
1928 
1g29 
1930 


19386 
1937 
July 
1938 
1938 


\ Mar, 
| Apr. 
May 
June 
July 
Aug. 


Sept. 


Oct. 
| Nov. 
Dec. 


1939 
Jan. 
Feb. 
Mar. 


100.00 
100.71 
87.32 
97.56 
114.99 
104.10 
96.89 


129.47 


130.25 
128.09 
126.03 
134.96 
134.34 
137.43 
126.71 
124.32 
118.43 
118.71 


122.60 
124.65 


127.95 . 


Cost Of Living Indices 


(Weighted By Aggregative Method) 


1926 — 100 
Rent Clothing Fuel Miscellare- 
ous Index 

100.00 100.00 100.90 100.00 ~—-100.00 

97.98 98.82 109.96 103.28 «101.09 
100.11 99.64 110.93 114.00 93.21 
103.80 106.04 117. 6} 117.78 101.98 
106.96 108.18 140.47 126.84 116.79 
114.46 123.58 164.g¢2 198.87 118.82 
117.18 124.17 160.93 127.86 108.05 
123.538 102.84 142.43 123.69 97.17 
123.88 92.77 133. 43 124.13 97.35 
120.55 $9.34 130. go 120.49 98.72 
116.78 12,42 142.43 125.39 105.04 
112.56 112.20 190. 33 137.84 124.11 
112.56 112.56 149.25 128.83 109.51 
289.14 126.54 242.59 164.20 160.60 
276.72 117.89 261.31 161.00 159.69 
276.72 124.17 249. 92 161.82 158.43 
276.72 123.70 214. 148 164,15 154.49 
276.72 117.18 216.32 161.87 160,22 
301.56 121.80 220.79 166.09 10.38.72 
301.56 129.08 284.71 165.84 167,12 
301.66 130.45 240.13 164.68 160.25 
301.56 187.56 237.40 169.28 159.09 
801.56 139.45 236.22 166.86 154.87 
801.56 136.37 285.16 167.59 154.93 
315.08 182.94 235.33 170.16 159.32 
315.08 187.09 240.08 168.65 161,02 
315.08 140.06 284.94 169.23 163.08 


1" or tt 
General Purchasing as Com- 


Power pared with 
Average 
of 1926 

100.00 
98.92 — 1.08 
107.28 + 7.28 
98.06 — 1.94 
85.62 —14.38 
87.86 —12.14 
92.55 — 7.45 
102.91 + 2.91 
102.72 + 2.72 
101.80 + 1.30 
95.20 — 4.80 
80.57 —19.43 
91.82 — 8.68 
62.27 —37.73 
62.62: —37.38 
63.12 —86.88 
64.73 35.27 
62.41 —37.59 
61.08 —88.92 
59.84 —40.16 
62.40 —37.60 
62.80 —37.14 
64.57 —35.48 
64.55  —35.45 
62.77 —87.23 
62.10 —87.90 
61.82 —38.68 
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Rice Market | 


Because of the advent of warm weather, 
business in white rice was very slight 
yesterday and the price fell by $0.15 
below the previous closing rate. Rice 
supplies prought here during the day 
totaled only three junkloads and 3,000 bags 
of white rice, brought by steamer and 
rail from Wuhu and the interior. 

\AN dealers ure reluctant to buy more 
rice for their stocks during the damp 
season. With a large amount of stocked 
white rice in the market, the rice holders 
|offered tuwer liquidation prices, but no 
business was done throughout the day's 
trading, while the outport traders were 
not in the market, 

The seling prices of various kinds of 
white rice weakened except for low-grade 
rice, its price remaining unchanged. 
Local traders did some fractional buying 
at a reasonable price. 

Provincial rice saw active trading in 
| yesterday's market and a sutisfactory 
umount was purchased by both local and 
outport Buyers at a good price. 

The interior operators were interested 
in second-grade and low-grade Wuhu pro- 
vincial rice. The opening price of both 
kinds rose yesterday agi a considerable 
umount was absorbed {n the day’s business. 

The firit-grade of Wuhu provincial rice 
was ignored by dealers yesterday, and 
the price remained unchanged. The day’s 
sales amounted to 4,000 bags of various 
kinds of provincial rice. 

The special-grade of Nanking provin- 
cial rice was quoted at $14.70, Wuhu pro- 
vincial rice was quoted at from $13 to 
$14.50 und low-grade at $12.90, or $0.30 
above the week-end’s closing final rate. 
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| Flour And Wheat 


Trading wn native flour was very slight 
and narrow in yesterday's market, with 
both North Chinu and South Sea buyers 
absorbing fractionally. Although d*mand 
was dull, the price was kept steauy by 
the mills. 

With a big amount of flour in stock 
and lower foreign wheat prices in N. 
Chinz, the Tientsin traders were not in- 
terested in further buying for transporta- 
tion. As the result, the North China 
buyers bought only u few thousand bags 
of second-grade product at $4.40, paid 
in order cheque. 

With business condition turning to fav- 
erable in South China, the South Sea 
deaers bought more than 30,000 bags of 
the second-grade preduct at market price. 
Local operators also bought a considerable 
amount for their stocks, 

Although the price of foreign flour 
fell to $4.35, the opening rate of native 
flour remained very steady and firm in 
the market yesterday, since no native 
flour has been offered for liquidation by 
mus in the market during the lust few 
ays, 

Trading in native wheat continued very 
slight yesterday, with the milk unwilling 
to buy stocked native wheat for their 
stocks. A group of representatives of 
various mills, recording to a market re 
port, were sen to the producing centers 
in the interior to collect the newly-har- 
vested native wheat from the producers at 
a cheap price. 

The price of stocked native wheat re- 
mained very weak in the market yesterday, 
and the Kiangpeh native wheat was quoted 
at $5.60 per bag, or $0.30 below the last 
week-end’s closing rate, but no mills 
showed interest in buying in the market. 
Ningpo traders bought few hundred bags. 

A few bags of newly-harvested native 
wheat appeared in the market yesterday 
for liquidation. There were 10 sample 
bags of Nanking newly-harvested native 
wheat, brought here on Sunday, and 
quoted at $6 per bag in cash, and 10 
sample bags of Cheng Moo newly-har- 
vested native wheat, at $5.45 per bag. 

Local operators absorbed all the sample 
bags yesterday. 
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_ Rice Market : | 


Trading in white rice was very weak 
eurly yesterday, and the price fell. The 
white rice supplies brought here yesterday 
jincluded six  junklonds and 2,000 bags 
transported from the interior by steamer 
und rail. 

Later in the session, a brisk demand 
wus aispluyed by the local dealera and 
the price of white rice rose $0.10 above 
the previous closing rate. Local traders 
bourht a considerable umount of  first- 
yrade rive at a reusonable price, while 
the outport operators were not in the 
narket throughout the day's trading. 

Owing to u better demand, the rice 
holders kept the price steady. 

The opening price of provincial rice was 
very firm and u satisfactory business was 
recorded jn yesterday's market. Large 
shipments of rice arrived here from the 
interior and Wuhu for liquidation. Local 
merchants bought first-grade Wuhu pro- 
vineial rice fractionally. 


Although the holders maintained a 
|higher rate in the market, the outport 
traders continued to absorb second-grade 
Provincial rice for transportation. The 
total sales of provincial rice. For the 
day were cstimated at 7,000 bDaga, The 
Wuhu low-grade rice dominated the 
market. 
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Flour And Wheat 


Flour trading in yesterday's market was 
unsatisfactory, with both North China and 
South S operators remaining inactive. 
There was only fractional purchasing for 


transportation. . 
The North China traders remained un- 
interested in buying for stocking. The 


South Sea operators alsu rifused to buy) 


and awaited further improvement. 

The opening price of flour fell by 
$0.20 below the previous closing rate, and 
the second-yrade product was quoted at 
$4.20, or $4.40 paid in order cheque. 
Tientsin traders bought 2 few thousand 
bays of second-grade product for their 
stock. Local buyers were not) interes:ed 
in the market. 


Business in native w®at was very 
‘arrow and slight and the price continued 
to drop irregularly, us has done durine 
the last few weeks, With newly-harvested 
wheat expected here i, the early part of 
next week, dealers were unwilling: to stock 
up native wheat, 

‘A‘l operators remained very quiet yex- 


terday. Only few hundred bags of atock-! 


ed native wheat wer@ absorbed fractionally 
and the price fell to $5.80 per bag. 
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Rice Market 


Trading in white rice was very narrow 
and slight in yesterday's market, and the 
price dropped below the previous day's 
closing rate. Rice supplics brought here 
during the day totaled six junkloads and 
3,000 of white rice, brought by steamer 
and rail from the interior, 

With an oversupply of rice in the 
market, the holders are hurrying to sell 
their goods before the advent of heat. 
All dealers are refusing to buy stocked 
rice for transportation. , 

According to an official report, the 
newly-harvested first grade rice would soon 
be shipped to the market for liquidation. 
First-grade white rice was quoted at 

or $0.20 below Thursday's final 
and the price of other kinds of 
white rice remained unchanged. 

The outport traders were not in the 
market, and local operators absorbed a 
‘mall amount of second-grade rice at a 
reasonable price. 

The provinciul rice remained very firm 
yesterday, with the selling price kept 
steady by the holders. The Hangchow 
und Wuchow merchants bought a large 
amount of provincial rice yesterday. Local 
buyefs also absorbed a considerable amount 
for their stocks. 

Despite the drop in the white rice rate, 
the price of provincial rice remained un- 
changed and first-grade provincial rice 
was quoted at $14.20, while low grade sold 
at $12.6C. Total sales during the day 
|reached 5,000 bags by both local and out- 
port buyers. 
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A shipment of 2,000 tons of 
Saigon rice is expected to be. 
ght to Shanghai by the middle 
ot) this month threugh Messrs, 
1 Lous Dreyfus and Coatnpany and 
consigned to Iusal Chinese rice 
immerchants, it was reported yester- 
day. The rice is beme paid for at 
$1940 per bag, or at $194 per ton, 
or around £12,000 for the entire 
shipment which has to be paid for 
In fercien exchange through Chi- 
vese Government barks, the report 
stated. 


CAT A DR roe 


a, 


Flour And Wheat 


After u big selling spree on Thursday, 
the business gradually quictened yesterday 
and the prices returned to nominal for 
vutport and local dealers. The North 
China traders dominated ths market und 
bought a considerable amount of second- 
yxrade product for transportation. 


With uw large amount of foreign flour, 


avuilable in the market for liquidation, 
the mills kept the price steady. There 
will be no further stocks of native flour 
for sale in the market till the earl part 
,of next week. 

| The North China operators bought a 
ifew thousand bags of second-grade pro- 
duct at $4.20 cash and $4.43 paid by 
{order cheque, and the Tientsin operators 
absorbed 10,000 bays of fourth-grade pro- 


duct at $4.10. Local dealers were not 
in the murket, awaiting price improve- 
}ment. 


The nutive wheat business still remained 
slight in yesterday's market, because the 
newly-harvested wheat is not expected 
here until a day or two later. The dealers 
were not willing to buy stocked native 
whenf at the market price, while holders 
of foreign wheat started to liquidate at 
a lower rate. 

No big business was recorded during 
the day’s trading. A few hundred bags of 
native wheat were shipped directly to 
the mills at $6 per bag. 
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PURCHASE OF GREEN 
TEA DESIRED 


Importers Arranging To 
Purchase Green Tea 
From Chekiang 


Preparations are now being made 
by local tea merchants to purchase 
large quantities of lower quality 
green tea from Chekiang areas, as 
heavy crops are now available, it 
was learnt yesterday. 

This variety of lower grade green 
tea does not meet the foreign mar- 
ket requirements and is destined 
for home consumption. Local tea 
importers and merchants are now 
arranging with their respective 
guilds for bona fide certificates 
which they may present to the For- 
eign Trade Commission of the 
Ministry of Finance when import- 
ing the tea to Shanghai. Importers 
and merchants of tea which are for 
the domestic market need not pay 
for their purchases in forcign ex- 
change, but certificates should be 
obtained from the Foreign Trade 
Commission before the shipment 
will be admitted by the Chinese 
|Maritime Customs authorities, it 
was reported. 
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TCOTH HUSH 2 AKERS F CING SHOTTAIE 


rovernment 3an Upon Handling sBristles Chief Cause 


The local Chinese toothbrush munutacturers 
are £: id to be facing arn acute shortahe of bristles fallowin;: 
the Chinese Government ban on shipments of bristles tc 
Shanrhai, it was revorted yecterday. 

In view of the situaticn, Mr. Yu Ya-ching 
nas sent a oebitien in the name of the shan h::i Toothvrush 
Nanufacturers Guild to the Ministry of Ecénomic Affairs 
urrines that the ban on bristle exnorts te Shanrhai be 
in consideration of tre future of the industry and the sroblems 
ov Livelihood of the thousends of workers now emicyed in the 
varicus fraetories, 

bxnortetion of white and YlkEk Weieties to 
Shanshai, the petition stated, are recuested to ve servitted@ on 
conditicn that the im-orters can »roduce bona fide cec-tificates 
from the Chamber of Comme-ce which shall guarantee that such 
lmeorts are designed for the use of the fact>r concerned and 
will not be sold to the "enemy" 

Following the ban, exnorts of bristles from 
china to foreign countries have been broucht under tne control 
of the bhoreign Trade Conmission of the Ministry of Finance. 

It was »~revi'usly revorted that large quantitges of bristle 
exvorted to Shanghai from the inland cities had found their way 
to Janan'during the nast year, and hence the Chinese Government 


has deemed it necessary to enforce the rresent ban. 
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Closure ( Of Ports Will * | 
_ Not Greatly Affect The 
Local Food Situation 


;Cost Of Vegetables, Eggs, Poultry And Pork Is 


Expected To Increase, But No Alarming 
Shortage Envise aged By Authorities 


SHIPPING COMPANIES ARE NOT YET | 
INFORMED AS ZERO HOUR NEARS | 
The supply of fresh food to the foreign-controlled areas of 


_Shanghai will not be greatly affected by the closure of nine | 
ports along the Kiangsu and Chekiang coast and in the Yangtze 


H estuary, local authorities stated yesterday. 


The men who are rarely heard of, but who, nevertheless, 
watch that ample supplies of fresh products are always avail- 
able in Shanghai, pointed out that the’ latest measure by the | 
| Japanese authorities will undoubtedly cause a rise in prices, but ! 
they emphatically discounted all rumours that there is likely | 

to be an alarming shortage. | 


While the food situation was at 
the back of most discussions yester- 
day, up to a late hour in the after- | 
noon shipping companies which! 
operate vessels to the ports which! 
are to be affected by the new crder 
had received no official informa- 
ticn that their vessels would be re- 
fused clearance papers as from to- 
morrow. ‘ 


Statement By Japancse i 
At the Japanese Press conference | 
yesterday afternoon, the Navy 
spokesman stated that no cfficiai | 
communication of the new erder | 
had been sent by the Japanese au-/} 
thorities either to the shipping Soitie | 
panies or to the consulates of third! 
Powers. He pointed out that if any 
notification to that effect were is- 
sued, it would be by the Customs | 
authorities. | 
On Monday afternoon it was an-' 
nounced by the Navy spokesman {| 
that the following nine pcrts would | 
be closed to shipping from Shang- 
hai: Haimen in Kiangsu, Chitung in 
Kiangsu, Haimen in  Chekiang, 
Hsinghwa in Kiangsu, Siushu, Kan- 
king, Chuanchow in Fukien, Hsin- 
yangkong and Funing in Kiangsu. 
The spokesman at the time con- 
tended that the measure was being 
introduced as a military necessity 
and that the Customs authoritieg 
would refuse clearance: papers, act- 
ing upon the demand of the Japan- 
ese authorities, as the force in oc- 
cupation of the local areas. 


Effect of Closure 


The closure of several of the nine 
ports will have very little effect on 
Shanghai. The closure of Haimen ; 
in Chekiang will affect the local 
supplies of sea foods. Eggs, veget- 
ables, poultry and a few pigs also 
come from that port. The closure of 
‘Hsinyangkong will play the greatest 
hardship, as from this port the 
major supply of pigs comes to 
Shanghai. This will mainly affect 
the local Chinese community. 


Authorities pointed out that large 
quantities of vegetables, even dur- 
ing the present “off season” period, 
were coming over daily from Poo- 
tung -and this is likely to prevent 
any shortage. Profiteering will, 
of course, be in evidence as unscru- 
pulous. dealers will take opportunity 
;to-increase their prices, claiming 
difficulties of getting supplies into) 
the, foreign ‘areas and — to - 
secnnpottation rges 
p the food maples as have to be’ 
by different routes. 


.{ 


Tsunming Islan., from which large 
supplies of cereals come to Shang- 
hai, has not been closed and neither 
have a dozen or more other small 
ports, which will continued to for- 
ward their produce to Shanghai. 

To Salil To-morrow 

Unless a definite order is received 
that their vessels will not be per- 
mitted to enter the nine ports enu- 
merated, the various shipping corn- 
panies yesterday had not made any 
change in their sailing schedules and 
were planning to dispatch their ves- 
sels as usual. The larger shipping 
firms operating along the coast were 
only slightly affected by the new 
order and when approached yester- 
day could not state what their atti- 
tude would be. 

Also questioned on this problem, 
the British Shipping Vice-Consul 
stated that he had heard noth- 
ing beyond the original order 
closing the ports to Shanghai ship- 
ping. There had heen no further 
developments, lie continued, dnd the 
Consulate had taken no action. When 
asked if a protest was going to be 
lodged with the Japanese by the 
British, the Shipping Vice-Consul 
said that he considered it a problem 
to be dealt with by the Governments 
at home, and not by the local 
authorities. 

Questioned further he said that 
the order stated that all ships pro- 
ceeding to these ports would be stop- 
ped, but whether they would, in fact, 
(was another matter. 

H Vessels Affected 

Some of the vessels affected by 
the new order will be the Jardine’s 
s.s. Liwo, which sails for Haimen and 
'Chitung, as well as the s.s. Heini, 
Patti and Kiangting which call at 
Haimen in Kiangsu as well as at 
Chitung in the same province. 
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Port Famine Faces 


Shanghai 


Guerillas Forbid Dealers . 
To Ship Pigs in Japanese | 
Vessels 


Shienghat mas have ue pork ror 
ste ata atten tee ar three dus 
20¢ause The present sapply os enous 
toi about two dass consumption and 
wer. Gating pigs i north Kiangsu 
Coad bo Jonser transport their stock 
te Shanehaa af the guerillas there are 
wrious on Gaerying out them order ! 
los binding ail ta be transported | 
ba Japane ce steamers 


Atopresent: all steiancrs carrylns | 
igs te Shanehad aust be vappaimted ’} 
yo the new Shonuhar Cattle Market ! 
1 Hongkew and since the market 1s | 

ja Japanese sponsored organization | 
Lracticully all isppointed steamers | 


arc Japanese Enraged by this 
monopoly, guerillas i North Kiangsu 
have forbidden farmers to transport 
their) pigs in junks to Japanese 
steamers, threatening not only to 
confiscate all pigs but also to burn 
the junks if the rule is violated 

Thus the Shanghai populace 1s 
being attacked trom both the front 
and rear, as it were, in the matter of 
ootaining a supply of pigs. Pig deal- 
ers operating south of the creek have 
refused to vegister with the new 
market and therefore they can not 
take delivery of the pigs sent to them 
by farmers in the interior and de- 
tained by the market authorities. 
During the past fortnight or so 
Shanghai has been yetting a small 
supply of pigs because of this non- 
cooperation movement, but now the 
situation is aggravated by the fact 
that the guerillas are dealing a death 
blow to the business by forbidding 
pig vaisers to transport pigs to this 
port, 

The new market is reported to be 
trying to control the transportation 
of other live stock and this is said 
to be part of the economic penetra- 
tion programme being followed by 
the Asia Development Board. No 
ficial announcement has been mace 
in this connection, however. 
eS 
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+ oe al Rice 
Stocks Put At 
962,192 Bags 


Shanghai present stocks of _ rice 
total 562.192 bags, showing an in- 
crease of 4.352 bags compared with 
the figure for last week, acccording 
to the ninth investigation made by 
the provision merchants’ guilds, the 
Credit Men’s Bulletin reported last 
night. 


From reliable sources, however, it 
has been learned that the actual 
quantity in stock in Shanghai far 
exceeds the figure indicated in the 
report of the rice merchants guilds. 


| Since the outbreak of the current 

Sino-Japanese hostilities, it was 
stated, Shanghai has literally been 
cverwhelmed by a flood of idle 
wealth, as a result of the influx 
,of capital from the inland areas. 
Those who possess much idle money 
have almost invariably speculated in 
the commodities market, and in 
consequence, much rice has, been 
stored up by chem, it was said. 


At the same time, most shops 
and merchants are reported to have 
bought and stored up from 10 to 
100 piculs each for the consump- 
tion of their staff while private 
families have hoarded up supples 
sufficient to last for some time. 


Meanwhile, fairly large quantities 
ol provincial rice are continuing 
ts be brought to Shanghai. In 
view of the fact that within the 
next month or two fresh crops in 
the Pootung and the surrounding 
areas will be available, it is generally 
anticipated that the current stocks 
will be sufficient to last until new 
arrivals are ‘received, and that 
prices will continue to show an) 
easier tendency. 
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Ban On Exports 


East Chekiang Exes 
To Shanghai Lifted 


Fresh eggs, which have been 
banned from shipment from 
east Chekiang. are now again 
permitted to be transported to 
Shanghai, according to informa- 
tion from local egg merchants 
yesterday. 

The Chekiang Provincial 
Government, the Credit Men's 
Bulletin said. has informed 
the Ningpo Ege Merchants 
Guild that more than 5,000 
baskets of fresh eggs stocked 
up in the city have been per- 
mitted to be exported to Shang- 
hai. 
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i acta lei 
"Rice Market 


With the weather turnimy cold in’ the 
Inst few days, the dealers continue te 
absorb rice fur their stocks, while the 
pening price of the white rice 1 vse irre- 
farly in yesterday's market. with au 
favorable business recorded throughout the 
day's session. 

Rice supplies received by the market 
yesterday from the interivr totaled seven 
sunkloads und 4,000 bugs brought by 
steamer und rai. Loven! traders took 
an active interest in yesterday's market. 
and bought a considerable umount of 
white rice, although the selling price rose 
by $0.40 above the previous closing rate. 
The outport dealers also purchased a big 
amount of white rive for transportation. 

The rice holders took advantage of the 
present cold spell to transport a large 
amount of rice to the market from the 
country for liquidation. The opening 
price of white rice was officially quoted 
at $17.50 per first-grade picul, or $0.40 
above Monday's closing rate. 

The peice of the provincial rice was 
steady yesterday und a satisfactory busi- 
nes was done by the dealers, The market 
has received u large shipment yesterday 
for sale. Both the locul und ~ outport 
dealers were interested in buying. 

Local operators dominated the market 
yesterday and bought more than 3,000 bags 
of Nanking and Wuhu provincial rice for 
their stocka, the former being quoted at 
$14.90 und the latter at $14.70. The 
low-grade product rose to $12.80, 
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| Flour And Wheat 


With a steady liquidation of foreign 
flour in yesterday's market, the opening 
price of native fiour offered by the mills 
dropped to $4.35 or $0.05 below the pre- 
ceding: day's closing rate. Large amounts 
of flour were purchased by various dealers. 
7 Beenuse of big shipments of foreign 
flour veeently brought here, the native 
flour has been dropping irregularly in the 
lust few days, and is expected to continue 
its fall for a day or two. 

Both the South Sea and North China 
dewers absorbed more than 30,000 bass 
of native flour at a reasonable price. The 
‘ven! and the interior traders also bought 
20.000 bays at $4 paid by order cheque. 

Trading in foreign flour in the market 
was very dull and slight, although — its 
price was cheaper than that of the native 
flour, falling to $4.20, or $0.15 below 
the previous closing rate, 

Native wheat was very weak in 
day's market, and no big business was 
done throughout the day's session, because 
Jocal and the interiur dealers were not 
in the murket. 

The mills do not desire further native 
vheat for their stocks while the outport 
dsalers bought fractionally for transpor- 

‘tation, The Japanese traders dominated 
| yesterday's trading and absorbed about 


300 bars of Kiangpeh native wheat at 
$6.05 in cnsh. 


yester- 
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RICE PRICES EASIER 
WITH BIS SUPPLY 


Increasing Arrivals In 
City From Inland Has 
Boosted Stoeks 


Anxiety felt recently over a pos- 
sible shortage of rice in the local 
market was considerably allayed 
following the arrival of heavy ship- 
ments from the inland areas, during 
the past few days, according to 
Chinese repo. : yesterday. 

The ban «© the exportation of 
céreals from the inland areas to 
Shanghai, it was further stated, has 
now been lifted, and with the ap- 
proach of warmer weather, the rice 
stock holders have shown a greater 
willingness to unload their cargo 
into the local rice market. This 
has the effect of bringing the prices 
down appreciably. 

Meanwhile, the stocks on hand are 
said to be fairly adequate, a’ total 
557,840 bags are said to be hdid by 
local rice merchants’ circles, thus 
showing an increase of by 4,592 
bags 2s compzured with last week. 
it was revealed yesterday. 

Greater stability in the Shanghai 
rice market is anticipated in the 
Near future, in view of the heavy 
orders for foreign cereals already 
placed by local Chinese merchants. 
according to the report. - 
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| Rice Market es 
| 


Business in white rice was slight 
and dull yesterday and the price 
dropped by $0.20 below the previous 
day’s closing rate. White rice 
brought. here yesterday from the in- , 
terior totaled eight junkloads and | 
4,000 bags brought by steamer andi 
rail. 


Owing to a large amount of rice 
in stock, local operators were noi 
interested in buying further cargoes. 
and outport dealers were not in 
the market, which made the market 
weak. Little trading was done 
throughout the day’s session. 


With the weather becoming 
warm, rice helders cffered their 
stocks for liquidation, but no 
dealers were interested. 


The opening price of provincial 
rice was irregularly lower in yes- 
terday's morning market, the first- 
grade provincial rice being quoted 
;at $14.80, or $0.30 below the last 
closing price. Although a large 
shipment of provincial rice was 
brought here yesterday from Wuhu 
and the interior, no brisk demand 
was reported in the market, 


A total of 2,000 bags of Wuhu and 
Narking provincial rice was sold in 
yesterday’s market. 
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Flour And Wheat 


The flour market was very dull 
yesterday, with the dealers offering 
no flour for stock. Outport dealers 
awaited improvement and _ local 
traders bought a small amount at 
$0.05 below Tuesday’s rate. 

According to a report from the 
market yesterday, the North China 
dealers have large stocks in godown 
and would not buy any more flour 
for the time being. The South Sea 
traders were not in the market. 

With demand falling off, the mills 
| offered a reduced price on No. 5 low- 
grade flour to outport buyers, the 
‘North China operators absorbing 
{3,000 bags at $3.50. 

‘Local buyers bought 2,000 bags of 
No. 2 flour at $0.05 below the morn- 
ing’s opening rate. 


Mills refused to pay hign prices 
for newly-harvested native wheat. 
Consequently, the business yester- 
day was very slight. With a large 
shipment of foreign wheat recently 
brought here from Australia, and 
native wheat continuing to come 
from the interior, the price re- 
mained very weak. 


A large shipment of newly- 
harvested native wheat was trans- 
;ported by the holders directly to 
haa Japanese mills at a good price. | 


1 
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Rice Market i 


Although the white rice brought 
here yesterday totalled only five 
junkloads and about 3,500 bags from 
the interior by steamer = and 
raul, the opening price in yesterday’s 
market dropped by $0.30 below the 
previous day’s rate. ‘ 


With the price of white rice 
rising te $18 in unofficial quotaticns, 
the Committees of Rice and Bean 
Guild held a meeting yesterday to 
discuss price stabilization. 


With an cversurply of cargo in 
market, local dealers bought con- | 
siderable amount from the holders | 
at $1750 per picul of first-grade 


‘Tice. 


| Large amounts of prcevincial rice 
will be brought here from the delta 
‘ports and Wuhu early next week. 

| Local traders absorbed 3,000 bags 
of Wuhu rice at from $14 to $15. 
No transaction was reported yester- 
_day for outport dealers. The lowest 
Ged provincial rice was quoted at 

13.80. 
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Rice Market \ 


With a small amount of white 
rice brought here yesterday, the| 
opening price was irregularly | 
higher in market, rising by $0.50 per 
picul over the previous day's rate. 
The unofficial quotation was set at 
$17.50 for first-grade quality, but no 
business was done throughout the 
day’s session, even the second-class 
grade being quoted above the 
maximum price, at $15.50. Accord- 
ing to a report from the rice com- 
mittees, the rice price will continue 
to rise in the next few days. 

The opening price of provincial 
rice went up at yesterday's market, 
{with a limited amount bought from 
‘Wuhu and the interior. The price 
was $0.40 above the last closing 
rate. Owing to smaller supply, the 
holders would not sell their cargoes 
,at a cheaper price: as the result, 
j 8-000 bags of provincial rice were 
jPurchased at $15 by local traders. 


>> 
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Flour And Wheat 


Afler few days of — restless 


dealing, the flour market became 
active yesterday, with the price re- 
maining dull and firm. Shantung 
operators offered some flour for 
transportation. Mills were not at- 
tracted by the opening price and no 
business was done. 

The South Sea customers con- 
tinued fractional buying for stoaks 
at a reasonable price. Local and 
the interior traders dominated 
quotations yesterday and bought a 
large amount of second-grade pro- 
duct at $4.55. 

The native wheat market yester- 
day morning was very steady and 
‘firm, as no operators were interest- 
‘ed in trading. Owing to oversupply 
of foreign wheat in stock, the mills 
took no action. Most of the recently 
brought native wheat remained in 
godowns. Japanese merchants 
stopped buying for the North China 
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Decrease in City’s 
Rice Supplies 


Rice Price Fixing Board 
Ask for Foreign Supply ; 
Prices Rising 


The authorities of the foreign 
Settlements in Shanghai have been 
petitioned by the Rice Price Fixing 
Committee to purchase foreign rice 
wm order to meet the demand in 
Shanghai, which has been lessened 
js a result of the smaller supply 
coming from the interior, ‘The price 
of vice continues to sear, cuusing 
unxiety among the Chinese, it being 
quoted at between $16.50 and $17 
fo. a pieul. showing almost three 
dollars’ inerease as compared with 
the officially limited price of $14 for 
a picul of the first grade rice which 
already hard to buy in the market 

The question has become so sericas 
that the committee has deemed it 
heeessary to petition the outhorities 
for help so that foreign rico May be 
Doughty in order to increase the ready 
stock and cso to offer the hieh price 
of the native riee. Informed quar. 
fers believe that when the 
view is 
price 


foreiun 
ransported to Shanghai its 
will also be quoted at about 
$16 but that if in is exempted from 
the import tax it will well serve 
the purpose of saving the local 
situation. 


Exportation Control 

The written petitions have been 
sent alreaay to the Shanghai Muni- 
cipal Couneil and Municipal Council 
of the French Concession. Official 
reactions towards the question may 
be seen to-day and it is even ex. 
pected by the Ciinese press that the 
former Council may  diseuss the 
Question at its regular meeting on 
Tuesday. This is not the first time 
that the uuthorities have been re- 
quested to buy foreign rice. During 
the hostilities in Shanghai there was 
an acute rice shortage resulting in 
many rice riots in front of rice shops 
many of which had to be closed 
because they had no rice to sell, 
Through the efforts made by = the 
Shanghai Municipal Council Saigon 
rice was bought and sent here. 

Sometime ago, there was confusion 
in the rice market here as the 
market had to be closed earlier 
because of the increase of price 
surpassing the official limit. Execu- 
tives of the Rice Merchants Asso- 
ciation met and saved the situation 
by warning retailers against secretly 
increasing their prices and by doing 
their best to transport more rice to 
Shanghai. The supply was apparent- 
ly on the decline, however. and the 
executives were forced to fix the 
price higher than the official limit. 
The reported embargo on rice ex- 
portation in Wuhu and the effective 
control of rice transportation in 
Soochow and Wusih have recently 
aggravated the situation and the 
merchants have eventually been 
forced to petition the authorities for 
buying foreign rice. 


—— 
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Dealers To Ask 
Importation Of 
Foreign Rice 


Authorities in the _ foreign- 
administered areas will be requested 
to import rice from foreign 
markets, it was decided Monday 
afternoon at a meeting of the Rice 
and Grain Association. 

If the local authorities agree to 
bring in foreign rice, it is believed, 
the price of the grain here would 


be immedintely forced down to its | 


previous level. 

The price as agreed upon by city 
Officials and rice dealers was $14 
per picul for first-grade, but the 
unscrupulous practices of certain 
dealers and restrictions imposed 
upon exporters of the grain in the 
Japanese-occupied areas have 
allegedly forced the cost of rice to 
$15 per picul. 

It was also decided at Monday's 
meeting that a special investiga- 
tion would be instituted by the as- 
sociation to determine the parties 
guilty of the unscrupulous practices. 

The Price Fixing Committee of 
the association is continuing its 
work of determining the exact 
stocks of rice in Shanghai, it was 
learned. 
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Rice Market 


Yesterday’s arrivals here from the 
outports were very low, totalling 
only 1,500 bags. The price of first- 
grade rice barely reached $15 per 
picul in yesterday's business session. 
The dealers did not raise their’ 
price higher than the maximum, 
price set in a general order issued | 
by the Bean and Rice Guild last 
Saturday. 
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Price Of Rice 
Still Hangs At 


$15 Per Picul 


Kfforty, Of Leslee To 
Lower Cost) Making 
Litthe Headway 


MANIPULATION OF 
MARKET FE ARED | 


Reports Made To Lowa 
Authorities By 
Merchants 


The desperate attempt cf local 
dealers to check the = advancing 
cost of rice cover the weekend 
ended in virtual failure as the 
price of the grain yesterday coen- 
tinued to hover around $15 per 
picul, $1 above the cfficial fixed 
cost. 

Hope was expressed on Saturday 
morning when the rice market was 
reopened that a downward trend 
might be possible, according to well 
infermed circles, but the situaticn 
assumed a more serious aspect as 
the price again hit the Jevel which 
was reached on the previous day. 

At a meeting held on Friday 
afterncon, a few dealers proposed 
that special cheap sales of the grain 
be held at shops in the pcorer 
sections of the town, but the plan 
was finally defeated in view cf the 
fact that the grain which might be 


designated for such sales was far: 


tco insufficient te bring material 
relief to the present exigency. 
80°,099 Bags Here 

Meanwhile, it became known that 
although the amount of the grain 
being breught in to the Settlement 
and Concession from Japanese- 
centrolled areas had greatly de- 
creased in recent weeks, the rice 
stock here still totalled over 800,000 
bags. 

Informed, circles were cf the 
opinion that the rising cost of rice 
was due largely to the unscrupulous 
manipulation of certain dealers in 
the city, in view of the fact that 
the grain’s supply here was yet far 
more than sufficient for local con- 
sumption for at least ten weeks to 
come. 

Following the general meetinz on 


Friday, representatives of the cen. | 


vening dealers submitted identical 
reports to S.M.C.. F.M.C. and the 
Chinese Chamber of Commerce re- 
garding the rice situation in the 
city. 

Impcrts Diminishing 

Explaining that the importaticn 
of rice from the Japanese-octcupied 
areas had greatly diminished, the 
reports stated that many towns near 
Shanghai are now dependent upon 
thie city for their supply of rice. 

The report concluded by request- 
ing that “apprepriate action be 
taken to ameliorate the present 
serious situation.” 

Another decision was reached at 
Fridav's meeting that special ds- 
legaticns be sent, to call on officials 
of the. foreign jcontrolled areas in 
order to make a full explanation to 
the authorities, 
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Rice Exchang 
Reopens After 


New Prices Set 


Guild) Issues) Drastic 
Order Regulating 
Staple Prices 


After a day of acute uncertainty, 
ithe Bean and Rice Guild yesterday 
jissued a general order to the dealers 
setting the maximum price of the 
first and second grade rice at $15 
and $14 respectively. 

The issuance of the order follow- 
ed the reopening of the rice ex- 
jchange, which was closed on Fri- 
day morning as the result of a sen- 
(sational rise in prices. 
| In addition to the order regulat- 
jing the prices, the Guild also passed 
a series of draconic regulations, de- 
Signed to prevent speculative deal- 
ing in the staple. 

Among the notable ‘don'ts’ issued 
to the dealers were “black market” 
trading and unloading of stocks on 
the market for speculative purposes. 

Intense excitement attended the 
opening of the Friday session at 
the rice exchange, following the fai- 
lure of the control committee to 
reach a decision. 

With the exchange in an uproar, 
it was decided to stop trading, even 
at the risk of causing general un- 
certainty. Fortunately, the closure 
of the exchange was not followed; 
by the consequences some aaa | 
feared it might have been. 


The guild’s order to the dealers! 
threatened serious punitive action 
against those failing to comply 
with the new price regulations. 
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Flour And Wheat 


| Flour: Mills’ quotations yester- 


| day for second grade product rose 
$.10, the current rate being $4.55 
cash. In view of the high cost of 
production, the mills’ sentiment 
was bullish which accounted for the 
firmness in the market, a'though 
demand was not keen. 

Yesterday's total turnover 
amounted to roughly 50,000 bags. 
Spot quotations for foreign flour 
also were increased from $4.50 to 
$4.55 cash, and displayed a tendency 
to advance further. 

‘Wheat: With holders still await- 
ing better opportunities to dispose 
of their stocks, market remained 
quiet yesterday. 

No orders were reported to have 
been placed for American wheat 
which, it was learned, was being 
offered at US$21.50 per ton. 

Incidentally, the firm sentiment 
displayed by the mills in regard to 
the disposal of flour was due, it 
was said, to no small extent to the , 
fear that the cost of foreign wheat 
would advance further, 
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Rice Market 


White Rive: Rising trend of the 
market yesterday was arrested 
following the strong appeal of the 
guild circles to the merchants and 
the strict prohibition of — secret 
trading. 

In the morning, prices continued 
to advance, but as larger traders’ 
buying activities slackened, a reac- 
tion set in, prices losing their 
earlier gains. 

At closing, medium quality pro- 
duct was quoted at $14.50. 

Provincial Rice: As appetite of 
buyers weakened, more stable con- 
ditions were seen in the market 
yesterday. With Nanking “special” 
being quoted at the high price of 
$14 and high grade Wuhu rice at 
$13.80, absorbing interests were 
dampened. Trading dropped from 
almost 10,000 bags on Wednesday to 
less than 4,000 bugs yesterday. 
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Working Classes, PooryE 


Hit By Shanghai’s 
Soaring Cost Of Living 


Steady Rise 


In Price Of 
Rice Recorded 


Index Now Approaching 
Record Marked Up In 
Winter Of 1938 
CLOTHING DEARER, 
FUEL COSTS LESS 
Effect Of Be: an Oil 


Shertage Seen In 
Latest: Figures 


With a change for the worse in 
industrial conditions last month, 
when Shanghai workers averaged a 
further decrease in wages, the city’s 
poorer classes again had to face a 
further increase in the cost of 
living, figures released by the 
fhanghai Municipal Council re- 
vealed yesterday. 

Most hard hit were those classes, 
whose daily menu consists of little! 
more than a humble bowl of rice, 
for which they were compelled to 
a higher vrice last month than even 
the preceding month, when an 
alarming increase in price was 
registered. 

The effect of a marked shortage 
in bean oil, and higher costs of 
transportation was responsible for a 
rise in the price of another com- 
modity necessary to the poorer | 
classes, and while fuel cost slightly | 
less in April than it did in March, 
there was an increase in the cost 
ef clothing registered. 


Index Figures Given 


The general index of the cost of 
living for Shanghai workers last 
month set at 16413 is only 1.68 
points short of the position of 
January, 1938 (166.91), the peak 
index during the past 21 months 
since hostilities started. The pre- 
sent rise-phase in the general index 
began from December, 1938, the 
figures show, and has extended un- 
interrupted over a period of five 
months. 

‘ame increase for April is 0.64 per 
cent., 3.60 per cent. and 4988 per 
cent. when compared with the pre- 
ceding month, the same month last 
year, and the pre-war month, July, 
1937, respectively on 1926 base. 
| However, by taking. the general 
index of the pre-war month, which 
is 109.51 as the base for comparison 
(both the general index for July, 
1937, and its reciprocal will then be 
represented by 100,) the index for 
April, 1939, which is 164.13, will 
then . be_represented..by. 149.88, the 
reciprocal’ of whichis 66.72, There= 
, fore tre Purchasing power of 5. Jair: 
, 1997, dolar, is _ worth: 90.6672 in| 
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Rice And Oil Up 


In the food group indices the 
most conspicuous rise in price 
during March was that of rice; for 
April, soy bean oil, The average 
retail price of soy bean oil per 
chin for March was $0.251, and for 
*April, $0.359. The ‘ncrease was 
43.03 per cent. The , .ak price was, 
however, as high as $0.480 per chin. 

It is reported that prohibition to 
expert soy bean oil from Dairen 
coupled with manipulation has 
«aused the price to soar and that 
the price is believed to be the high- 
est during the past 60 years. 

When the average retail prices of 
the month are compared with those 
of the preceding one, fluctuation is 


extremely great in a number ofj 


conunodities, eg. in the food group, 
swect potato was increased by 43.08 
per cent. lard 12.85 per cent., fresh 
pork 10.81 per cent., white sugar 
9.60 per cent., turnips 7.41 per cent., 
boy bean sauce 5.04 per cent. 

The increase in the price of pork 
was duc to a further levy of $1.00 
per head in the occupied areas, For 
the different varieties of rice, the 
increase was from 2.90 to 3.54 per 
cent. 


Clothing Gearer 


Demand for clothing materials 
was active during the month as a 
result of the ever-growing popula- 
tion. Most items in the clothing 
group showed a rise, save three. 
Native sheetings ros2 12.15 per 
cent, fancy twills 10.00 per cent, 
cotton socks 8.50 per cent., grey 
shirtings 4.23 per cent., jeans and 
drills 4.17 per cent., white shirtings 
3.73 per cent. Cotton flannel shows 
a drop of 16.4i per cent., as it is 
out of season. 

The average retail prices of the 
various items in the fuel and light 
group showed a general fall during 
the month. Fire-wood showed a 
drop of 5.40 per cent., charcoal 4.15 
per cent., and coal briquettes 1.93 
per cent. 
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Local Rice 


Price To Be 
Maintained 


A resolution to maintain the 
local rice market at the present 
maximum level of $14 per shil was 
reached at a meeting held by the 
Price-Adjusting Committee in the 
beginning of this week. 


This decision, it was said, was 
arrived at in view of the fact that 
although recent arrivals as well as 
stocks of rice in Shanghai have 
shown a small decline, there is still 
sufficient quantity on hand to allay 
any fear of a shortage. It was, 
therefore, decided to advise all pro- 
vision dealers to keep the prices 
from exceeding the maximum level 
and at the same time to spare no 
efforts to accelerate the shipment 
of fresh supplies from the producing 
centers. 


The present local stocks, accord- 
ing to an investigation made by the 
committee, amount to a total of 
611,153 bags, showing a decline of | 
41,303 bags compared with the 
last reported figure. Of this amount 
the largest quantities are held in 
the Bank of China and the 
National Commercial Bank go- 
downs totaling 121,120 and 97,169 
bags respectively. : 
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Local Pig Market 
Established 


Livestock Must Be Landed 


In Hongkew; Dealers and 
Ships to Register 


The recent difficult) situation con- 
fronting pig dealers in Shanghai who 
have been forced t. transport their 
live pigs fiom  Hsingkong, north 
Kiangsu, by Japanese steamers and 
also tu pay a wax of $2 per pig was 
clurified yesterday when it was an- 
nounced that the Shanghai Cattle 
Market had officially been established 
in Hongkew where the Japanese in- 
fluence is predominert. 

It was stated that in order to “fit 
in with the war-time situation trans- 
portation of live stock in Shanghai 
must be monopolized by one hong” 
wnd to that end a large piece of land 
covering 100 mow has been marked 
eut for the establishment of the new 
market Which is already in process 
of construction, Pending the com- 
pletion of the construction, the tem- 
porary cllices of the market will be 
located at 52 Yechow Road and in 
Rvom 127, 400 North Soochow Road. 

All hongs deal.ng (n_ live stock 
must register with the new market 
between April 16 and 30 and although 
no registration fees will be paid, it 
was clearly mentioned that all live 
stock in producing districts destined 
for Shanghai must be transported by 
steamers “all of which must be 
appointed by the market authorities.” 
All live stock will be sold by the 
market alone. Pig dealers were 
urged to register in order to “avoid 
losses.” 


Steamers to Be “Appointed” 


Informed quarters believe that the 
new Hongkew enterprise will affect 
many people probably including the 
general public if there is a change 
of prices as a result of the control. 
Formerly, it will be recalled, live 
pigs and other cattle were transport- 
ed to Shanghai from interior dis- 
tricts by third party steamers and 
also by Japanese boats. Sometime 
ago, armed Japanese parties forced 
junks carrying pigs to sail to Japan- 
ese steamers at the place of loading, 
namely Hsingkong, and as a result 
two British steamers, the Christine 
Moller and Whangpu, had to return 
to Shanghai without pigs which were 
to have been shipped here by them. 

Qt will be interesting to see how 
foreign shipping interests will react 
towards the newly-monopolized busi- 
ness as steamers transporting live 
stock must be “appointed” by the 
new market, but in Chinese circles 
| strong opposition has already been 
‘voiced. More than 40 pig hongs, 
which are members of the Shanghai 
Pig Hongs Association, have publicly 
announced their disapproval of the 
arrangement. They have started a 
wordy war stating that they would 
never participate in any “illegal or- 
ganization” and it will be interesting 
to watch whether or not their word 
will be followed by action. They 
have already threatened to stop 
business. 

It was reliably learnt yesterday, 
however, that live pigs have been 
transported to Shanghai during the 
past few days uninterrupted by tax 


collectors, but as stated, “registration” ; 
has just begun and the situation is’ 


‘keenly watched by _ dealers. 
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Sino-Japanese Combine To! 
Monopolise Livestock 


Shanghai Livestock Association, Capitalized 


At $250,000, To Start Operating To-day; 
Chinese Dealers Organize “Boycott” 


Fiem to-day, a!) livesteek com-]to S11 er more, Pigs at the moment 


ing into Shanchai will have tofecest $15. the table cost tnus being 
pass tnrough the hand. cf the | around 6. 
Shanghai Livestock Association, a As 2 result of the monopcly, the 
Sino-Japanese combine capitalized | Japanese authorities have assured 
at $250,000, which, with the help[the Asseciation that all taxes will 
cy the panese naval and inilitary | pow not amount to more than 
auth vities, will exercise a com-| from $5 to $6, including Customs 
} ete mon»pol). “The Shanghai | duty. «cs 
Times” learnt yesterday. The association is in the hands! 
The combine, “The Shanghai] of 36 shareholders. 20 of whom are’ 
Times” was reliably informed yes-|reperied to be Chinese and 16 
terday. is the result Gt some six| Japanese. The $250,000 capital i 
months of hard work and negotia- | made up of $125,000 subscribed by 
tions by an unnamed = forcigner, | Japancse interests, a similar 


who-—due to the Japanese restrie- 
ticns—will have nothing further to 
do with the association, though 
Goubtless he will receive some re- 
muneration for his efforts. 

As far as the average hause- 
holder is concerned, the result of 
this combine will mean a drop 
im prices; pork, for instance, will 
probably drop about 10 cents a 
pound to start off with, and po: 
sibly another 10 cents in the near 
future. And similarly for all other 
livestock, including chickens. 

Before the hostilities broke out, 
a pig cost anywhere from 43 to 48 
cents tc bring to Shanghai, “The 
Shanghai Times” was told yester- 
day, Since the outbreak of hostili- 
ties, the Customs has levied a 
duty of $1.50 on cach pig, while 
“taxes” paid to guerrillas, Ta Tao 
officials, officials who purported to 
be Ta Tao officials, and others, 
have brought the import costs up 


amcunt subscribed by Chinese in- 
terest. The Association has tem- 
porary offices in the Embankment 
buildings which was well guarded 
yesterday by Japanese and Chin- 
ese detectives. 

Chinese dealers in Shanghai, 
hewever, have held oa meet-! 
ing as a result which they refuse 
to have any dealings with the As- 
sociation, on the grounds that it 
is a Japanese organization, with 
the Chinese init merely as a “blind.” 

To the Association's suggestion } 
that the real trouble is that the | 
Gealers see a large profit dwind- 
ling away, the dealers retort that 
once the monopoly is well estéb- 
lished and backed by the Japan- 
ese military, there is nothing to 
prevent present prices being doubl- 
ed on the ground of “prevailing 
conditions.” So far, the dealers are 
adamant in their refusal to deal 


with the Association. | 
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LEVY ON PIGS CAUSE! 
OF DISPUTE HERE | 


Chinese Importers Not 
Prepared To Pay $2 
To New Company 


..A unanimous decision to oppose 
the alleged $2 levy imposed by the 
“Continental Produce Company.” 
allegedly operated by the Japanese. 
on each pig imported into Shang- 
hai has been taken following a re- 
cent meeting held by the Shanghai 
Chinese Hog Merchants’ Associa- 
tion. according to Chinese reports 
: yesterday. 

The association is also consider- 
‘ing issuing a “manifesto” on the 
subject, but the centents of the 
statement still remains unknown. 

Recently Chinese consignees fail- 
ed to take delivery of a consign- 
ment of over 2,000 pigs which were 
shipped to Shanghai from the low- 
er Yangtze regions aboard foreign; 
steamers, but the matter was later 
adjusted when the consignors agreed 
te pay one half th + amount of the 
$2 levy. 


—_————__—. 


THE SHANGHAI LIVESTOCK MaRKET 


The Shanghai Livestock Market (ridas Bpv$) 
publishes the following notification Nosl in the “SZastem 
Times" to-day s- 

Notice is hereby giren that this Merket 
will commence to transact business as from April 15 at 
its temporary address, No. 52 Yocohow Road, International 
Settlement, Its permanent market will be located on a 
piece of land measuring 190 mow situated at the corner 
of Chaoufoong Road and Vuh Hwa Road (45 e ) where 
building operations are in progress. It is hoped that 
all deolers in livestock will join thie market, 

Branoh offices Room 127, 
first floor, No.4@C North 
Soochow Road. 


Notification No.2 


4s from April 15, this Market will be 
the sole agent for the trensportation and s@le of all 
kinds of livestock. 

It is notified for general information 
that the following dates of registration of dealers in 
this Larket have been fixed s- 

(1) Registration of pig brokers: from 
april 16 to april 36, 

(2) Registration of livestock dealers: 
from wpril 16 to april 30, 

(3) Registration of boats undertaking 
the trensportation of livestooks from «pril 16 to april 30. 
(Remarks: no charge will be made for 
registration) ». ; 
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= Dizcest and other local newspep-rs i- 
PIG DEALERS AND THE BEXTRA TAX 


The entire body of vig d:-1lr: ere 
o d»osing the collection of an extra tax of ».2.00 per 
‘upd. Pies are nov being transported by tt. Chiyo haru 
of the Japenese Tairiku Products Company fro: Sivkieng 
to Shenghai in an attempt to monopolize tiic trrde. 
“Iuer. deley in delivery has tms been cau 3c0 4 

It is loerned that Watanab , ~“enerer 
of the Taiciku Company, hes agreed to roduc. tr. tex 
to .1 per head and this has been accep t2d vy tye pig 
d.-l.rse Yesterday, when the pig dealer: '.<t to 
lowkew to take delivery of pigs, it wes discov r.d 
nvout 3OC pigs had died. Nugotiations for cy: rensation 
icv Been opened by the pig dealers with tas soo Tei 
Wosg CR 47) in Kompo. 

while the SeSe Whangpoo of .vttc.rficld 
x Swire and tho ses. Christine of Moller Comeny were 
vaterirg Shanghei with a load of more than 2,000 pigs, 
+... Teiriky Company wanted to collect an extre tex 
of yw2 per heed. This task strongly opposed by the pig 
@eclurs who are Pofusing to take delivery of the pigs. 
Tis trouble is still unsettled. 
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Fiour Market Here 
Steady As Chekiang 
Orders 700,006 Bags 


Large quantities ef fMcur have 
been crdered from the Iceal flour 
mills by fcod merchants in east 
Chekiang in the ccurse of the 
last few days, according to in- 
formaticn obtained from trade 
circles. 

I' is reported that Naingpo 
merchants have placed orders fer 
560.000 bags and Wenchow dealers 
ancther 200,000 bags. which are 
new being successively shipred 
to their destinaticns 

As a result of these heavy 
crders and the reported = im- 
prevement in demand from 
Nerth China, the leral ficur 
market has, in spite cf the keen 
competition of imported flour 
from America and = Australia, 
become more stable, the pricy 
Staying steady at $4.40 per dag. 

It is further stated that the 
daily aggregate cutput cf the 
flour mills in Shanghai exceed 
200,000 bags. 
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[Rice Stocks | 
Said Enough | 
For Shanghai, 


Steckse cf rice in Shanghai, in- 
eluding these stered in godewns anc! 
rice) shops, are estimated to total 
650.009 bags er akcut 850.000 tc 
5) oo shih cr piculs, according tc 
in naticn emanating frem— the 
‘lecul Chinese Rice and = Cerea 
' Avpraisal Committee, 

fisregarding the daily arrivals 
the existing stock of rice in Shang- 
,hai, it is stated, will prebably be 
suflicicnt to meet Iecal ccnsumpticr 
{till the end of May. Due to the in- 
‘clement weather daily arrivals have 
‘been slow and of smaller quantities 
ibut it is expected that with the im-, 
!prevement in weather conditions and! 
fuctors, rice will continue tr 

from Scochow, Wesih 
Kashing, Wuhu and other produc-} 
ing and = distribution centers in: 
larger quantities. ' 

Since the fixing of the maximum, 
plice for the best quality rice at) 
$14 by the Appraisal Cémumittce, th:! 
meiket has remained rather steady 
fand althcugh the sentiment pre: 
vailing amecng helders centinue tc 
be firm with little intention shown 
tor quick dispcsal, the prices of ali 
grades of rice are not expected 
_-ise to any appreciable deerce in the 
; near future. 

The lowering of the price in the 
producing districts by around §$) 
‘per picul is an additicnal factci 
making for the easier tendency in 
the local market, but the reported 
heavy buying by the Japanese in 
the cccupied areas will doudtless 
act as a great deterrent. 

A surcharge of $.40 per picul over 
the limit set by the Appraisal Com- 
mittee is, however, being added by 
, the rice shcps in their retail sales, 
ccmmencing April 1. This surcharge 
is to cover their commission and 
cther fees. In view of the difficulties 
experienced by detail shops in 
making a profit cn acccunt <f the 
$14 restriction, the surcharge ruling 
was passed by the Shanghai Rice 
Merchants Guild and has cbtained 
the approval of the Appraisal Com- 
mittee, it is further understood. 
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Imports Cause 
Local Flour 
Price Decline 


Shanghai “Marke to Fee ‘Is | 
Effect: Of Nipponese 
Dumping In North | 


Large quantities cf tereign wheat 
and flour are being imported into! 
Shanghai because cf the Japanese! 
control of the wheat-producing dis- 
tricts, Chinese circles report. | 


Ficur mills” operating in the 
Internaticnal Settlement, such as 
the Foh Sing and Fou Foong, have! 
repertedly been ccmpelled to pur- 
chase foreign wheat to meet their 
requirements since the Japanese 
undertcck to restrict the export of 
wheat from the occupied areas. 


These. mills have also been 
unable to buy wheat from the 
intericy -because of the embargo 
impesed by the Chinese Govern- 
ment. It is reported that during 
the month cf February a tctal of 
250,458 quintals of foreign wheat. 
werth scme Ch.$2,242,687, were im-. 
perted into Shanghai, the greater; 
perticn coming from America and 
Australia, 


In the occupied areas, Japan has 
also been buying wheat chiefly for 
the use of Japanese ficur mills in 
Ncrth and Central China. Acccrd- 
ing tc statistics, a tctal of 55.631 
quintals worth Ch.$440.142 was ex- 
perted frcm the occupied areas tc 
| Japan Proper alone. From January 
to February this year this export was 
some 12,430 quintals. part cf these 
having been taken up by Japanese- 
cperated mills in China. 


Japanese flour has recently been 
dumped into the North China 
market which formerly had provid- 
ed the principal cutlet for Chinese 
flour. This, ccupled with the 
recent imocrtaticn cf considerable 
jquantities of foreign flour, has 
compelled local flour mills to lower 
,the prices of their products and to 
seck a market elsewhere. 
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NO RICE SHORTAGE 
SEEN LOCALLY 


Ample Supplies From 
Producing’ Areas 
Reaching Here 


No anxicty is now felt for a possi- 
ble shortage of rice in Shanghai 
following heavy shipments of this. 
staple produce which have mlaeacgeren 
to arrive from the inland areas, ac- 
cording to reports yesterday. 

The advent of spring, it was point- | 
ed out in local rice merchants cir- 
cles, has brought very clear wea-) 
ther conditions, and this has greatly , 
facilitated the shipment of rice to! 
Shanghai. ‘ 

In view of this, local holders have 
shown themselves to be eager to un- 
Joad their stocks on the market,! 
However, dealers have been heavily 
stocked, and have shown no keen 
buying interest, with the result that 
prices which recently soared to 
above $14, have now returned to 
within the $14 level. 

Meanwhile, the price stabilization 
committee of the Shanghai Chinese 
Rice Merchants Guild is continuing 
with the plans for keeping a regular 
supply of the staple produce to 
meet the local normal market re- 
quirements and generally attempting 
to prevent price fluctuations by 
keeping a check over the specula- 
tive activities of members of the 
guild, The Beans ind Cereals 
Dealers’ Guild is also engaged in 
similar measures which are being 
enjoined upon its members to ob- 
serve, 

Once again, the local rice warket 
is reported to be steadily returning 
to normal as a result of the ap- 
plication of such preventive meas- 
ures, 
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Price Of Rice Tee 


Agéin. Exceeds Limit 
Of $14 Per Picul 


Despite the setting up of — the 
maximum price by local dealers the 
price of rice during the fast few 
day, has again slightly exceeded 
the $14 per picul limit. 

Circles close to the rice trade in- 
dicated that the climbing of the 
price was largely due to the rising 
cost in transporting the grain from 
the Inland cities to Shanghai, 

Unscrupulous officials in the rice. 
preducing areas were said to have 
deliberately raised the transrorta- 
tion permits cost for rice from the 
former rate of 50 cents per picul 
to $1 per picul. : 

This ruling consequently brought 
ebout a decline in the amount of 
rice imported to Shanghai and in- 
directly bcosted the rfrice of rice 
in the local market. 

The Price Fixing Committee is 
investigating the matter and is 
hoveful that in a few day's, the 
price of rice may be brought back 
to nermal again. 
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RICE MARKET MAY 
BE NORMAL 


Formal Installation Of 
Price Stabilization 
Committee Here 


The local rice market is expect- 
ed to return to normal followins 
the formal installation of the price 
stabilization comniittee of the 
Shanghai Rice and Beans Mer- 
chants Guild yesterday. 

During the past few days, prices 
have fluctuated within a wide mar- 
gin, first quality rice having been 
sold at $15, while prices tor second 
grade rice soared as high as $13.25 
per picul. This abnormal situation, 
members of the rice ;uild explain- 
ed, has been due to speculation 
among the rice merchants, many 
of whom have hoarded their stocks 
in anticipation of better prices. 

It was further pointed cut yes 
terday that if this situation were 
to continue, it would work untold 
hardships among factory workers, | 
riesha pullers. and other labour 
elements in the city. although the! 
other classes of people. who are 
generally placed in better cjrcum- 
stances, Will not teel the pinch so 
strongly. 

The committee has now been 
charged with the responsibility of 
fixing and regwating market prices. 
which shall net be over $14 per 
picul for first quality cereals. 

The market condition during the 
past two days. rolloving reperts of 
jthe decision to form a committe, 
{has been easier. Speculators have 
since been unloading their stocks 
on the market, fearing that prices 
would drop further. Although, a 
{few days ago, there were reported 
to be in stock around 700,000 bags 
of rice, actually less than 200,000 
bags were placed on the market,, 
while the rest were .being hoarded 
by speculating merchants, it was’ 
revealed yesterday. ' 

The soaring prices in the local” 
market, meanwhile, have attracted 
more rice which is now being ship- 
ped into Shanghai from the Yang- 
tze and inland areas. It is expect-_ 
ed that after the committee has 
set seriously to work. the rice mar-. 
ket will be restored to normal. An- 
other task of the committee is to: 
devise measures for keeping up a 
steady and regular supply of rice 
: from the interior to Shanghai. 
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Rice Prices to Be 
Stabilized 


Local Association Forms 
Special Committee 


whe Rice snd Bean 
: ation and its affiliated 
anizations hove jointly held oa 
meeting at which the Rice Price 
Stabilization Committee has boon 

veanived. As a result. retail shops 
n Shonehai a required tq maintoir 
the officially fixed price of $14 per 
mierl oof the first prade rise whieh 
was quoted at $15 last week. 

The increased price has caussd 
‘confusion in the market and anxiety 
gmong the poor for some time past 
but it has now been arnounced that 
the new committee will undertake t- 
fix the price at a reasonable love! 
and persuade merchants havire 
direct connections with farmers to 
ship rice to Shanghai continuously 
A steadier market has been erated 
and manipulators are now willing to 
unload their cargo from rice boats. 
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Price-Fixing Body F ormed 


To Supervise Rice Trade 


Seven Organizations Join Hands In An Attempt 


To Defeat 


Profiteers 


With 


Charged 


Causing Rising Cost Of Grain 


In vet another attempt to check 
speculative manipulation of grain 
prices, a price-fixing committee was 
fermed yesterday at a joint meeting 
of the Shanghai Rice and Bean 
Guild and six related organizations. 

The joint meeting was called to 
di-vuss means of putting a stop to 
the soaring prices of rice, which 
reached the $15-per-picul mark over 
the weekend, and of preventing 
further profiteering in the grain 
trade. 


Tt was revealed at the meeting 
thaticertain an unnamed Chinese pa- 
triotic organization in Shanghai 
had served warning on the conven- 
ing organizations, urging them “to 
censor the practice of certain trad- 
ers who had _ been forcing the 
price up and shipping the grain to 
the enemy.” 


600,000 Bags Here 


The present rice stock in Shang- 
hai was estimated to total 600,000 
bags, which, it was revealed, was 
sufficient for the city's consumptio: 
for a few months. : 


The propesal that the’ present 
$14-per-picul limit for rice be raised 
to $16 was defeated at the mecting, 
the majority opinion being that 


the raised limit will not check pro- 
fileering, 

The price-fixing committee con- 
sists of 15 members. The Rice and 
Bean Guild and the Rice Dealers 
Guild will cach be represented 
by five members, Other organiza- 
tions to be represented include the 


Rice ‘Transportation Guild and 
several guilds ef  rice-producing 
hsien near Shanghat. 


Suppert Pledged 


Meanwhile, support to the pro- 
posal of the Rice and Bean Guild 
and its related organizations was 
promised by the First District 
Citizens’ Association at its meeting 
yesterday afternoon. 

In we resolution adopted at the 
meeting the Association urged the 
sponsoring bodies of the proposal to 
seek an immediate remedy for the 
existing “deplorable condition.” 

In another resolution, instruction 
was given to the Association that 
the S.M.C. and F.M.C. be petitioned 
to pay special attention to the 
rising cost of living in the city. 
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Rice Prices to Be 
Discussed 


Further Increase Likely ; 
Permission Must be Given 
By Authorities 


Members of the Shanghai Rice and 
Bean Dealers’ Association are he- 
duled to hold an important meeting 
today to discuss a proposal asking for 
a further increase of the price of rit 
Which has already sulpassed = t} 
oficially fixed peak amark of $14 tor a 
picul, Retail rice shops are selling the 
first grade rice at $15 for a picul 
causing anxiety armong the majority « 
people here despite the association's 
request fur maintaining the pr.ee ot 
$14. 

In order to have the increased price 
officially fixed by their assoviation it 
has been uryed that a meeting 
should be held. Informed quarters 
believed that even should the associa- 
tion decide in favour of the retsiler:. 
permission must be obtaimed from 
authorities of both foreign settlements 
here who were reported to be paying 
close attention to the matter. It was 
alleged by Chinese press circles that 
evidently “manipulators” were behind 
the business and that the authorities 
were investigating. 


Confusion in Market 


There has been confusion in the 
rice market during the past few days 
und last Saturday even the price of 
$15 for one picul was surprssed and 
the market had to be closed before 
noon. This was done despite the as- 
sociation’s order forbidding a furthe: 
increase of price beyond the $14 
mark, 

A few days before the confusion, 
rice merchants, who buy grain from 
farmers directly, .stopped shipping 
rice to Shanghai because of their in- 
ability to make money in the busi- 
ness as the price quoted in the inter- 
ior went up to such a level that it 
almost became equal to that quoted 
in Shanghai plus the trans-ortation 
expenses. The association persuaded 
them to continue shipping rice to 
Shanghai and they soon resumed 
business. But the price in Shanghai 
suddenly went yp last Friday. 

It would appear that since there 
is no profit to make if the association's 
price limit is maintained some rice 
merchants are asking that the peak 
price be further increased. Previous 
reports were to the effect that the 
price went up in the interior because 
Japanese and “puppet” officials were 
buying the grain in large quantities 
and if the report is true there will | 
be difficulties in finding a remedy | 
locally. : 
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Price Of Rice! 
i Shanghai 


Hits New High 


City. However, Believed 
Facing No Shortage 


: Of Cereal 


Alihcugh the price cf rice mount- 


ed to the $15-per-picu) mark 
ine 2 week-end. Shanghai 
me 
denecr of a yice shortage in 


Vv opeassible shortage, circles 
9 the arcin trade were cf 
opinion that the mountinz 
iy 


dur- 


grain 
ants expected no immediate 


this 


'w. Chinero reports said yesierday. 
from being an indication of 


clese 
the 
price 


s the direct result of manipula- 


Hers by unscrupulous dealers in 


the city. The present rice 
here was estimated to be well 
700.400 bags. 


steck 
over 


Officials of the Shanghai Muni- 


cipal Council were said to 
reinforced -their inspection 


have 
force 


which is entrusted with the duties 


of eliminating unscrupulous 

tices in the grain trade. 
Meanwhile. as the market 

soared kevond the approved 


prac-; 


vrice 
limit 


of $14 pet picul, grain merchants 


in the city were reported to 


have 


vetitioned the Bean and Rice Guild 
to endorse a $15-per-vicul measure. 

Action on this petition was re- 
verted to have been promised by | 
‘Guild officials 2t their meeting this 


‘afternoon. 


Another proposal advanced by; 
grain dealeis supported the impor-! 
tation of Siam and Burma rice to: 


Shanghai. It was _ believed 
with an increased supply of 
‘the price would be brought 


that’ 
rice, 
back 


below to the $14-per-picul level. 


Both Municipal and Guild 
cials, however, were said to 


ofm- 
have 


frowned upon “the idea .of. bringing 
foreign ‘rice into. the “city in view™ 
of the fact that ft wotlld cost’ well 


Love $15 a. pleul for the_ imported | 
grain. Poor 1938 harvests in those! 


localities, it’ was explained, are re- 


sponsible for the high cost. 


The present rice stock: in Shang- 
hai-is sufficient for ‘the city’s com- 


sumption for three: months, the re- 


port asserted. 


ee 
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March 9, 1939. Afternoon Translation. 


Chinese-American Daily Nevs (&ditorial): 
THE RICH SITUATION IN SHalL.GHAI 


It is Known to ali that directly the sharp 
increase in the price of rice will affect the livelihood 
of the people while indirectly it will reflect upon the 
Peace and order of the community. Sinoe the outbreak 
of hostilities, many persons have been able to make 
handsome fortunes through their unscrupulous activities 
in hoarding commodities, but in the case of rice supplies, 
the situation was different, because shortly after the 
outbreak of hostilities, the authorities adopted certain 
re.irictions and established the Rice Provisions Control 
Committee. In addition, the price of rice was fixed 
at wl4 per picul as the maximum, while on the other hand 
efforts were made to secure rice Supplies from other 
sources. It was due to all these strenuous efforts on 
the part of the authorities concerned that the supply of 
rice to the people was effectively maintained and peace 
and order was efficientiy preserved despite the fact 
that Shanghai wos at that time in the war area. 

Some time last year a sharp increase in the 
price of rice was witnessed due to the activities of 
certain unscrupulous and traitorous merchants for the 
furtherance of t:eir monetary ends. Now, taking 
advantage of a decrease in the imports of rice, these 
unscrupulous persons are making use of the pretext of the 
Japanese and puppet control of rice supplies to raise 
the price of the rice. In reality, this is absolutely 
contrary to the actual facts. 

It should be remembered that the prices of all 
agrioultural products, not only rice, in the interior, 
are regulatcd by the market »riecs in Shonghais Ow ing 
to the sudden increase in the price of rice in Shanghnri, 
the dealers in the interior Likewise raiscd the price 
of their stocks, thereby resulting in an ineresse in the 
cost price of the risa:, whieh th. riee dcalers in Shanghai 
have to face when m-king ourecheses from the intecriore 
This is the netuct oruse of the pvevalcnee of rumours 
thet the Jrp-nese «nd the puppct nuthorities cre mik ing 
direct rice puvcicses in the interior rnd are adopting 
2% monopoly over ~1G6C> Morcover, though the puppet 
authoritics m-y h-ve imposcd mony kinds of taxes over 
the tronsportntion of riec, they would not be so foolish 
2s tO prevent the exvortsztion cof rice from the intcrior 
as their principyl -im is to colleet more rcevenuee 
Furthermore, sceording to latest information secured by 
this proper, therc is nbsolutciy no difference in the system 
of transportation of rice from the gucrrillga zones 
from thit of last ycare It thercfore shows that 
there is no truth in the rumour thot 2 monopoly is in 
foree in the intcrior. 

Thenks to the efforts of the Rice snd Bean 
Tradc Associ“tion for the limitation of thc price of 
rice -nd those of the Rice Provisions Control Committee 
in advising the du-lers to continue purehises from the 
interior, the rice siturtion has enscd somewhnrt. 

We now offcr the following suggcstions for 
preventing lan inorcrse in price of rice by unscrupulous 
rice merchants: =- 


Soe Nee oe ae ee 


1) 


2) 


In the interests of peace and order, the Rise 
Provisions Control Committee should do the same as it 
has done before, ieee maintain the fixed price of 
rice, and enforce adjustment of rice supplies in 
case of necessitye 
According to reports appearing in newspapere, there 
are at precent between 600,000 to 700,000 bags af rice 
in stock in Shanghai, sufficient to meet iocal 
requirements for three months. as these bags of rice 
were mostly purchased before at normal prices, the 
Rice Provisions Control Committee should order the 
owners to seli their stocks below the maximum price. 
Should the owners of these stocks refuse to dispose of 
them below this price under tne pretext that thes tooks 
are being used as a mortgage to banks, the Committee 
should adopt emergency measures, such as providing 
funds to redeem these stocks from the banks on behalf 
of the owners and thereafter enforcing a uniform price. 
If the above measures fail to produce 


effective resulte, then the method adopted Last year should 
te enforced, iee. the authorities of the two Foreign 
Settlements should be asked to purchase rice from abroad 

or the adjustment of the rice supplies in Shanghai. 


Shun Pao snd other local newspapers 6- 
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This RIC3 jUHSTION IN ShaNGHAI 
The public are paying close attention to the 
repid “iicreése in the price of rice in Shanghai. 
At 11,.3@ a.m. yesterday, the Rice Market 
Control Comittee held a meeting, 2@t which some 20 rice 


mercnen pod te various places were present, Wu Zien- 
keng ( TH aF ), Cheimean of the Committee, after 
reporting the particulurs relating to the increase in 


the price of rice during the past few days, persunded 
the merchants to sell rice st a foir price out of 
consideretion for the general situation. He entertained 
the hope that the rice merchants would continue 
transporting rice to Shanghai to supply the local residents. 
The rice merchants explained that the cost of rice in 
the rice producing sareas hod increased end that there 
were exorbitant taxes end henvy tronsportation chorges 
to poy. The meeting termin-tcod ¢t 1 peme 

After the meeting, the Committee issued a 
notice mcintaining the limit of the price of best quality 
rice to jl14 per picul. 

The Rice Shop Owers! &ssocintion, ct 2 
meeting hcld st 4 pam. yesterday, passed > resolution 
thot rice werchants be notificd to observe the limited 
price of riccse 


Letter to the Foreig Councils 


On harch 8, the Bean and Rice Trade sssocietion 
sent wine following latter to the S.M.Ce. and the Frenoh 
Municip-1 Council 38- 

“During the pnst few months, l-rge quantities 
of rice hive been trrnsported to outports diroct from 
the interior, #58 1 result, the price of rico in the 
producing areag hrs risen ond the price of best quality 
rice in Ch-ngshu, Wusih -nd other places hes bean 
inoressed to $12 ond #23 per picul. Transportetion 
texcs snd other charges of more than #1 are required for 
the tr-nsportntion of every picul of rice to Shmghai, 
Rice ierchents, g:cing that thoy connot moko a profit, 
heve ccrescd to order rice with the vesult thet only smoll 
quantit:.cs of rice sre transported to Shanghri end tho 
price of rice is rising. There are indic-stions th-t 
the price of rice will excced the limited pricoe The 
rice ticrchrnts hove 911 becon advised not to excccd the 
limit -d selling price. 

“Rice will come to Shenghod in less qumtitics 
in future should tho price of rice in tho producing 
aress in the interior »e subject to further increescs, 
4s tho stook of rice in this loc-lity will diminish, 
it is feared thot thero may be - shortnge of ricds 

"The Council is clwoys much concermed about 
the food question “nd we hereby send this letter reporting 
the cfuse of the inoronse in the prioe of ricc. As & 
preccution ¢ gcinst - shortage of rise, we think that 
the Council should devise ways end meons beforeh.nd to 
cops with the situ: tion." 
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LIMLT ON THY PRTCR OP RICE TO BE MAINTAINED 


To Risonss the riae situation, the Bean and 
Rice Trade Associatisn heis » =ceting at 3 p.m. yesterday. 
Ying Tse-kang (.Ti% BM pinsiaai. 

It vas decide? that as there is in Shanghai 
a stock of some 700,000 bags of rice, the limit of $14 per 
pioul should be meintained. 

The cause of the rising price is due to direct 
purchases of rice fran the interiar by foreigners. Local 
rice rerchants refuse tc biy ae tne price in the producing 
arees ie higher than in Shangno.., There is some anxiety 
for should the price in the interior centinue to rise the 


stocks in Shanghai will become short, It will be wise, 
therefore, to inform the authorities of the Foreign 
Settlements of this situation = age to teke the 
cessary steps to purchase Saigon rice. 
me i The vrice of rice yesterday reached Seep rsciga 
of »14 per picul. Some 3,000 bags of rice are arriving 
a4 deily and rice dealers are unwilling to sell. There 
is a tendency of the price exceeding the limit. Actually 
the reteil price has already reached $14.50 per picul. 


Hwa Mei Chen Pao and other local newspapers :- ge 


Traitorous Merchants Are The Cause Of The 
High Price Of Rige 


According to information secured by a reporter 
froin bona fide rice merchants, the increase in the price of 
rice is due to underhand controi of the rice market by 
certain traitorous merchants wno, in conspiracy with the 
Japanese and puppet authorities, are making nandsome 
profits. 

Rumours that the Japanese and puppet 
orzanizetions are attempting to control the rice market 

, are being spread through newspapers in order to make the 
CILE price soar, but actually rioe transactions in the guerrilla 
zoues ere going on the same as last yeare Moreover, 
ample supplies of rice are in stock in the Foreign 
Settlements. 


eMac, 


News Digest and other local newspapers t- «4 120 
THE CONDITION OF THE RICH JarKkat 


Within the past few deys the orice of rice has 
risen to the limit of $14 per picul. (Actually the vrice 
of rice has been on the decline during the vest two days). 
The Been and Rice Trade Association will hold a meeting in 
a d&y or two to discuss the situation. 

The recent increase in the voric2 of rice is due 
to cirect pvurchases from the rice producing erees by the 
J-yenese end punpet authorities. As a consecu.cnce rice 
suo-lies are becoming sm?iler end the pric: es increased. 
Tisre is in Shanghai a stock of more than 500,000 piculs of 
rice which can last three months. There is no reason for 
tre price to go up at present. It is hoped that the rice 
d-clers will give the matter consideration. 

It is rumoured that at the mezting to be held 
ric: nerchants will suggest that the limit of ,14 per picul 
be reised. The Bean and Rice Trade Association, which is 
r-:sponesible for regulating the people's foodstuffs, should 
decl with the situation wisely. 

The Rice Provisions Joint Control Committee 
orsgenized by the authorities of the Forzign S.ttlements 
r.c.ntly held a meeting at which the opinion wes expressed 
taat es the importation of rice is still going on and stocks 
arc emple, there should be no anxiety over supvlies of rice. 
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Rice Price Shows 
Inerease 


Controlled Level Already | 
Reached: No Shortage But 
Inland Purchases Cease 


THlope was expressed yesterday by 
the Chinese press that authorities of 
foreign — settlements in’ Shanghai 
would check the increase in the 
price of rice which has already 
reached the limited level of $14 for , 
a picul of first grade rice. 

Members of the Shanghai Rice and 
Bean Merchants’ Association were re- 
ported to have met yesterday on the 
question and it was hinted by one 
report that the merchants might 
suggest a further increase in price. 

The price quoted in- the rice 
market was $14 but in retail shops 
where the middle class people and 
the poor obtain their daily quota of 
rice the officially limited price was 
surpassed. Many Chinese housewives 
bought more rice yesterday fearing 
that there might be a further in- 
crease of price. 

Although there’ is no fear of 
immediate shortage of rice in Shang- 
hai because there are 650,000 bags 
stored in various ygodowns here, 
merchants who directly buy rice 
from farmers in the interior have 
been reluctant to make purchases 
and consequently there has been a 
decrease in supply. 

The supply of rice in the interior 
has been decreased as a “esult of 
big purchases made by the Japanese 
and “puppet” officials, it was reported. 
In Wusih, it was pointed out. a picul 
of rice is worth $12.60 now and plus 
the transportation fee the price 
would go up to $14.10 after arriving 
in Shanghai. 

Rice merchants have therefore 
been reluctant toa ship rice to 
Shanghai because it does not pay. 
At present the daily arrival of rice 
amounts to only 2,000 or sometimes 
3,000 piculs. Foreign settlements 
alone need 7,000 bags or about 9,000 
piculs daily. 

At a meeting held yesterday after- 
noon, executives of the Shanghai 
Rice and Bean Merchants’ Association 
decided not to increase further the 
price of rice which has already 
reached the officially limited level. 
namely, $14 for a picul of first grade 
rice, 
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Local Rice Conditions’ Are 
Reported Satisfactory 


Excellent Handling Of Delicate Situation Arisin 
Krom Hustilities Results In Coverage Of Costs 
And Profit For Refugee Reliet In Settlement 


At w reecnt meeting ot the Rice 
Jomt Adiunistrative Cormmuttee the 
fecal rice situation Was reviewed 
The stock in Shangha, was estimated 
4l appreximately yOU.UU0 zars, ur- 
rivals during  Juntuary a aging, 
upproximately 10.900 vars per day. 
The stock in ihe Frenet Concession 
Wus estimated at 96,000 bugs, an ine 
crease of 30,000 bags during Deceni- 
ber and January. 

‘The steady inflow of rice to Shang- 
hai had been only slightly affected 
by purchases up-country for ship- 

‘te ta Nordhern Puris and it was 
felt’ that there was no cause for 
eoneern as revards the general 
stluation, 

It wus reported to the Committee 
that since its last meeting at the 
end of November, the Council's re- 
serve supply whicit then stood at 
10,606 bags, had been completely 
turned over to reduce risk of de- 
terioration and sales had been made 
of such quantity as showed signs 
of being impaired. The balance re- 
maining was 6.156 bags and on the 
recommendation of the Treasurer 
and Controller. in view of the satis- 
factory stock position in the city as 
outlined above. the Committee un- 
animously approved the disposal 
forthwith of this balance which is | 
considered to be negligible in view 
of the existing margin of safety. 


Results Of Purchases 


An estimate of the final reswt-of 
the Council's transaction in Saigon 
rice was presented to the Committee 
by the Treasurer and Controller. It 
was noted that 22.740 tons had been. 
ihandiled, in respect to which the r 
final credit balance was expected to 
be approximately $280,000; in addi- 
tion, a further sum of $54,000 had 
accrued from fees charged for facili- 
ties extended to a number of im- 
porters in respect to shipments ar- 
ranged by them subsequent to the 
Council's decision to refrain from 
further purchases for its own ac- 
jcount, such shipments being subject 
'in all respects to the same measures 
of supervision and control. 

As regards the disposal of these 
funds when finally determined the 
Treasurer and Controller proposed 
that the latter amount ($54,000) 
which was in the nature of fees 
collected without risk of loss to the 
Council, be transferred direct to 
municipal relief funds to augment 
:those which had been derived from 


ie Entertainment Voluntary Levy! 


to be used for direct n.easures of 
refugee relief. 
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As regards the tormer simount 
(Approx, $280,600) the ‘Treasurer 
and Controller proposed that) this 
balance be transferred to the Ordin- 
ary Budget to offset expenditure 
ulready mude and stil! being made 
by municipal departments on retugeec 
relief measures, such us expenditure 
on camps for refugees, hospitals, 
provision of watcr and also police 
services, etc. The Committee un- 
animously agreed to these proposals. 

The report of the Committee was 


submitted to the Council and has: 


been approved. Allocations from 
the total amount at credit will be 
made to municipal departments in 
reduction of expenditure on refugee 
measures, 

The Cauncil endorsed the Com- 
jmittee’s appreciation of the services 
of the personnel of all departments 
who had been connected with the 
Council's rice organization und ap- 
preciative reference was made to 
the valuable public services render- 
ed by the Treasurer and Controller 
in this connection. 
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Nippon Daily 
Appeals For 
Wheat Tariff 


Tiumedinte udeption ef a pro- 
We owheat taritg pweley by the 
fern od Government as a 
Incasurs against abegeh roonen 
of Chinese flour-manufactuser: 
fercien merchants wae ur, 
Peiriku Shimpo in an editeral o~- 
terday, 


Tider the heading “Unported 
Wheat Should Re ‘Taued.’ the edie 
teral charard that the nrowastiy 
svstem ef cnemption of wheat from 
taxation. has Iced Chinese fleur 
manufacturers i the Totermstional 
Ecttlement and «se Breneh Cones 
sion of Shanazh co-coeration 
with feretqn merchants. to impert 
large quant ties oof cheap wheat 
from the United State, ancl Austra 
iia. By this action, they are driving 
Chintss  vericultural villages to 
peverty, the paper alleved. 

‘This preblem is too serious,” 
went cn th> editorial, “to be dis- 
posed of under the excuse thai such 
activities ave Lemporary because of 
the scarcity of wheat on the market 
and that it is based upon a purely 
eccnemis rearon that comparatively 
cheap material is available for pro- 
duction. 

“If we study how far such an 
altitude on the part of Chinese an: 
fercsign business men concerned will 
Ro 1n its destructive effects,” fur- 
ther said the editorial, “we cannot 
overlook the fact that a’ political 
motive underlies their actions.” 


ww 


Januery 19, 1939, Morning Translation. 


Shun Pao 2nd other local newspapers 8- 


Most pigs brought to Shanghai are from 
Tungchow, Chinkiang, Zongohow and Wusih. Owing to 
financiel diffioulties, the Japanese are collecting @ 
tax of more than #1 on every pig transported to Shanghai. 
#& similcr tax will be levied in a few days along the ports 
north of the Yangtsze. The price of pork in Shanghai 
has thus gone upe 

In order to control the pork trade in 
Shenghai, the J»panese 8nd the puppet authorities intend 
to est®blish a rk market in the neighbourhood of Tinghai 
Bri dge (Sat » Yengtszepoo.e Local perk shops, 
knowing thei? ’triokery, 2re refusing to join the market, 
while the Pork Shop Trade Association is warning its 
members not to join. ; 


MORTI A CHINA DAILY NEWS, 


JAN 20 1999 


|. Japanese May Start 
’ | Pig Market 


Chinese Dealers Refuse to 
Co-operate 


Besides the Fish Market which is 
controlling the fishing industry in 
Shanghai, the Japanese are now re- 
ported to be interested in the estab- 
lishment of a pig market in Tinghai 
Chiao, Yangtszepoo, but Chinese work 
dealers in town are statea to have 
started «a movement against the 
project. 

Cficials of the Shanghai Pork 
Dealers Association have been ap- 
proached by midalemen who per- 
suaded them to participate in the 
proposed market but they have re- 
fused the proposal. Members of the 
Association are mutually checking 
each other against becoming a mem- 
ber of the new market, it is stated. 

Inconvenience of communications 
resulting from the hostilities plus the 
allegedly extorbitant taxes collected 
by the Japanese and “puppet” officials 
have already caused an increase of 
the price of pork. The “transporta- 
tion” tax for a pig transported to 
Shanghai from the interior now 
amounts to more than $1. 

Foreshadowing a further increase, 
it is stated that the new tax will 
soon be collected in districts in 
Kiangsu on the northern bank of the 
Yangtze where most of the pigs for 
the Shanghai people come from. 

Tungchow, Jukao and Tsingkiang 
in Kiangsu export pigs to Shanghai 
with Chingkiang. Changchow and 
Wusih coming next in importance In 
that respect. o 


Shun P20 and other local newspnpers 8- 


WREIViL OF RICE SUPPLIES DECRE\SING 


Owing to heavy t2xAition by the Jnpanese and 
the puppet 2uthorities, rice supplies to Shanghai hive 
been decretisings best quality rice is being sold t 
12.50 to $12.60 per picul ond good quality rice at 
g11.70 to ell 2806 

When compzred with prices of three d1ys 780% 
an incrense of about 40 cents per picul is notede 


Deoember 17, 1938. Morning Translation 


Shun Pao <nd other local newspapers :- 


THE EXPORTATION OF RICE 


Looal rice merchants have requested the S.M.C. 
to ask the Customs to permit the exportation of rice. 
Several rice merchants requested the Customs to allow the 
exportation on presentation of the permits issued by the 
Council, but the request was rejected by the Japanese 
Commissioner of the Customs. 

On December 16, Mr. Yu Ya-ching, a Chinese 
member of the S.M.C.e, made the following statement to a 
reporter of the Hsien Tai News Agency (BL fea ab) = "The 
ban placed by the Customs on the exportation of rice is 
due entirely to orders from the Ministry of Finance of 
the National Government. The report that the Japanese 
autnorities are preventing the exportation is not true. 
4s the highest administrative organ in the International 
Settlement, the S.M.C. is naturally paying close attention 
to tne food supplies of the people. The right to permit 
or to refuse the exportation of rice is vested with the 
Customs end in this the S.M.C. cannot interfere. There- 
fore, the Council has no desire to express any views on 
the question." 

The Bean and Rice Trade Association held a 
mesting at 3 pam. yesterday and passed the following 
resolution :;- 

“A permit is required from the French Municipal 
Council for the exportation of rice from the French 
Conceseion.(The transportation of rice from the French 
Concession to the International Settlement also requires 
a permit). 

"Resolved that a letter be sent to the Freneh 
Municipal Council requesting that no permit be required for 

the transportation of rice from the French Concession to 
the International Settlement." 


NORTHI-CHINA 


“06°33 


DAILY NEWS, 


NOV 20 1938 


' 


Food Supplies Are 
Adequate 


Record Deposit in Chilling 


Rooms Last Month; Markets 


In Hongkew 


Shanghai's food situation 
October is given considerable atten- 
tion in the monthly report of the 


Commissiuner of Public Health which 
reveals the constant supervision 
maintained by the Department. 
Interesting ligures regarding the in- 
creasing use of the chilling rooms for 
tood storage are given in the report. 
Admissions for chilling totalled 
536,999 lb.. as compared with 320,316 


lb.. for September an_ increase of 
216,683 lb. From beginning of 1938 
% date 2,667,211 Ib. have passed 


through the chilling rooms. 
Admissions of meat for freezing 
and cold” storage during October 
amounted to 502,352 lb., as compared 
with 402,695 lb., for September or an 
increase of 99,657 Ib. Withdrawals 
totalled 513,512 lb. From the begin- 
ning of the year to date, 3,287,588 1b. 
of meat have been admitted. Octo- 


figure. 
Milk Supplies 


The average daily milk productior 
was 27,965 lb., an increase of 5.77 
per cent. and 41.22 per cent. over the 
figures for Septemoer and the cor- 
responding month ot last year respec- 
tively. The daily production of 
cream was 220 lb., as compared with 
215 Ib., for last month, an increase 
of 2.33 per cent. The number of un- 
satisfactory samples was 14.93 per 
cent. (includes three unlicensed), as 
compared to 26.67 per cent. for last 
month and 38.44 per cent. for the 
corresponding month of last year. 
All Grade “A” (TT) samples were 
up to standard and only one Grade 
“A” was below. Grade “B”™ milk 
also showed improvement though not 
to the same extent as the higher 
grades. Unlicensed samples continued 
to be 100 per cent., unsatisfactory. 

Anthrax caused three deaths, con- 
tagious pleuro-pneumonia 
pneumonia one, metritis one, tuber- 
culosis three, panaritium one and 
other causes 11, making a total of 23. 
23 post-mortems were carried out. 


Abattoir Figures 


A total of 2,853 food animals were 


slaughtered comprising 894 oxen, 1,909 | 


pigs and 50 horses. A total of 10 
carcases, all pork, were rejected. The 
total number of pigs killed in the 
two slaughterhouses__ situated at 
Chengtu Road amounted to 37,762 ©n 
increase of more than 50 per -¢ent. 
over the corresponding month last 
year. A total of 23 carcases were 
rejected. Additional electrical stun- 
ners were installed to cope with the 
increased activities, 

The number of pigs imported in 


ee | 
during 


three, | 


' 
! 
Improve i 


Octoker was 47,990 as compared with 
52.795 for September, 42.974 for 
August, 24.551 for July, 31.091 for 


June and 23.041 for May. Pigs dead 
on arrival this month numbered 395 
(0.725 wer cent.) as compared with 
*525 for September (0.994 per cent.), 
and 842 for August (1.959 per cént.). 
‘80 moribund and injured pigs were 
shot on the Bund to prevent suffering. 
The average price of pork live-weight 


during October was 27.5 cents a 
cattle. 
Main items cf other imnortations 


were: Oxen 2,519, goats 6.627, buffalo 


568, fowl 3.800 baskets, eggs 32,970 
baskets, sea food 6,927 tubs, rice 
197,015 bags, wheat 65,733 bags, 


vegetables 9,164 bags, salt pork 1,296 
bags, ground nuts 1,208 bags, beans 
21,011 bags, lard 873 tins, wine 1,167 
Jars, cotton 78,494 bales, cocoons 


' 8,739 bales, peppermint oil 1,114 tins.’ 
ber’s deposit of 502,352 Ib. is a record. 


The system of fining is having the 
desired effect, as shippers are con- 
forming more to Department require- 
ments than hitherto. Inspection of 
584 boats was carried out during the 
month, an increase of eight over that 
of last month. Four new applications 
for transportation permits were re- 
ceived and approved. 


Market Conditions 


In the Northern district, the major 
business is being carried on in the 
Hongkew Market where the Chinese 
!are daily showing their confidence in 
conditions by their rapid return to 
business there. The North Fokien, 
Purdon and Elgin Road markets are 
also showing some improvement in 
trading conditions. The only two 
markeis operating in the Eastern dis- 
trict are the Pingliang Road and 
Sungpan Road markets. Of these 
two, Pingliang Road market is 
| handling the larger volume of trade, 
and conditions in this market are 
becoming daily more normal. The 
| main market business is still, how- 
ever, controlled by those markets 

located in the Central and Western 
_ districts. 


' Food supplies remain adequate and 
_of excellent quality, though prices 
‘remain abnormally high due to the 
particular conditions which exist 
these days. Supplies of frozen fish 
have considerably augmented those of 
fresh fish. Flour and rice supplies 
remain satisfactory. = 


The iced suckers and @ld drinks 
hawked in previous months with so 
much potential danger to public 


health have now, due to the colder 
weather, disappeared entirely. 


OLENA AT OVP EE 


November 27, 19368- M6fning Transilatione 


Sin Wan Pao and other local newspapers i- 


BAN ON IXPORTATION OF FOOD 


In order to meet the demands of the peaple 
and army at thks oritical period, the Government has 
issued an order prohibiting the exportation of food. 
Offenders will be dealt with severely. Different 
measures will be applied to different cases in accordance 
with the provisional regulations »roclaimed by the 
authoritiese 
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November 18, 1938, Morning Translation. 


Shun rao «nd other local newspapers .- 


th wssAPORTATION Us sICh 


and Chen Ts-yee (7 )» members of the Shanghai Bean end 
Rice Trade #s5psociation, oalled st the S.hM.C. and the 
French Municipsl Council to discuss the question of the 
exportation of rice from Shanghaie 

The Association has decid: i to co-operste with 
the Chinese Chember of Commerce, the She ghai Maritime 
Customs cad the authorities of the Foreign Settlements to 
regulate the food supplies for local consumption and for 
exportation. 4&s to the dete for the resumption of 
exportotion, it will be fixed after arrangements heve been 
made with the euthorities concemeds 

Meenwhile, the representétives submitted 
the following letter to the Foreign Councils t~ 

“On November 9, this &ssociation sent you a 
letter giving reasons why the exportation of rioe should be 
resumed «nd a set of mcasure governing exportation. As 
these measures seam incompleta, we sutmit the following 
hee for your consideration s- 
1 


at Test yesterdoy, Tau Ts-shiang ( RAE ) 
4.9 BY 


horvests heve buen gathered. At present, there are 
about 500,000: tgs of rice stored in Shanghai. As the 
eutuun crop is arriving in ample quantities, there need 
be no ferr for a shortugea,. Exportotion, therefore, 
will not affect the food supplics for Shanghai. 

ye (2) The Price of Rises 


ae Some time ago, this &ssoci:tion limited the price 


of best quolity rico to $14 per picul ond desided thet 
exportrtion is to be suspended whon the price exceeds 
the limit. The exportétion of rice will be limited 
to 100,000 bogs a month nd for the month of November, 
50,000 begs only will be allowed to be exported. The 
price of rice will be limitud as before, 
(3) Request for Permitss 

The Associntion some tims Ogo made a suggestion 
thet ony person desiring to export rice must produce 
doouments issued by the Ch:mber of Commerce or other 
proper bodies with © gusrcntee from other rice dealers. 
The Associ-tion requests the Counoil to issue to this 
Associction cvery month permits for the exportation of 
rice for distribution “mong rice merchoants. It is 
requested th: t ench permit be mado to cover 500 bogs 
of rice; thus for the 190,000 begs of rice etch month, 
200 permits will be required, For the month of 
November, 100 pormits will be required. With thcse 
permits cnd the certificates of this Assooiction, the 
Customs Ccuthoritiss will thon be requested to Suthorize 
the export:tion. 

(4) Passes Should Be Abolishods 

Since the quantity of rioe to be exported is 
limited ond a permit is required, the Association 
requests thct the appliostion for p2sses should be 
abolished cs it is very troublesome. The Association 
will sutmit to the Council every fortnight ao report 
on the errivals end sles of riaGe. 


GPAReK eames 
Pat 


(5) The Counoil Requested to Write to the Sustoms: 
The Council is requested to write to the Customs 


as soon as an application for the exportation of rice 
attached with a permit from the Council and also 
a certifioate from this Association h=s b een granted. 
The Council is requested to consider and 
approve the above points without delay. 


PBR aii ITER 


November 18, 1938, afternoon Trenslation 


Shenghei Daily News (1 % +H), a@ mosquito newspaper :- 


EXPORTATION OF RICH : ASSOCIATION sND MERCHANTS DENOUNCED 4 


Recently the authorities of the Shanghai 
Maritime Customs frustrated a great plot of the Bean and 
Rice Trade association by refusing to lift the ban on the 
exportation of rice. 

about ten days ago the price of rice in 
Shanghai suddenly rose to about #13 per picul following 
the request made by rice merchants for the resumption of 
exportation of Chinese rice. Enquisies show that mos* 
of the Chinese rice intended for exportation is to be 
transported to North China where tne price of rice, as in 
Peiping and Tientsin, is about $20 per picul. The real 
object of the rice merchants is to manipulate the local 
rice market in the hope of making large profits. Their 
attempt, should it succeed, will hsve serious consequences 
on the lecal food problem, Fortunately, the Customs 


. authorities saw through their intrigues and have 


resolutely rejected the request of the rice merchants. 

The Bean and Rice Trade Association has 
spered no effort to help the rice merchants in securing 
permiesion to export the rice 4nd the sffair cannot escape 
the attention of intelligent people. It is a shame that 
a few members of the local press should have been deceived 
into willingly working in favour of the scheme, The*"6ing 
Sung News agency" (47 #,fm42), which has been misleading 
the readers of various newspapers by false reports, openly 
alleged on November 16 that the Customs suthorities had 
rejected the request at the instigation of the puppet 
Customs Superintendent md opoke in favour of the rice 
merchen tse Its object in making such nad statements is 
not mown. 
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CHINA PRESs. 


NOV 1 7 1938 


‘Rice Dealers 
Revise Rules 
For Exports 


Because local Maritime Custom. 
authorities refused to lift the em- 
bargo on the export ef  ‘lomestic 
rice, regulations fer intorpert trade 
were revised ty the Shanghai Rice 


Dealers’ Association supervisor§ 
committee members yesterday after- 
noon. 


It was believed that the authori- 
ties rejected the export request 
cwing to the Iccal food preblem, and 
the association decided yesterday 
to reduce the amount of rice to be 
exported from 200,600 to 100,000 
bags per menth. For the month of 
November, the Association will ask 
for the export of only 5,000 bags. 


It was reported during the meet- 
ing yesterday that in principle the 
Customs authe: ies consented to the 
export of don .tic rice but sug- 
gested a limit. Representatives of 
the association will make further 
negotiations today with the au- 
thorities. 


It was decided that if interport 
exportation is granted. the As- 
scciation will submit a _ detailed 
report to the Customs authorities 
every fortnight on the amount of 
ins stock exported and its destina- 

ion. 


The relief levy of one cent for 
every bag of rice exported was 
increased to five cents, it was de- 
cided in the meeting yesterday, and 
if the local price of first grade rice 
reaches $14 per picul, the old em- 
bargo will be enforced again. 


CHINA FPRESS. 

Ney 41938 
Price Of Local 
Domestic Rice 


Hits New Low 


Rice Dealers (Fo Hold 
General Meeting 


eC 
Next Weck 


With the appearance on the local 
market ef omestic rice of the final 
harvest of the year, the Shanghai 
Rice Dealers’ Asscciation will hold 
a etneral meeting next week to dis- 
cuss the local rice situation and the 
ecntrol of rice export, it was learn- 
ed yesterday. 

Several menths go, in early 
Augu'., fear w tntertained by 
local riee dealers tiiat Shanghai 
would face a shortage of rice for 
the winter, but this is now found 
untrue. 

Favorable weather conditions 
have resulted in the prosperous 
harvest cf the crop grown in the 
‘ear interior, especially Wusih and 
Changshu. Because of the large 
consignments of rice sipped from 
thes> two rice producin;3 centers tc 
Shanghai within the past few 
weeks. loval prices of demestic rice 
are hitting a new low. 


Price Drcep Felt 


This maior drop was especially 
felt about a fortnight ago when; 
Wusih rice, formerly selling $12 per 
shih (approximately 160 catties) 
dropped to $980. Now this rice ts 
sellirJy at $11.60, THE CHINA Press 
learned from a_ well-known  rirze 
dealer yesterday. 

Changshu rice, which sold for $12 
in August, was reported again so2ll- 
ing at this price, after a drop to 
$11.40 about two wecks ago, it was 
learned. 

Because cf the compariztively 
small rice supply this year. China 
has been importing a consicterable| 
amount of -the crop from seibroad,! 
especially from Saigon, Siain and: 
Annam. 


Imperts Increase ' 


While .during the first 10 months 
of last year, China only imported 
$33,134,387 worth of foreign rice, the 
imports of rice for this year’s cor- 
responding period show a steep in- 
crease, amounting to $110,282,253, 
Chinese papers reported] yesterday. 

Of late, however, by virtue of the 
policy of the National Government 
in the control of imternational 
trade, the imports of rice have de- 
clined. In the first season of the 
year, the imports amounted to 
$27,938,993; in the second season it 
swelled to $56,516,956, while in the 
third season it droppec! again to 
$25,826,344, the reports «added. | 

At the impending meeting the 
Shanghai Rice Dealers’ Association 
will discuss the possibility of ex- 
porting domestic rice to Chinese 
ports which has hitherto been. pro- 
hibited by the Association as a 
means to control the local rice 
situation. , 

A date will be definitely set for 
the commencement of ex 
domestic rice to Chinese ports in! 
the coming meeting, it. was reported. 
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CHINA PRESS. 
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Rice Prices i 
Record Major 
Drop Locally 


Because of the large  consign- 
ments of rice shipped from the in- 
terior to Shanghai within the past 
weck, local prices of domestic rice 
wre hitting new lows, the ‘Ta Wan 
rao reported Jast night. 

Wusih ricc, which used to seli 
S12 per shit ‘equivalent to about ; 
160 catties), is reported selling $9.80, 
while’ fhe Changshu rice ‘has drop- 
ped from $12 to $11.40 per shtit. 

Until recently it was feared by 
many here that Shanghai would be 
short of rice for the next - few 
months, Local dealers were report- 
ed to have petitioned the Chinese 
Government to permit them to im- 
pert rice from abroad. 

‘Last Thursday, as many as 6,000 
hags of rice were shipped here from 
Changshu and Wusih, two rice- 
preducing centers. More quantities 
of the crop were reported to have 
arrived here last Friday and Satur- 
day. 

Earlier Chinese reports stated! 
that local rice trade has thrived 
since the hostilities. The number 
of rice dealers has increased frqm 
1,700— to about 2,700, it was report- 
ed, Daily consumptiqn has also in- 
créased from 8,000 to more~ than 
9,000 shih. Ce ee ate ee | 
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SHANGHAI TIMES, 


SEP 2 4 1938 


No Shortage 
Of Food For 
This Winter 


Areas Of Supply Being 
Opened Up At Many 
Points Inland 


SHANTUNG BEEF FOUND 
IN LARGE QUANTITY 


A plentiful supply of food- 
stuffs of all kinds will be 
available in Shanghai during 
the coming winter, it is report- 
ed. The opinion is also 
expressed that prices will 
remain steady and that no 
marked increase over those 
prevailing at) present may be 
expected. \ 

Tt is tunedersteod that wath the! 
return oof more oor Jess normal, 
conditions to certain areas in China, ! 
upon which Shanghai is dependent 
for its suply of to tulls, the situa. 
tion much better as a whole thi! 
iL was hkest year. According tu Mr. 
P. Veidt, Superintendent of Markets, 
meat is now being brought here 
from the vicinity of Nanking ses 
well as from Shantung. 

The principal source ef supply 
for beef os Shautung and anything 
Which tends fo disrupt noraal stip- 
nents is likely to create a serious 
shortage here. It is therefore cf 
considerable importance that cattle 
are beinn sent) from seme of the 
most productive ,areas an the pre- 
vince. 

With regard to the supply of fruit 
wud vegetables, it stated that far- 
aners in this area have been able 
fo get large quantities of produce 
into the foreign areas. Large quan- 
tities of fruit have also been 
brought cver from Japan, especially 
pears, applcs and grapes. 

The only difficulty in this con- 
ucction is the fact that the prices 
for Jupanese fruit are rising rapidly, 
possi) 'e due tv the fact that the 
demand is very heavy this year froer 
the army in China. An abundant 
supply of apples has been shipped 
from Chefoo to Shanghai this ycar 
und Korean apples have also proven 
especially good. 


Supply of Rice 

Japanese onions are arriving al- 
most by the shipload and are said | 
to be finding a very good market in 
Shangnai. There is also a boom in 
bananas in Shanghai at the present 
time, it being estimated that from 
10 to 13 tons are arriving daily. 
Most of the benanas are being 
brought in from Singapore and 
Manila, the first class “fig” variety [ 
coming from tha latter port. 

Itis stated that there is alsoa very 
large supply of fish available and 
incoming boats have been so well- 
joaded that the cold-storage godowns 
are now filled up. There is no fear 
of a shortage of pork as an adequate 
supply from Nantung continues to 
be available, and, what is perhaps 
most important, there is little 
likelihood of a rice shortage. 
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August 4, 1938, | Afternoon Translation 


Standard and other local newspapers 8- 


MEUTING OF BEAN AND RICE TRADS ASSOCIATION 


With a view to regulating foodstuffs in 
Shanghai, the local Bean and Rice Trede Association 
recently strictly prohibited the exportation of Chinese 
rice, while efforts were made to facilitate the arrival 
of rice supplies in Shanghai. As difficulties are being 
experienced in transporting rice to Shanghai due to the 
blockade of the surrounding districts by the Japanese, 
the price of rice is gradualiy rising and has reached 
the limit of #14 per picul. 

The Association held an urgent meeting at 
3 pem. yesterday in the office of the Cereal Trade 
Association on Avenue Edward VII, which was attended by 

ages. 14 members of its Executive and Suvervisory Committees 
a a and was presided over by Mr. Ying Ta-kong (ff ®% @)). 

Investigations made by an official of the 
Association revealed that there are about 400,000 bags 
of rice in stock in Shsnghai, comprising of 196,000 bags 
of Chinese held by rice shops, 50,000 bags of S<igon rice 
and about 200,000 bags of rice stored by private individual: 
The supplies of rice from the interior are scarce, but they 
have not bea totally cut off; therefore, for the time 
being there is no cause for alam, 

The meeting resolvec to appeal to the S.h.C. 
and the B.4.C. to continue to order rice from Seigon and 
to reject requests to extend the price limit as it is 
unWarranted. 


Desetaaasae tne 


